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Major Is f Stone-Cold’ Certain, Now the Voters Get Their Say 


. .. By Craig Whitney 

. ’. Mw ft** Times Service 

• LONDON ‘ Britain's hard-fought general ejec- 
tion campaign ended Wednesday in a cliff-hanger, 
with shm prospects that Prime Minister John Ma- 
jor's Conservative government would retain its ma- 
jority in the 651-meraber Parliament to be elected on 
Thursday. 

The Labor Party leader, Neil Kin nock, tired and 
hoarse after 8,000 miks (13,000 kilometers} of criss- 
crossing the country, sounded confident that he 
would displace Mr. Major from No. 10 Downing 
Street after the votes were counted. 

The prime minister, campaigning in South Lon- 
. don, sand he was “stone-cold certain” that he would 
win a five-year term. 

But the final public-opinion polls Wednesday 


showed the two parties so close that neither might 
emerge Friday with a dear majority. 

This election, like recent votes in France. Germa- 
ny and Italy, seems most likely to produce a strong 

The Liberal Democrats, “latter-day Keynesians," 
espouse more taxation and spending. Page 11. 

bur fragmented expression of discontent with the 
status quo. 

Even if the Conservatives somehow manage to 
bold onto a slim majority, the era that was marked 
by the personality and free-cnteiprise philosophy of 
Mr. Moor's Conservative predecessor. Margaret 
Thatcher, seems over. 

He replaced her in November 1990, after a parlia- 


mentary revolt against her leadership, and she is not 
running in this ejection. 

Another likely consequence is a re-examination of 
central government control from London over Scot- 
land. Wales and even Northern Ireland. 

The Scottish National Party, a separatist group 
that wants a breakup of the United Kingdom with 
independence for Scotland within the European 
Community, is competing with Labor for the major- 
ity of Scotland’s 72 seats in the House of Commons. 
The Conservatives do not expect to beat Labor 
overall north of the border. 

If the result is very dose, both Mr. Major and Mr. 
Kinnock might have to spend days negotiating with 
the Liberal Democrats and other smaller parties to 
uy to assemble a majority and form a government, 
or try to struggle along without one ror a while. 


The Liberal Democrats have insisted on a change 
in the British electoral system, to give them a chance 
erf winning ihe same proportion of seats in Parlia- 
ment as the 20 percent of the vote they are most 
likdy to get Thursday, as. a condition of any deal for 
a coalition. 

The MORJ polling organization, which has come 

within I percentage point of the results in its pre- 
election polls in the last three general elections, 
surveyed 1.731 voters in 164 constituencies on Tues- 
day and Wednesday and found 38 percent saying 
they would vote Conservative. 3° percent Labor. 20 
percent Liberal Democrat and 3 percent for others. 

Such a result, said Robert M. Worcester, chairman 
of MORJ. would give the Conservatives 2% seats. 

See L'.Km Page 2 
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Workers imlaadmg voting booths m die London borough of Southwark in preparation for the general election Thursday, which one poffing organization said Wednesday was “too dose to call. 


Markets Recoil 
As Tokyo’s Fall 
Heightens Fears 

Wall Street Is Down Again, 
Politics a Factor in Europe 


A Good Day for Clinton, a Better One for None of the Above 


By R.W. Apple Jr. 

. - Sew York Times Service 
NEW YORK — Maybe it was foreordained. Two 
woks of tumult — two weeks of accusation and 
denial, heckling, shouting, frustration and fury, most- 
ly in the streets and television studios of New York 
Uly — produced far more color than clarity, and the 
New York presidential primary sent a very murky 
message. 

Governor Bill Clinton of Arkansas won tidily 
enough, but he failed to pull free of his competition, 
both active and passive. 


He had hoped to make his nomination seem inevita- 
ble once again, as it bad seemed to most prominent 
Democratic politicians only a few weeks ago. but on 

NEWS ANALYSIS 

Tuesday about six New Yorkers in 10 voted against 
him, and about half of that group voted for a man with 
a suspended candidacy, former Senator Paul £ Tson- 
gas of Massachusetts. 

Almost two-thirds of those who cast Democratic 
primary ballots, according to a survey' of voters leav- 


ing their polling places, said they wished that candi- 
dates other than Mr. Clinton and former Governor 
Edmund G. (Jeny) Brown Jr. of California were 
running 

In a stale that the Democrats consider absolutely 
essential to their chances of recapturing the White 
House in November, those figures offered encourage- 
ment only to President George Bush and the 
Republicans. 

“The turnout numbers, low, and the Tsongas num- 
bers. high, mean trouble." said Governor Mario M. 
Cuomo. "The campaign isn't working" 


“There's no clear message." he said. “The voters 
hear the captain and officers and the crew squabbling 
and they aren't impressed with our ship " 

Former Vice President Waller F. Mondale said that 
Mr. Clinton's performances in New York and in 
Wisconsin, where he defeated Mr. Brown by 3 per- 
centage points, “aren't decisive enough to end this 
nightmare.” 

“Brown is a battering ram. not a nominee, but he 
may be able to make the nomination worthless." Mr. 

See POLITICS. Page 3 


By Lawrence Malkin 

laicmuii‘*ul Herald Tribune 

NEW YORK — As bad news 
spread from one bourse to another, 
stock markets around Lhe world 
trembled Thursday with fears that 
there might be worse to come. 

For the third straight successive 
day. Tokyo stocks nosedived. The 
Nikkei index fell 6 16 points, or 3.46 
percent, touching off smaller de- 
clines elsewhere across Asian mar- 
kets and then in European markets. 
Wall Street followed, with the Dow 
Jones industrial average dropping 
32.20 points, or 1 percent, to 
3.181.35. the lowest since the start 
of the year when the bull market 
was just gathering stexun after (he 
Federal Reserve's aggressive rate 
cuts in December. 

Volume was a heavy 250 million 
shares, and the broad market was 
hit hard, with three times as many 
slocks falling as rose on the New 
York Stock Exchange. 

Analysts said Wall Street was 
suffering from what Alan Acker- 
man of Reich & Co. described as “u 
continuing case of world jitters. 

“People are beginning lo see an 
end to easy money being made in 
the market." he said. 

Abby Joseph Coheti of Goldman 
Sachs & Co.'s investment policy 
committee saw the psychological 
impact of Tokyo as only one factor. 
More important, she said, was the 
fact that mixed earnings reports in 
a sluggish U-S. economic recovery 
meant portfolio managers were re- 
alizing they h3d not been selective 
enough in buying during this year's 
bull market and finally that earn- 
ings or too many companies had 
been hit by economic slowdown 
abroad because they had consider- 
able exposure in Europe. 

Elaine Garzarelli. the celebrated 
Shearson Lehman analyst who 
called the 1987 collapse, belatedly 
pulled back from her bullish fore- 
cast which last month had predict- 


ed (he Dow would head toward 
3.700. On Wednesday morning, she 
shifted her overall market signal 
from a 79 percent rating to 63 per- 
cent which means a turn from buy 
to neutral. She told clients that in- 
vestors’ cash had fallen to record 
lows and that this constrained them 
from buying. 

LaszJo Birinyi. who tracks pro- 
gram trades on Wall Street said 

Japanese banks are likely to keep 
then- foreign assets. Page 11. 

that it had been 75 weeks since the 
last correction of 10 percent and 
that this helped explain the sudden 
air pockets this week. “Tokyo un- 
settles people,” he said, “and they 
decided it wasn't a bad idea to sell 
at 3.200 on the Dow. But no one 
was there to buy." 

On the bond market the bench- 
mark \JS. government security, the 
30-year Treasury bond, dropped 
about half a point in price to yield 
7.92 percent, after a poorly re- 
ceived auction of seven-year Trea- 
sury notes that crystallized the no- 
tion that investor interest in long- 
term debt may be drying up. With 
governments in turmoil in Europe 
and stock markets falling, people 
want to own only short-term debt 
said Joseph Lira, economist at 
S. G. Warburg & Co. 

Similar bearish sentiment pulled 
down stock indexes in Hong Kong, 
Singapore. Taipei and Sydney. The 
only major local factor came into 
play in Hong Kong, which was un- 
certainly over the British elections. 

In Europe, there were declines of 
around 1 percent in Frankfurt Zu- 
rich. Amsterdam and Milan. Paris 
fell more than 3 percent 
In Europe. Tokyo had some in- 
fluence but local factors of political 
economy were, dominant Brendan 
Brown of Miisubishi Finance in 

See MARKETS. Page 12 


Markets Follow Tokyo's Tumble 
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Arthur Ashe Has the AIDS Virus 

. Arthur Ashe, the first block man to win one of the Grand Slam 
tennis tournaments, said Wednesday that be contracted the AIDS 
vims from a blood transfusion during heart bypass surgery in 1 983. 

Ashe, 48, said he tested positive for HIV Vh years ago. but decided 
to announce it now because he heard that rumors were circulating 
about his condition. He said to come forward earlier with the news 
would have violated the privacy of himself and his family. (Page 17) 


General News 

Banua-Hetzegorina declared a 
state erf emergency as fighting 
continued. Page 1 

Whales have gained sympathy 
in Japan, but it still is the cus- 
tom there, to eat them. Page 7. 

UtraiDe blames Russia in dis- 
ile over control of Black Sea 
Page 2. 

Politicking in Iran is frantic, but 
less than democratic. Page 6. 

CambocBiiis remember some of 

the journalists who mysterious- 

ly vanished m 1970. Page 7. Cmssnwd 


Business / Finance 

Japanese banks are unlikely to 
sell enough foreign assets to 
shock world markets. Page 11. 
EC and U-S. trade negotiators 
have reopened airplane subsidy 
talks. Page 13. 
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Paris Bans Atom Tests in Nod to Greens 
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By Alan Riding 

New York Tima Servue 

PARIS — France announced 
Wednesday that it was suspending 
its 32-year-oid program of nuclear 
weapons testing in the South Pacif- 
ic until the end of this year and 
suggested that it would extend the 
moratorium in 1993 if other nucle- 
ar powers followed suit. 

In his first address lo parliament 
since taking office last week. Prime 
Minister Pierre Berfcjovoy said that 
President Fran$ois Mitterrand had 
written to leaders of the other nu- 


clear powers urging them to con- 
clude strategic disarmament nego- 
tiations and hall nuclear testing 
Mr. Beregovoy added That 
France would retain its indepen- 
dent nuclear deterrent as “the key- 
stone of our defense policy." but 
would continue to press for global 
arms reductions. 

"In 1 993. we will see if our exam- 
ple is followed and if common 
sense has advanced," he said. 

While the French decision is a 
direct result of the end of the Cold 
War. the announcement was imme- 


diately interpreted here as 3 move 
by tile Socialist government to 
court two fast-growing environ- 
mental parties that have long op- 
posed France’s nuclear testing 

In regional elections Iasi month, 
the two parties — the Greens and 
Ecology Generation — won 13.9 
percent of the vote against 18.3 
percent for the Socialists. The gov- 
ernment’s defeat prompted Mr. 
Mitterrand to replace Edith Cres- 
son as prime minister with Mr. Ber- 
egovoy. 

With parliamentary elections 


just 1 1 months j way. the main con- 
servative coalition looks likely to 
win a massive victory But political 
experts believe the Socialists have a 
small possibility of retaining power 
if they can form a coalition with the 
two environmental parties. 

With an eye to the elections. Mr. 
Beregovoy on Wednesday also 
pledged to give priority to righting 
unemployment, currently running 
at 9.9 percent, and he reduced the 
value added tax on luxury goods 

See FRANCE. Page 2 
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Arafat Survives Crash 
Of Plane in Libya Desert 


sf? 




By Youssef M. Ibrahim 

New York Tunes Senice 
- TUNIS — Yasser Arafat, the 
Palestine Liberation Organization 
tfriinnaa, survived an airplane 
crash in the southern part of the 
Libyan desert bruised but largely 
■ 'uunjured. according to Palestinian 
officials here and in several Arab 


Arafat was expected to ar- 
in Tripoli, where he might rest 

US. officials awaited word on 

1 


plane on Wednesday morning. Pal- 
estinian officials said. 

The officials, none erf whom had 
seen Mr. .Arafat since the crash, 
said that he was not badly injured. 

“I received the first contact from 
him at about 8 A.M.," said Bassam 
Abu Sharif, Mr. Arafat’s senior po- 
litical adviser and the organizer of 
the effort to locale him. “It was 
brief, saying: ‘I am fine. Thanks lo 
all.’" 

“The cockpit was totally de- 
stroyed, as were all the communica- 
tions equipment when they found 
lheplane,“ Mr. Abu Sharif said. 

Tne incident began Tuesday 

for a day or two before returning to night when Mr. Arafat’s pilot said 
“is headquarters in Tunis, senior that he was crash-landing the 
aficialssaid. . . 
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* 
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ile on the plane. 
-~.w~,’iodnding two pi- 
lots and a technician 
■ Mr. Arafat, 62, was found by an 
patrol from the Palestinian 
f»mp of Sana, about 240 kDome- 
(ISO miles) from the Sudanese- 
J-“gan border, after the wreckage 
™ his twin-engine Antonov plane 
.*as Spotted by a Libyan Air Force 


plane, which was carrying Mr. Ara- 
fat from Sudan to Libya. 

There were no other senior PLO 
officials among the airplane’s pas- 
sengers. who included Mr. Arafat’s 
bodyguards and two more pilots 
who always travel as reserve staff 
with the Palestinian leader. 

Palestinians in East Jerusalem 

See ARAFAT, Page 2 


Not Without Qualms , France Cedes Space to Disney’s World 


By Barry James 

huemanonai Herald Tribune 

PARIS — A Panglossian universe opens in Vol- 
taire's homeland this weekend, and it could be the 
best of all possible worlds for the Disney corpora- 
tion. 

For the Euro Disney theme park, hidden behind 
grassy berms 32 kilometers |20 miles) east of Paris, is 
more than the cultural invasion decried by some 
French intellectuals. It gives Disney a vast real estate 
and financial presence in Europe. 

Even if it fads — which financial and travel trade 
analysts believe is unlikely — Disney is likely to reap 
huge profits from developing the 2.000-hectaie site. 

In persuading the Disney Corp. to build its fourth 
theme park in the gray, usually cool climate of the 
Ile-de-France, the government sold the company for 


Tomorrow: A Euro Disney Guide 

Whether you come by plane, train or car. Euro 
Disney is easily accessible. A guide in tomorrow's 
Leisure section tells you how to get there, and looks 
at prices, accommodations (from hotels to camping), 
group tours, special facilities for babies — even what 
to do if you come with pets. 


a bargain price an area of fiat farmland more than 
one-third the size of Manhattan. 

It dangled many other carrots to woo Disney and 
create thousands of jobs. For example, it reduced 
value added tax on theme parks to 7 percent from 
18.6 percent and lent 4 billion francs {about S725 
million) at preferential rates. 

1 1 also provided 2.7 billion francs in infrastructure 


improvements, including new highways and rail- 
roads. 

Each of the 12.Uft>ji.l« created so far — many of 
them paying minimum monthly wages of about 
6.000 francs' — has thus cost the government hun- 
dreds of thousands of francs m loans and invest- 
ments. 

At 60 hectares ( 150 acres), the bally hooed theme 
park itself has unly half the number of rides and 
attractions as the original in California. It is dwarfed 
by Disney World in Florida. 

The 4tfJ-page contract signed by the company and 
the government proposes the subsequent building of 
movie studios, a second theme park, an 18-bole golf 
course, housing projects, more than 18,000 hotel 
rooms. 7 50.000 .square meters of commercial and 
shopping development^, and 700.000 square meters 
of office space. 


“This development is very important for Disney 
because in order to reach the entire industrialized 
world they absolutely have to have a major facility in 
the heart of Europe!" said Christopher Woodyard. 
who reports on the company for the Los Angeles 
Times. 

"It is not just the theme park that is important 
Disney knows how to market the heck out of every- 
thing, and everything the company does will some- 
how be connected with that park! It will basically 
become their capital, almost like another country." 

Mr. Woodyard said the corporation's aim was to 
create what is known in California as an “edge city." 
a utopian suburb where everything is new and 
bright- But outside Euro Disney lands, he predicted 
that the same thing would happen in Marne-Ia- 

See DISNEY’, Page 3 


In This Sterile Diorama, Life Is but a Theme 


By Stephen Bayley 

LONDON 

On his first trip to the United States, 
Charles Dickens was struck by the tempo- 
rary nature of all that he saw. In LoweQ. 
Massachusetts, he felt that most of the build- 
ings had been erected the day before he 
arrived. This sense of urgency and immedi- 
acy struck other contemporary visitors, 
from Alexis de Tocquevtlle to Fanny Trol- 
lope, and still strikes people today. A 
rootless urgency characterizes American cul- 
ture, which is why the nation has devel- 
oped such a complicated modem heraldry: 
McDonald's franchises, Hertz bureaus 


and Coke. In a vast continent with 3 shallow 
history, people crave and cling to sym- 
bols. 

Twenty miles east of Paris may seem an 
odd place to start brooding on American na- 
tional characteristics, but it is here that 
Euro Disney (provenance: California 1955, 
Florida 1971. Tokyo 1983) has landed, 
and the Old World is presented with ail the 
confident big ticket flimflam of painstak- 
ing fakcry that this bizarre campaign of re- 
verse-engineered cultural imperialism 
represents. Is Euro Disney a good thing? 

Only if you enjoy pseudo-events and 

See KITSCH, Page 3 


American Magic, in an Homage to Its Roots 


By Andre Glucksmann 
PARIS 

Dear American Friends: 

Give us back Snow While! Your femi- 
nists don't appreciate the way she waits 
around for Prince Charming: they find 
her languor “politically incorrect." Further- 
more, the little princess has a pale com- 
plexion and seems to believe that whiteness 
is a charm. This bothers censors who rule 
in the name of Native Americans or People 
of Color. Cute and charming, isn't she 
guilty of lookism? Shall we welcome Snow 
White here like a political refugee? Under 
Pinochet we opened our arms lo many Chil- 


ean expatriates', under Brezhnev many 
dissidents joined them in Paris. When the 
American intelligentsia, right and left, ex- 
communicate Disneyland urbi et orbi, 
France must be the terre cTasite for Don- 
ald, Mickey. Dumbo and automatons! 

This may come as a surprise, but I 
don’t feel attacked either by an outside ene- 
my or by a hostile foreigner. Disney does 
not violate our secular culture; he lands in 
good company, with Charles Perrauk and 
the Brothers Grimm. Europe sent beautiful 
words across the Atlantic, its fairy tales, 
Pinocchio. Alice; they come back in pictures. 
Ibis heartening to-ing and fro-ing is only 
See COO. Page 3 
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Bosnians Declare 


or Emergency 



Compiled h fiur Staff Fnvr. Ditpotcha 

SARAJEVO. Yugoslavia — The 
government in the newly indepen- 
deni republic of Bosnio-Herecgovi- 
na declared a Mute of emergency 

Wednesday, it was announced on 

television. 

The government will take over 
forces guaranteeing the territorial 
defense of Bosnia-Herzegovino. 
.thus replacing the Yugoslav federal 
army, the official communique 
from the Bosnian presidency said. 

As fighiing continued into night- 
fall. President Alija lzetbegovic 
and others in the republic's collec- 
tive leadership declared that war 

was “imminent.” 

Heavy monar and artillery ex- 
plosions rumbled through Sarajevo 
Wednesday afternoon. Street Lights 
were turned off to prevent sniper 
fire, but gunmen had wounded 10 
persons overnight. Radio Sarajevo 
reported, citing hospital workers. 

Nearly ail schools and business- 
es. except food stores, were dosed. 

Though Serbs make up a third of 
Bosnia's population, all members 
of ihe collective presidency are now 
Muslims and Croats. The two Serb 
representatives resigned Tuesday 
when the European Community 
and the United Slates recognized 
Bosnia- Herzegovina as an indepen- 
dent state. 

Because of the fighting, parlia- 
ment has been unable to meet to 
dissolve Bosnia’s connection with 
ihe Yugoslav republic. 

In a state of emergency, the pres- 
idency takes over all suite powers, 
including commanding the army, 
and parliament is suspended. 


Earlier, the federal army said 
that Croatian forces had suffered 
heaw losses in the area of K up res. 

60 miles 1 100 kilometers) east of 
Sarajevo, and that the villages of 
Zluselo and Osmanlije had been 
‘‘razed." 1 

The bodies of 20 civilians were 
found when federal troops entered 
Kupres late Tuesday, the Tanjug 
press agency reported. Croatian ra- 
dio said five Croats had been killed 
in fighting on the Kupres plateau. 

"Radical elements cannot recon- 
cile themselves with the interna- 
tional recognition of Bosnia- Herze- 
govina and are constantly 
escalating the violence." President 
Alija lzetbegovic said in a message 
to the Austrian government. 

He asked the Austrians to con- 
vey his appeal to the European 
Community, the United Nations 
and the United States "to intervene ,*j 
and prevent the forces of violence 
from overcoming democracy." 

Most parties in Bosma-Herzcgo- 
vina want to avoid a civil war like 
the one between Croats and ethnic 
Serbs in Croatia, which has killed 
about 10.000 people. 

General Zivota Panic, the Yugo- 
slav Army’s acting chief of staff, 
told a meeting of reserve officers in 
Belgrade that the Serb-led army 
should not leave Bosnia for at least 
five vears. though the republic had 
broken away from Yugoslavia. 

He said troops were needed in 
Bosnia, which has 65 percent or the 
army's military factories, to help to 
prevent a war and protect the mi- 
nority Serbs. 

(AFP. AP , Reuters) 
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Dispute on Fleet Grows 
As Kiev Blames Moscow 
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KIEV — Ukraine on Wednesday 
blamed Russia for a dispute over 
control of the Black Sea Fleet, the 
former Soviet naval force. 

Ukraine named a fleet com- 
mander in a bid to strengthen its 
grip over naval force? based on its 
territory. 

The action marked an escalation 
in a wrangle between the two Slavic 
neighbors over the division of naval 
power after the collapse of the So- 
viet Union. 

“One state alone is to blame for 
the conflict over the Black Sea 
Fleet." President Leonid M. Krav- 
chuk told an emergency session of 
parliament. “That state' is Russia.” 

President Boris N. Yeltsin of 
Russia has dismissed Ukraine's 
claim and sent a senior naval offi- 
cer to oversee a transfer of warships 
to Russian jurisdiction. 

A nationalist deputy. Mikola 
Porovsky. told the parliament in 
Kiev that Moscow's counterclaim 
on the 3S0-ship fleet was "naked 
Russian imperialism.'" 

Tension has flared lately be- 
tween the two republics, the axis of 
the new Commonwealth of Lode- 
pendent Slates, with both scram- 
bling for control. 


Mr. Kravchuk named Boris Koz- 
hin as head of all naval forces in 
Ukraine, one day after his appoint- 
ment as Ukraine's Black Sea chid 
was blocked by Igor Kasatonov, 
the Commonwealth’s fleet com- 
mander. 

Ukrainian television said later 
that Admiral Kasatonov checked 
into a hospital to avoid getting fur- 
ther embroiled in the dispute. 

Mr. Yeltsin signed an order plac- 
ing the fleet under Russian jurisdic- 
tion on Tuesday, after Ukraine de- 
clared it had formal legal authority 
over the force. 

Mr. Yeltsin's swift response con- 
trasted with his less sure hand at 
the Congress of Peoples’ Deputies, 
where conservatives hoped to tor- 
pedo his economic policy. 

Senior Russian officials said the 
government had laid out cabinet 
changes that could win over unde- 
cided deputies as they debated Mr. 
Yeltsin’s “shock therapy" econom- 
ic program. They denied that the 
reshuffle was a concession to the 
hard-liners in parliament. 

A Yeltsin adviser said the 
planned changes were designed to 
adapt the government to new eco- 
nomic and social conditions. 


Palestinian children celebrating Mr. .Arafat’s survival Wednesday in Lebanon’s Ain el Hehreh camp. 

ARAFAT: PLO Leader, Only Bruised, Survives Crash 


(Continued from page 1) 

and Israel's occupied territories 
marched through the streets to cel- 
ebrate Mr. Arafat's survival. 

“This was a new referendum for 
Mr. Arafat.” said Mohammed 
Shtayyeh, an economist from the 
West Bank city of Ramallah and a 
member of the Palestinian team in 
the Middle East peace talks. “"What 
1 saw today was a new green light to 
go ahead with his policy." 

The plane crashed as Mr. Arafat 
was ending a trip that had taken 
him to Sudan, Yemen, back to Su- 
dan and finally toward Libya to 
visit Palestinian guerrillas training 
‘in a desen camp there. 

Mr. Arafat's survival was greeted 
in Tunis by great relief, even 
among senior PLO officials who 
until just a few days ago had openly 
differed with his tactics in the Mid- 
dle East peace talks, and who were 
planning to demand that he dele- 
gate more authority at a meeting of 
the PLO’s 94-meraber Central 
Committee scheduled to begin on 
Thursday. 


"Thank God he is safe," said 
Hani Hassan, a senior member of 
the PLO's executive committee and 
of Mr. Arafat’s own Falah organi- 
zation. Two weeks ago, Mr. Hassan 
had distributed a scathing critique 
demanding greater participation in 
decision-making 

Another senior PLO aide said of 
the incident: “It was enough to see 
the desperation that spread among 
the leadership at the notion of the 
PLO without Arafat. Political dif- 
ferences are one thing, but this ac- 
cident proved he was still the most 
important leader of the organiza- 
tion." 

In Jerusalem on Wednesday, 
Faisal Husseini. who leads the Pal- 
estinian negotiating team that has 
participated in five rounds of talks 
with the Israelis, also saluted Mr. 
Arafat's survival saying: “My feel- 
ing is like any Palestinian, full of 
joy and excitement. We fed that a 
great burden has been lifted from 
our shoulders." 

The crash has clearly strength- 
ened the PLO chiefs political clout 


within the organization, tempering 
criticism about his penchant to mo- 
nopolize decisions and about his 
secretive mann er. But Mr. Hassan, 
who has emerged as a major critic 
of Mr. Arafat, said that political 
differences still had to be ad- 
dressed 

"What we want from Arafat is 
more consultations and a formal 
process to define and execute poli- 
cies," Mr. Hassan said “For exam- 
ple; be said be would not cany on 
with the peace talks if the Israelis 
continued to build settlements. 
They have continued and he has 
carried on with the talks. Arafat is 
nor offering a concept. All he oFfers 
is ad hoc decisions he makes as be 
goes along.” 

Mr. Hassan is a member of the 
18-member Executive Committee 
of the PLO and of the Fatah move- 
ment. the largest within the organi- 
zation. He said that the accident 
underlined the need for a com- 
mand structure in which other 
leaders are promoted, to assure the 
continuity of the Palestinian move- 
ment after Mr. Arafat. 


Peru’s Ex-Leader, in Hiding, Calls for Democracy 


Compiled hi Our Suij] From Dispatches 

LIMA — Former President Alan 
Garcia Perez appealed from hiding 
Wednesday for opposition parties 
to rescue democracy in Peru, and 
the European Community urged 
President Alberto Fujimori to re- 
store democratic institutions as 
soon as possible. 

In a decree. Mr. Fujimori sought 
to legitimize his military-backed 
emergency government as he pre- 
pared to address the nation on a 
timetable for return to constitu- 
tional rule. 

According to the decree, which 
was published Wednesday in the 
official daily gazelle, the main ob- 
jective of Mr. Fujimori’s “govern- 
ment of national reconstruction” is 
to achieve “an authentic democra- 
cy that substantially raises the stan- 
dard of living or the population." 

Opponents of Mr. Fujimori have 


accused him of staging “a constitu- 
tional coup" when he suspended 
the constitution, dissolved the leg- 
islature and put opposition leaders 
under house arrest on Sunday. But 
the Peruvian public appears largely 
to back the president. 

An opinion poll conducted by 
Peru's leading polling concern. 
Apoyo. showed that 74 percent of 
those surveyed favored the mea- 
sures taken by Mr. Fujimori, with 
17 percent against. 

Another polling concern, Peruvi- 
an Public Opinion, showed 73 per- 
cent in favor of the president’s de- 
cision to dissolve the legislature 
and SO percent supporting his move 
to reorganize ihe judiciary. 

Troops continued to guard the 
streets of central Lima, and govern- 
ment buildings remained closed af- 
ter the president’s address on Sun- 
day night- The Central Reserve 


Bank of Peru was reopened 
Wednesday, bank employees said. 

Some local and foreign news op- 
erations continued under military 
vigil. Journalists at the nation's 
main radio network. Radio Progia- 
mas del Peru, said they were severe- 
ly limited in their ability to inter- 
view Peruvian politicians. 

Former President Garcia, who 
has been in hiding since late Sun- 
day. said in a message taped at an 
undisclosed location and broadcast 
by Panamericana Television de 
Lima that he had left bis home 
before troops arrived to put him 
under house arresL 
In h is appeal to ihe opposition. 
he said he planned to remain in 
hiding until democracy was re- 
stored and was prepared to head a 
coalition of parties to achieve that. 

Mr. Garcia, who was president 
from 1985 to 1990. is leader of the 


American Popular Revolutionary 
Alliance, the country's largest and 
best-organized party. 

In Lisbon, the 12-nation Europe- 
an Community said such measures, 
as dissolving "the legislature and 
suspending the judiciary could not 
be justified. 

“The Community and its mem- 
ber states urge President Fujimori 
to re-establish, as soon as possible, 
the democratic institutions with the 
full participation of the political 
parties and the respect or human 
rights." the Community said in a 
statement issued by its president. 
Portugal. 

In the statement, the Communi- 
ty expressed concern about “the 
interference with individual liber- 
ties” noted since Mr. Fujimori had 
introduced his emergency govern- 
ment. 


The United States has already 
suspended all but humanitarian aid 
to Peru. 

Mr. Fujimori said in his decree 
that the emergency government 
would modify the constitution, re- 
organize and eliminate corruption 
in the judiciaiy, fight guerrilla vio- 
lence by “applying drastic sanc- 
tions against terrorists" and curb 
the drug trade. 

Foreign Minister Augusto 
Blacker Miller said Tuesday night 
that the emergency government 
foresaw a return to constitutional 
rule in 12 to 18 months. 

Mr. Blacker said a “multisectoral 
committee" of jurists and inteflee- 
tuals would within six months pro- 
pose constitutional changes, which 
would then be submitted to a refer- 
endum. After that, elections will be 
held, he said. 

(AP, Reuters, AFP) 
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UelCoS Major Is Certain , but Now It's the Voters 9 Turn FRANCE: Test Ban Courts Greens 


(Continued from page 1) The prime minister called the On Wednesday night. Mr. Kin- 

election in the middle of Britain's nock finished his campaign in his 
Labor 300. the Liberal Democrats longest recession since the 1930s. south Wales constituency of Is- 
27 and others 28. Bui.^ he added, and waged his campaign battle lywn. as Mr. Major, 49. prepared to 
"It's too close to cull." since the against Mr. Kinnock's plans for go to his own district of Hunting- 
poll's margin of error is 2 percent, higher taxes and more government i don, 60 miles north of London, io 
"We'ye never had such a close elec- spending on things like education \ vote. 

and the National Health Service, , Many politicians and pollsters 
In the last vote, in 1987, the Con- rather than on the Conservatives" predict a second election this year, 
servatives won 42.3 percent of the performance or plans for the fu-"' perhaps in October, if Thursday’s 
vote, and a 101-seat majority. nire. result is close. This would mirror 


vote, and a 101-seat majority. 

Some Conservatives blame Mr. Mr. Kinnock. 50. a career politi- 
Major 5 bland personality and the cinn who has transformed the La- 
defcnsii e campaign that be and his bor Party from the fringe grouping 
team waged for their reduced pros- of the left to which Mrs. Thatcher 
peels this time. had relegated it in the 1980s. made 

the mosL of the advantage handed 

to him by the economy. 

m Gtes Repatriation 

Of 2374 to Cambodia thousands of repossessions, the oil 

wealth dissipated, the country di- 
Tht Associated Press vided and now seriously in debt,” 

BANGKOK — The United_Na-'\.he summed up. his Welsh lilt 
lions has transported 2,574 Cam- hoarse from campaigning, at a rally 
bodian refugees back home in the Tuesday in (he Blackburn consiitu-j 


UN Gtes Repatriation 
Of 2.574 to Cambodia 


The Associated Press 


bodian refugees back home in the 
start of a repatriation operation 
that has gone well considering its 
size and complexity, a UN official 
said Wednesday. 

The repatriation, which is central 
to a UN plan to end 13 years of 
civil war in Cambodia, began 
March 30. The office of the UN 


result is close. This would mirror 
the situation in 1974. when Labor 
narrowly edged ahead of the Con- 
servatives in a February election 
but did not win a majority until 
October. 

Mr. Kinnock staked his cam- 
paign this year on a gamble: that 
people were willing to pay higher 
taxes — or at least let the well-off 
pay them — in return for more 
spending on public services, partic- 
ularly the National Health Sen-ice. 
which does not bill patients for 
most treatment but is funded from 
general tax revenues. 

The Conservatives are spending 


ency in northwest England. : £36 billion ($63 billion) on the Na- 
The unemployment rate is now ^nal Health Service this year, but 
9.4 percent and rising. At the lost Shave introduced a variety of s mall 
election, in June 1987. un employ- ^charges and market-oriented man- 


ment was even higher, but it was 
falling. 

Mr. Kinnock's party frightened 
many voters away then by propos- 


High Commissioner for Refugees, ing to give up Britain's nuclear de- 
which is organizing the operation, terrent Now that the Cold War is 
completed the first phase with the over and the Soviet Union is gone, 
repatriation of 916 more refugees Labor reassures voters about its 
Tuesdav. commitment to a nuclear defense. 


agemeni methods that Labor de- 
nounces as "creeping privatiza- 
tion," 

Labor has promised to undo all 
the management changes the gov- 
ernment has introduced and to pul 
an additional £1 billion into the 
Health Service over the next two 
years if it wins. 


(Continued from page 1) 
from 22 percent to 18.6 percent to 
help the onto industry. 

Aware of public disenchantment 
with the country's political class 
because of several corruption scan- 
dals over illegal party- f inanc ing, 
the new prime minister also an- 
nounced plans to legislate against 
conflict of interest and to require 
officials to disclose their wealth. 

The decision to suspend nuclear 
tests was welcomed by the environ* 
mental parties as well as by Green- 
peace, the international environ- 
mental group. 

“ft’s fantastic." Lena Hagelin, a 
Greenpeace director, said. “Now 
we hope to be able to work together 
to convince the remaining coun- 
tries to follow France's example." 

While Russia suspended its nu- 
clear testing For one year in Octo- 
ber. the United States and Britain 
have not adopted a similar policy. 
France, which exploded its first nu- 
clear device over the Sahara in 
1960. has carried out 196 nuclear 
tests in French Polynesia since 
1966. 

JThe United States said Wednes- 
day that it would continue nuclear 
testing. Agence France-Presse re-, 
ported from Washington. 

(“Nuclear deterrence continues 
to play a vital role in United States 
national security strategy." said 
Margaret D. Tutwiler, the State 
Department spokesman. "We will 
continue to conduct tests as re- 


quired. Those tests are critical to 
ensuring the reliability, safety, se- 
curity and survivability of that de- 
terrent.”) 

Successive French governments 
hare argued that testing was need- 
ed to maintain the country’s nucle- 
ar deterrent- Only last month the 
defense minister, Pierre Joxe. con- 
firmed that the tests, which have 
been conducted underground for 
the past 17 years, would continue. 

The testing policy proved costly 
in diplomatic terms. France’s rela- 
tions with New Zealand deteriorat- 
ed in 1 985 after French agents sunk 
a Greenpeace ship, the Rainbow 

Warrior, in Auckland harbor as it 
prepared to protest a scheduled nu- 
clear lest. Australia also frequently 
demanded a halt to the tests. 

Oh Wednesday, the conservative 
leader and former prime minister 
Jacques Chirac complained that 
the unilateral moratorium seemed 
to be inspired “solely by domestic 
political considerations.” 

“I fear the government, by acting 
this way, risk weakening the de- 


fense of our country ana that of 
Europe,” he said. 

The conservative opposition was 
nonetheless reassured by Mr. Bere- 
govoy’s announcement that, de- 
spite recent speculation, a system 
of proportional representation of 
voters in parliament will not be 
introduced before jjctJ year’s etac- 
tion.v 




Aimed Aakir/IVr Atsoctaicd Fra 


The Fate 
Of Arafat: 
U.S, Was 
Of2Mmds 

By Thomas L. Friedman 

New far* Turn Senke 

WASHINGTON — When se- 
nior American officials received 
word oo Tuesday night that Yasser 
Arafat’s plane might have crashed 
in a sandstorm, iKc overwhelming 
ngntirnant within the administra- 
tion was (me of mixed emotions — 
neither sadness nor celebration, 
only ambivalence. 

American officials say the reason 
for those mixed feelings was that 
Mr. Arafat’s removal as the leadin' 
of the Palestine Liberation Organi- 
zation had as much potential to 
improve the prospects for peace 
with Israel as to set them back, and 
the deep on certainty over which 
way it would lead left most officials 
rather numb to Mr. Arafat’s fate. 

That Ambivalence is not surpris- 
ing Wains it runs through the his- 
tory of Mr. Arafat’s relations with 
Washington. 

At different times, the PLO lead- 
er has approved protecting Ameri- 
cans in Beirut, trilling Americans in- 
Sudan, hijacking Americans 
abroad, supporting Iraq in the Gulf 
War and supporting American di- 
plomacy to make peace with Israel 
after the Gulf War. 

It is also not surprising given the 
widespread American view of Mr. 
Arafat as a ™n whose moment in 
history has passed, but who may 
still have one last role to play. 

In this view, Mr. Arafat is a 
product of the 1960s and is essen- 
tially a leader who, tike Fidel Cas- 
tro, has been overtaken by the end 
of the Cold War. 

Mr. Arafat rose to prominence 
by playing on both terrorism and 
diplomacy and using such instru- 
ments as the Soviet Union, East 
Germany, the Nonatigncd Move- 
ment, Arab nationalism and the 
Arab ofl states to propd him on the 
world stage. 

The new generation of Palestin- 
ians emerging in the West Bank 
and the Gaza Strip are men and 
women who speak Hebrew and see 
their future wrapped up much 
more in Israeli politics than inter- 
Arab politics. Mr. Arafat himself 
has never made that transition. He 
remains preoccupied with the inter- 
Arab order and the Palestinian 
guerrilla movement. 

More that a few American ana- 
lysis remarked that the image of 
Mr. Arafat lost in a sandstorm fly- 
ing from the Sudan to a Palestinian 
guerrilla base in Libya seemed to 
be a rather apt metaphor for the 
status of the PLO leader today. 

Yet American officials acknowl- 
edge that Mr. Arafat is the only 
Palestinian figure who could really 
legitimize a deal between Palestin- 
ians and Israel. 

That is, he is the only Palestinian 
leader who can protect Palestinian 
moderates — who might one day 
have to sign away part of Palestine 
in a settlement with Israel — from 
the wrath of Palestinian assassins, 
masked men and the mob. 

But Mr. Arafat has always been 
reluctant to give that blessing be- 
cause of his concern that it would 
splinter PLO and Palestinian unity, 
which be has always considered as 
paramount. 

American officials say they can 
imagine three alternatives to Mr. 
Arafat's leadership, none of them 
automatically better or worse. 

One is another leader just tike 
Mr. Arafat who tries to hold to- 
gether the fractions PLO by dupli- 
cating his role as the great balancer. 
Under such conditions, Palestinian 
politics might not change very 
much. 

Alternatively, Mr. Arafat might 
be succeeded by a more forceful 
leader, one much more interested 
in leading and shaping the Palestin- 
ian consensus in a particular direc- 
tion, rather than adopting Mr. Ara- 
fat’s approach of following the 
consensus in the street 

"Such a leader could make the 
situation much better or modi 
worse for the prospect of peace 
depending on which way he tried to 
pull the PLO,” said an American 
official. 

A third possibility, American of- 
ficials said, is that no leader would 
emerge to succeed Mr. Arafat and 
the PLO would splinter into a vari- 
ety of different groups representing 
every one of the dements that Mr. 
Arafat has held together — from 
moderates to radicals, pro-Syrians 
and pro-Iraqis, Muslim fundamen- 
talists and secular Christians, Pal- 
estinians from inside (be occupied 
territories and those Cram the aias- 
pora. 

Under such a scenario, Palestin- 
ians from the West Bank and the 
Gaza Strip might form their own 
organization to represent their in- 
terests and authorize thrir own deal 
with the Israelis. 

Then again, say American offi- 
cials, so many different organiza- 
tions might simply negate one an- 
other and make any sort of 
settlement with the Israelis impos- 
sible. 

A senior administration official 
said the While House was consider- 
ing a request from the PLO to help 
locate Mr. Arafat’s lost plane when 
word came in that it was found. 

An Arafat aide in Tunis, Bassam 
Abu-Sharif, had telephoned former 
President Jimmy Carter cm Tues- 
day night and Mr. Carter contacted 
the White Home to see if there was 
anything the U.S. government 
could do with its satellites. 

La many ways, that PLO request 
for American "help to find its lost 
leader perfectly captured the am- 
bivalent relationship Mr. Arafat 
has had with W ashing ton — a rela- 
tionship of dependence and enmi- 
ty, in which America has been 
viewed as both enemy and savior 



WORLD BRIEFS 

Noriega Jurors Can’t Reach Verdict, 

Judge Orders Them to Keep Trying:;; M 

MIAMI — Jurors in the trial of Manuel Antonio Noriega, tteforiaer. I i 
Pa^nbn leader, said Wednesday An they were niMi.ip-R^ jr, 

VfifdlCL ,’r* 

But the iudge overseeing the drug and radeetrenag cate-agam^fr- 
Noriega instruct^ them to continue to ny to reach a decision as dtejt^ IW . 
mter eri its fomth day of deliberations. 

“We have a serious problem,” sad SBote ,*2™* & 

Lester Spencer. “Apparently there is a juror wbotemfied that ibaoite *■ 
was nutdenp twodays ago before we entered thisroonL We^ fp,; . 

deadlocked.” . . ) 

LLSDistrirt Judge William Hocveler told jurors they must cpnbn» K;. ; 
trying to reach a verdict in the trial, which began m September. "TMt. f j * 
laSs and gentlemen, is serious business. We have been here for over gjj l 
months," he told the panel / 

Vatican Sees Lesson in Italian Vote 5 1>’ 

VATICAN CITY (Renters) — The Vatican said Wc^e^tyih^- \p. 

Italy's Christian Democratic Party and its allies deserved the ambfei 
they had received in the general election. fc 

In an editorial that Italian media commentators said was nnprecedrik^ flgi 
ed for its harshness, the Vatican newspaper L’Osservatore Roma»_ Hi - 
bluntly told Italy’s longtime political leaders that demoqracy meant. 
rhnnffg and that no one was indispensable. »-'• 

“The rule of the patricians of ‘anden regime Italy has coUapsed,: S» Iff:; 
newspaper said. This, the paper said, was the result of a seteoas th^ |;l_: 
blocked chang e and necessary rejuvenation. ' 

Irish Are Facing 3 Votes on Ahortto^if . 

DUBLIN (Reuters)''— Irish voters could face as 
referenda this year on the country’s ban on abortion. Justice Minsta - h 7 

Padraig Flynn said Wednesday. L : f 

prime Minister Albert Reynolds reluctantly consented Tuesday to* | . 
referendum on women’s right to travel and receive counsdmg anft g 
information about abortion TWhties abroad. That rote wooH pobahl^ [ ; : . 
have to occur before another plebiscite to approve the Maartncht Treaty P ^ 
on European union, which contains a protocol recognizing Lreiand’s ban, ^ ’ 

^Aodnd?" Flynn said that Ireland might need a third referendum to - 1 

extricate itself from the political, legal and moral compOcatkms created 1 J f f / 
bv the High Court’s decision to ban a 14-year-old rape victim from 
traveling toBritain for an abortion. The decision was lata overturned. •*' 

Germans Confirm Body Is Mengele’s %)i!^ ‘ 

FRANKFURT (Reuters) — German authorities said Wednesday that * 1 
genetic tests had confirmed that the Nazi doctor Josef Mengde died mare 
than 10 years ago in Brazfl. “For ns," said the Frankfurt prosecutor, . 

Hans-EbcrbardlGein, “Mcngete is dead." 

Gerhard Wiese, the last active German lawyer to have takffl part in the 
Nuremberg war trials, said that evidence presented by researchers proved 
“beyond reasonable doubt” that the remains exhumed from a cemetey m j 

Brazil in 1985 were those of Mengde, who was responsible for the deaths 
of an estimated 400,000 Jews at Auschwitz. 

Dr. Alec Jeffreys, a British scientist who pioneered the DNA notching j.; 
test, said that the tests established “with a very high level certainty, but ; 
without absolute certainty," that the remains were Mengde’s. 

Mrs. Marcos Takes a Campaign Pause 

MANILA (Renters) — Imelda Marcos said Wednesday die would 
suspend her presidential campaign until after her husband's planned 
bunal April 21. but the government withheld a decision oa whether to 
allow the body into the Philippines. 

The widow of former President Ferdinand E. Marcos said the US. 
government had given its clearance for his corpse 10 leave Hawaii .and 
that she would try her best to prevent any violent outbursts by suppoios *■■.] r; r t 
during the funeral VU 1 : ' 

She said she expected her husband's remains to be fawn; possibly by’ 
chartered plane, to his home province of Ilocos None, 400 tflwnoen _ 

(250 mites) north of .ManQa, on Sunday. But the government said it bad 
not decided whether to allow the corpse to return. 

TRAVEL UPDATE 

Israel ejgjeds about 70,000 people for Easter and Passover next week. _ 
the Tourist Ministry said Wednesday. The figure includes 30,000 Chris- 
turn pilgrims from 28 countries Who have booked organized tours. (AFP1 . 

About 40 percent of the ffights of Ak-Inter, France’s domestic carrier. 1 
were grounded Wednesday because of a 48-bour strike by imions rqw- - 
soiling pilots and flight engineers. They accused management of fading , 

ratakesatisfactotyactianalteracrash Jan. 20 (rf an Air-Inter jet. An Air- [ ■ 

Inter spokesman said one of the imions had called off the strike and (he 
airline might be able to operate more flights on Thursday. (Badersl 

Thtfn services in the Netherlands were in chaos Wednesday as nul 
workers staged wildcat strikes following a two-day official stoppage, the 
state-owned Dutch railway said. . (Realm) ’ - 

QunawSresranetfirectfl^its to Vietnam on May 7 after a break ol 14 
years with a service between Guangzhou and Ho Chi Minh City, officials 
said Wednesday. The twice-weekly flights will be operated by Qma •. 

Southern Airlines, a regional carrier based in Guangzhou, an arefine 
offi cial said (Reuters} _ 

Operations at Manila anport were at about 70 percent capacity despite 
a strike of air controllers that entered its Fifth day on Wednesday, airport 
officials said. (AFP)', f- 


The Weather 



North America 

Mild, dry weather is stated 
lor the Adamic states Fit- 
day, The weekend wBI be 
muirgy dry. Showers may 
wet me Great Lakes re- 
gion Friday and Saturday. 
Hk-or-nass downpours wtt 
douse the Quit coast Rain 
wOl fall in northern Calltor- 
nia. 


ft* ^^j unwwaonBMy 

Europe 

Much of Europe wifl haws 
One spring weather Friday. 
Into the corning weekend. 
Sunshine w« abound, aid 
temperatures wifl be sev- 
eral degrees above nor- 
mal. London through Parts 
win share In the nice 
weather. Southeast Eu- 
rope will remain stormy. 


f 


Asia 

A storm with windswept 
rains will Nl Japan and Ko- 
rea Friday, and fl'wll aUlf«~ 
unsettled with smd am 
showere through Sunday A 
sudden dowmwur OWL. 
drench steamy Hong Kong- ■ 
Manila and Bangtok *• 1 
stay oppressively W* am 
mainly dry. 
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Clinton Wins, but a No-Show 
Makes Strong Showing in N. Y. 
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MBe Segir/Hemm 

Bffl Clinton speaking to supporters in New York on Wednesday. 

Amid Refound Power, 
Tsongas Rethinks Bid 

Compiled by Ovr Staff From Dispatches 

BOSTON — Paul Tsongas met with his top advisers Wednesday 
io consider the possibilities for success if he were to revive his 
presidential campaign- He scheduled an announcement for Thurs- 
day. 

Peggy Connolly, a spokeswoman, said a revived campaign was 
‘‘highly unlikely."' But other aides said Mr. Tsongas could emerge as 
the alternative candidate for dissatisfied Democrats. 

Mr. Tsonras had no public comment. He was reassessing his 
prospects in light of a surprisingly strong second-place finish in New 
York's primary on Tuesday night. 

Mr. Tsongas also ran second in Kansas and received one in five 
votes lo finish third in Wisconsin and Minnesota. 

“When you get this kind of vote not having campaigned, there’s 
power there," Mr. Tsongas said at his home in Lowell, Massachu- 
setts. “What 1 have to figure out basically is bow to take this power in 
a constructive manner." 

Mr. Tsongas suspended his bid for the presidential nomination on 
March 19 after losing a series of primaries to Mr. Clinton. (AP. NYT) 

POLITICS: Message Is Murky 
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(Continued from page 1) 

Mondale said. “Chnton is still our 
likely candidate, but all we'redoing' 
is besting him up. not giving him 
time to rest, polish his program and 
raise money. 

“Here we go again," he said. 
•There’s got to be a lot of joy in the 
White House tonight.” 

But it is also true that Mr. Clin- 
ton. determined if battered, won 41 
peroral of New’ York’s delegates 
Tuesday and nearly that propor- 
tion in Wisconsin's primary. 

If be keeps doing that well, and 
there isnoi much reason to think he 
w01 do much worse, be will arrive 
at the convention with more than 
1,700 pledged delegates, and in the 
normal course of events he would 
pick up the rest of the 2,145 needed 
for the nomination from superdde- 
gales. who are top elected Demo- 
cratic officials and other party dig- 
nitaries. 

■ For Mr. Brown, New York was 
where he had promised to prove his 
insurgent effort an irresistible 
face, and he worked much harder 
here and spent more on television ’ 
than anywhere else. Still he could 
not banish Mr. Ctinton; in fact, he 
could not even banish the ghostly 
noncandidate, Mr. Tsongas. 

; Much of the attention will turn 
in the next few days to the super- 
delegates. Among them are many 
officeholders on Capitol Hill, who 
fear for ibeir political lives, bepuse 
of the anti-incumbent mood in the 
nation and because they worry that 
the top of their ticket will be weak. 

■ So there will be many more 
meetings like the one held last week 

J in the office of Senator Dennis De- 
Conrini of Arizona in which he and 
tuber lawmakers discussed what 
could be done about the presiden- 
tial situation. 

Of the many options under dis- 


cussion, a draft of Senator Lloyd 
Bentsen of Texas is perhaps die 
most frequently mentioned, on the 
grounds tnathe is at least known to 
the nation as the Democratic vice 
presidential nominee in 1988. 

For his part. Mr. Bentsen contin- 
ues to say that such a draft is highly 
unlikely. 

Those who hope for a dead- 
locked convention that would turn 
to someone else must persuade 
many of the superdelegates to with- 
hold their support. 

And to do that they must make 
tbe case that their party could actu- 
ally win with a nominee who side- 
stepped the primaries and lacked 
the legitimacy of voter approval 

Unless, of course, Mr. Tsongas 
gets back into the race, which one 
of his advisers said Tuesday night 
was “at least a 70-30 shot" and 
mana g e s to do better than be did 
before be dropped oul But the exit 
polls in New York showed the same 
weakness among blue-collar voters 
in this state that crippled him in 
Michigan and Illinois. 

A revived Tsongas campaign 
would be short on money for televi- 
sion adver tising , which matters in 
big slates like Pennsylvania. Ohio 
and California, whose primaries lie 
ahead. 

Bat Teid Van Dyk, a Democratic 
strategist who is urging Mr. Tson- 
gas to re-enter the contest insisted 
that “the New York results show 
that there’s a wiE in the party to 
reject Bill Clinton, if they show 
any thing at alL" 

The Dext major test comes in 
Pennsylvania, which with its mix- 
ture of big cities and urban arras 
has voted a lot like New York in 
past Democratic primaries. The 
news media are not so brash, the 
ethnic mix is not so rich, but the 
parallels are there. 






Clinton Sets Another Execution 

The Associated Press 

LITTLE ROCK. Arkansas — Governor Bill Clinton has set an 
execution date of May 7 for Steven Douglas HilL who has been 
convicted of killin g a policeman. The execution would be the second 
in Arkansas this year. 

Mr. Clinton, the Democratic presidential froat-nmner, has been 
criticized by his rival for the nomination, former Governor Edmund 
G. t Jerry) Brown Jr. of California, for allowing the execution this 
year of another man convicted of killing a policeman. The convict 
had become brain-damaged from a self-inflicted gunshot wound. 


A 7th Senator to Stand Down 




AW York rintes Sennet 

DENVER —In the latest sign of 
discontent in Congress, Senator 
Timothy E. Wirth. Democrat of 
Colorado, who had been an impor- 
tant voice on environmental mai- 
lers. has announced that he will not 
re-election. 

The move, which threw the Colo- 
rado race into disarray, occurred 
without any sign of real trouble in 
tile campaign of the senator known 
for hard work and a genial manner. 

In a written announcement. Sen- 
ator Wirth. 52, who served six 
terms in the House before winning 
a seat in the Senate six years ago, 
cited the frustrations of working in 
Congress. He becomes the seventh 


member of the Senate who mil not 
seek re-election. 

Senator Wirth said that "eco- 
nomic mismanagement and parti- 
san pettiness have reduced the 
work of our government" 

"The president shirks his duly lo 
lead.” be said, adding that Con- 
gress was stymied by “rdendess 
maneuvering" for short-term . polit- 
ical gain. 

Other senators to announce their 
retirements this year are Brock Ad- 
ams of Washington. G. Kent Con- 
rad of North Dakota and Alan 
Cranston of California, all Demo- 
crats, and Jake Gam of Utah, War- 
ren B. Rodman of New Hampshire 
and Steven D. Symms of Idaho, 
Republicans. 


By E. J. Dionne Jr. 
and Thomas B. Edsall 

Washington Pan Service 

WASHINGTON — Governor 
Bill Clinton of Arkansas won the 
New York Democratic primary by 
a large margin, but former Senator 
Paid £. Tsongas of Massachusetts 
demonstrated the continuing vitali- 
ty of his presidential quest with a 
strong showing that pushed Ed- 
mund G. (Jerry) Brown Jr. into 
third place. 

Mr. Clinton further secured his 
from-runner status on Tuesday by 
trouncing his foes in the Democrat- 
ic primary in Kansas. He also won 
by 3 percentage points in Wiscon- 
sin, and squeezed past Mr. Brown 
in Minnesota, completing a four- 
state sweep. 

I Mr. Clinton reportedly spent 
much of Wednesday telephoning 
elected officials who will be super- 
delegates to the Democratic con- 
vention but have not yet pledged 
support to a candidate. 

[Before leaving New York, Mr. 
Ctinton sought to minimize voter 
doubts Lhat have persisted despite 
his showing at the polls. Tm not 
interested in whether they love me 
or not,” he said. “I want them to 
respect me, and 1 want them to 
want me to be their president.”] 

In New York, Mr. Clinton bad 
41 percem to 29 percent for Mr. 
Tsongas and 26 percent for Mr. 
Brown. In Wisconsin, it was Mr. 
Clinton with 38 percent, Mr. 
■Brown, 35 percent, and Mr. Tson- 
gas, 22 percent. 

As for President George Bush, he 
was unopposed in New York and 
won easy victories over Patrick J. 
Buchanan, the conservative chal- 
lenger, in Kansas, Wisconsin and 
Minnesota. 

The New York results were a 
potentially devastating blow to Mr. 
Brown, a former governor of Cali- 
fornia. who according io some polls 
was once about even with Mr. Clin- 
ton in the state. 

In a spirited victory speech, Mr. 
Ctinton compared his experience in 
the fractious New York primary to 
a roller coaster ride. Going our of 
his way to praise Mr. Tsongas and 
Mr. Brown as fellow advocates of 
change, Mr. Ctinton said the vot- 
ers’ message Tuesday was: “We 
want our country to win again. We 
want our country to be one again." 

Mr. Brown, who has put forth 
some of the tonghest attacks of the 
campaign, also offered gracious 
words to Mr. Tsongas and Mr. 
Clinton. And be reproved his sup- 
porters who booed tbe mention of 
their names. 

Mr. Tsongas’ strong showing 
and a sharp drop in voter turnout 
from four years ago suggested a 
deep dissatisfaction among New 
York Democrats with the presiden- 
tial field. . 

An exit poll conducted for the 
major news organizations, found 
that two-thirds of New York’s vot- 
ers wanted a new candidate to enter 
the race: 

Similarly, only three Democrats 
in 10 said they strongly favored 
their choice Tuesday; the rest said 
they either voted with reservations 
or because they disliked the other 
candidates. Supporters of Mr. 
Tsongas were the most likely to say 
they made their choices out of dis- 
like for the alternatives. 

The former Massachusetts sena- 
tor, whose name remained on the 
ballot even though he suspended 
his campaign nearly three weeks 
ago, had encouraged New Yorkers 
to vole for him with a statement 
Sunday lhat be might actively re- 
sume campaigning depending on 
tbe outcome in the primary. 

On the Republican side. CBS 
News reported lhat exit polls 
showed Mr. Bush running into 
some of the same discontent: Half 
of Republican voters in Kansas, 
and about a third in Wisconsin and 
Minnesota, said they wanted an- 
other candidate to vote for. 

The Clinton camp quickly 
played down any possibility that 
Mr. Tsongas might return "to the 
contest and win the nomination, 
panting out that be would have to 
get 87.1 percent of the remaining 
delegates to win. 

The voting Tuesday ended a dra- 
matic stretch in what has been a 
topsy-turvy primary season. 

With his strong victories in the 
March 17 primaries in Michigan 
and Illinois, Mr. Clinton drove Mr. 
Tsongas from the contest and in 
the eyes of most Democratic lead- 
ers seemed unlikely to face a strong 
challenge from Mr. Brown. 

All this changed abruptly on 
March 24. when Mr. Brown won 
the Connecticut primary and 
forced the Clinton camp to train its 
rights on Mr. Brown. 

DEMOCRATIC RESULTS 

NEW YORK 
Prerincu reporting: 995 
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republican RESULTS 
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In Japan , Nothing but Worship for a 


By Andrew Ranard 

TOKYO — It’s not as if it hasn't turned 
up in literature. E L Doctorow used Dis- 
neyland for a sardonic scene in “The Book 
of Daniel,” and Ken Kesey raked Ameri- 
can culture over tbe coals in “The Demon 
Box: An Essay.” a nightmarish roller 
coaster ride through a psychiatric conven- 
tion at Disney World in Florida. These 
were my thoughts while visaing Tokyo 
Disneyland with a class of 30 Tokyo Met- 
ropolitan cops. They were my students, 
and chaperoning them was an extracurric- 
ular duty at our language schooL 

For the hundredth time, one asked. 
“Which is belter, L A. Disneyland or To- 
kyo Disneyland?” 1 fumbled the answer. I 
was exhausted, ft was cold. Cops, culture 
shock and Disneyland — a very bad trip. 

This was ray First tasieof the mysterious 
popularity of Disneyland in Japan. An 
annual $60 million license agreement run 
by a 100 percent Japanese venture. Orien- 
tal Land Company, Disneyland is a para- 
gon of a successful business. In 1990. it 
had 2300 full-time and 10.200 part-time 
“cast members” alone. In 1991. ns eighth 
year, its 100 millionth guest arrived. In the 
Iasi six years Disneyland's busiest day has 
been New Year's Eve, a traditional holi- 
day in Japan normally spent with the fam- 
ily and on a visit to a shrine. Another big 
day is Christinas Eve. when young Japa- 
nese couples make it the mam item on a 
“dale course” that includes dinner and 
seduction at a boteL 

Disneyland has affected lifestyle in Ja- 
pan. Indeed, its PR materials, full of color- 


ful graphs and statistics, boast that it is a 
"trendsetter." One table, which looks a 
little tike an astrological chan, matches 
year by year milestones at Disneyland 
with historical events and cultural trends 
that have swept Japan during the last de- 
cade. It’s an accurate pop history of Japan, 
edited here; 

In 1983 (Disneyland Grand Opening; 
boom in women's magazines}; 1984 (10 
millionth guest; the automatic-focus cam- 
era and computer-games boom}; 1986 (30 
millionth guest: Halley's Comet; Tokyo 
Economic Summit and the arrival of Ja- 
pan's egoistic New Generation, the shin- 
iinrui): 1987 (40 millionth guest: stock 
market falls and “couch potatoes^); 1988 
(60 millionth guest and “double-income- 
no-children" 'married couples boom); 
1989(Heisei Era starts; 70 millionth guest; 
perestroika and “job-hopping” boom); 
1990 (9.66 million people travel overseas; 
90 millionth guest: “fuzzy-logic” technol- 
ogy and ecology booms). 

Ostensibly, there is no relation between 
Disneyland’s X-nulIioiuh guest milestones 
and the fashion and lifestyle booms. In- 
deed, the table is a model of the intuitive, 
soft-sell. Japanese approach to advertis- 
ing. But Lhere is a connection, of course. 
Tfie connection is Japan's overnight 
wraith and the country's sudden desire for 
leisure time, itself a “trendy" concept in 
Japan. Disneyland — on 204 acres (82 
hectares) of reclaimed land next to sclerot- 
ic Tokyo — has met a dire need: it has 
rovided a spacious playground where af- 
uent Japanese, not just families with chil- 


dren but young adults, can escape the 
country’s formidable realities, overwork 
and overcrowding. 

In “The Book" of Daniel.” Mr. Doc- 
torow’ makes an observation about “the 
preemptive power* of the Disney organi- 
zation with regard to Western culture.” 
Disneyland is “abbreviated shorthand cul- 
ture for the masses." which requires of the 
recipient a “rich psvchic relation to his 
country’s history and language and iirera- 
ture.” Unenchanred. Mr. Doctorow noted 
Disneyland's denatured preempting of 
“Alice in Wonderland” (a “surreal work 
by a benign deviate genius”) and “Huckle- 
berry Finn” (“a nightmare of childhood in 
confrontation with American social reaii- 
ty")- 

In the realm of preemption, the United 
Slates and Japan are soul sisters. America 
preempts immigrant brainpower and la- 
bor. Japan preempts technology’ and se- 
lected foreign culture. The countries are 
mirrors of each other in their fust to ab- 
sorb. In Japan, jeans. Western movie idols, 
lifestyle booms and fashions, and the twice 
preempted foreign icons of Disneyland are 
just a handful of fully assimilated phe- 
nomena. 

The Japanese are capable of doing this 
wholesale without blinking an eye. “West 
Holland a Mura. East Disneyland.” goes a 
saying, a comparison of Disneyland to 
Holland Village, a large re-creation of 
17th-century Dutch culture in Nagasaki. 
In Japan, there are love hotels with the 
Statue of Liberty on them, and in some 
theme parks replicas of Buckingham Pal- 
ace, the Paris Opera and Khmer temples. 


p Trendsetter 9 

Tokyo Disneyland is fashionable, how- 
ever, partly because it fits in with indige- 
nous tastes. Consider Japan's highly so- 
phisticated video animation industry or 
mangu (comics), which run from sacchar- 
inely innocuous for teenage girls lo scato- 
logical for males, even providing educa- 
tional materials on economic and trade 
tensions. Character goods — not just Dis- 
ney’s, hut Snoopy and Hello Kitty (a wide- 
eyed Japanese cat which appears to be all 
head) — caler to a cult of the cute, enor- 
mously popular in Japan. 

Cute is related to a phenomenon the 
Japanese call meruhen, a face-lift of the 
German term Man-hen (fairy taleL Meni- 
hen is a powerful emotion with Japanese 
adults, especially young women. It is any- 
thing lhat evokes the fairy-tale sense of 
wonder and innocence of childhood, es- 
cape into the coddled time before the 
harsh onset of adult realities. Disneyesque 
castles, real European ones. Grimm's fairy 
tales, the Wizard of Oz. traditional Japa- 
nese toys, all are pan of a vast chimera of 
nostalgia. 

It is inconceivable to imagine Japanese 
employees at Disneyland protesting regu- 
lations. on appearance, in Japanese society 
mustaches and beards are rare, salarymen 
march off to work in a long blue and gray 
tine of suits, and office ladies wear uni- 
forms. The fantasy worlds of Disneyland, 
and those found in manga and video ani- 
mation. are a strong antidote to Japan's 
strict codes of conformity. 


Andrew Ranard is a Tokyo-based writer. 


DISNEY: In This Newest Country, There Is the Potential for a Widl-to-WaU Population 


(Continued from page 1) 

Vallfe as in California: There will 
be endless strips of hamburger 
joints and cheap holds. This, he 
said, is the real meaning of cultur- 
al invasion. 

Disney estimates that it will re- 
ceive 11 milli on visitors to the 
park in the first year of operation. 
Many analysts believe that esti- 
mate is on the conservative side. 

Euro Disney has a potential 
market 50 percem bigger than in 
the United States, in an area 50 
percent smaller. 

Frank G. Wells, Disney’s presi- 
dent. said last year that European 
growth was the key to the compa- 
ny’s future. 

“If you look at the projec- 
tions,” he said, "the enormity of 
growth in Europe exceeds that of 
any other geographic section of 
the world.” 

Disney executives say the 
theme park will be “capacity con- 
strained” — meaning packed — 
from the start. 

Even so, “the reports we are 
getting are that bookings are not 
coming in as quickly as expect- 
ed,” said Howard Carr of the 
Travel Trade Gazette in London. 
"The reason seems to be the 
price.” 


At 740 francs or more for a 
family of four. Euro Disney is 
much more expensive than’ the 
bigger theme parks in the United 
States, and its more than 5.000 
hotel rooms are pricey. 

Mr. Carr said that after adding 
up the sums, many people in Brit- 
ain have realized they can visit 
Disney World in Florida for not 
much more, with sunshine guar- 
anteed. 

The theme park was finished on 
time and within its budget of 22 
billion francs. Financial' analysis 
say Disney invested only about 
1 .25 billion f rancs of its own mon- 
ey in the project. The rest came 
from private investors, a consor- 
tium of banks and the French 
government. The Disney corpora- 
tion retains 49 percent of the pub- 
lic company that will operate the 
park. 

Analysts said Disney needs the 
European foothold because it has 
run out of places to grow' in the 
United States. 

There, it has not been entirely 
successful recently. U.S. theme 
park attendance is'falliug. and an- 
alysts have been downgrading 
earnings estimates. The company 
has milked most of the value out 
of videocasseue sales. Its record 
division has got off to a shaky 
start. 



As a result. Goldman Sachs 
and Company took Disney off its 
recommended list and recently is- 
sued a critical report on the cor- 
poration’s prospect 5. 

Andrew Hunter of Hcure Go- 
vett said that because property 
values are flat or falling. Euro 
Disneyland shares are “expecting 
too much.” Lindsay Russell of the 
Nomura Research Institute said 
the shares were “too expensive ” 

But even the pessimists expect 
Euro Disney to succeed. They dif- 
fer only about the amount of 
profits it will make. 

Because of Disney's hard- 
nosed business practices, French 
commentators liken the corpora- 
tion to Donald Duck's miserly 
uncle Scrooge, known as Picsoii 
here. The company is being sued 
by several contractors who claim 
they are still owed 800 million 
francs for extra work and modifi- 
cations — about two-thirds as 
much as Disney's own direct in- 
vestment in the theme park. 

French employees, graduating 
with rictus smiles from Disney's 
training program, are having to 
adapt to what Spy magazine 
called the company's “squeaky 
clean totalitarianism." A labor in- 
spector has challenged Disney’s 
strict dress and appearance code 
in a case still before the court*. 


KITSCH: Sterile Diorama Crammed With Pseudo-Events, Where Life Is But a Theme 


a brilliantly buff cd-up exercise tn profes- 
sional leisure management, but equally the 
fastidious aesthete is lost for words at the 
grotesque vulgarity of it all. a vulgarity 
doubly damaging because it is so effortless 
to consume. Life is a theme: Camp Davy/ 
Crockett. Sleeping Beauty’s Castle (43 me- 
ters tall), a hotel got up io look like a 
Rhode Island clapboard mansion (archi- 
tect: Robert A. M. Stem). Sequoia Lodge 
(‘Tor a Rocky Mountain high without 
leaving Europe") and Mainstreet USA 
(from an original idea by Charles Dickens) 
are demonstrations of the great Disney 
machine humming mightily on. well-lubri- 
cated bearings, extruding seamless and in- 
offensive themes. It is all so undemand- 
rngly mindless, the Prince of Wales might 
have been the master architect. There is no 
grit in the mechanism, no flies in the soup, 
no truculent waiters, no exaltation, no 
boredom. Forget exploration or hazard: 
Euro Disney offers a version of culture 
with the effect of intravenous Valium and 
elevator music. 

This is where the travel-tourism and 
education-entertainment distinction 
comes to light- The reason why travel is 
better than tourism and education better 
than entertainment is that, ultimately, 
they are more rewarding for everyone. 
Such pleasures as there may be in tourism 
and entertainment are in any case as- 


sumed by travel and education. Difficulty 
enhances pleasure; themed ease may be 
immediately gratifying, but progressively 
diminishes tire potential for delight. The 
difference is hard work. risk, effort: the 
things that distinguish worthwhile experi- 
ences from the worthless ones. Euro Dis- 
ney is kitsch; it is bad art. This is not to say 
that it will not be immensely popular be- 
cause. as EL L Mencken knew, no one 
ever went bust underestimating the pub- 
lic's taste. With its roster of postmodern 
architects and its seductive catalogue of 
risk-free themes — no Liverpool dockside 
or Naples back alley here — Euro Disney 
lakes underestimation to new heights. 

But wait a minute. Maybe the synthetic 
and saccharine easy-listening experience 
wiD soon acquire a period charm. Euro 
Disney has plans through to 2017. but I 
wonder if new technology will make it 
redundant before then. You don’t have to 
be a happy-clappy Silicon Valley hippie to 
see that computer-driven virtual reality is 
set to upstage Euro Disney before tbe 
millennium. Tbe first stage of the separa- 
tion of tourism from travel may have been 
to jet injumbos of credulous, uhinquisitive 
proles to look at synthetic tableaux, board 
Lhem for the night and jet them back 
again, but the crucial second stage will be 
to make them stay at home strapping on 
virtual -reality body stockings and having a 


Davy Crockett experience, complete with 
wood fires, mosquitoes and chipmunk 
droppings. . .in the easeful, untheraed 
comfort of home. All thanks to high defi- 
nition television and some fiendishly pow- 
erful chips. 

1 like to think lhat by the mm of the 
century Euro Disney will have become a 
deserted city, similar to Angkor Wat or 
Arc-et-Senans: a haunting reminder of a 
knowing, but innocent, past age. Those 
hungry for the tourist experience or avid 
for entertainmem will let the fingers of 
their virtual-reality gloves do the walking. 
The rest of us can get back to traveling, 
and here is Disney's greatest opportunity 
yet. With eye-popping professionalism, 
Euro Disney turns the dirt and danger of 
the American frontier into a cloving, un- 
demanding, perfectly safe, synthetic, val- 
ueless. themed sensation. 

By about 2001 only real travelers will be 
moving around ihe globe. If only Disney's 
nerveless, competent, entirely safe and 
thoroughly professional expertise could be 
applied to the dirt and danger of the 
world's great airports, then a great service 
would be done for civilization. Alas, the 
same cannot be said for Euro Disney. 

Stephen Bayley is the author, most recent- 
ly. of "Taste: The Secret Meaning of 
Things . " 


Back Its Due, From American Magic Nurtured in the Old Country 


(Contimed from page I) 

have a taste for phantasmagoric kitsch. 
Euro Disney exists because of two major 
schisms in contemporary culture. One be- 
tween travel and tourism. The other, be- 
tween education and entertainmem. Cal- 
deron wrote a play “La Vida Es Sueno.” 
For Euro Disney life is not a dream, but a 
theme. 

Disney stands for tourism and enter- 
tainment, which is to say it is not for the 
high-minded, but it is for people — of 
whatever nationality — who are pleased to 
demonstrate their trade or sporting affili- 
ations by means of logos on trucker's caps. 
There is a surprising number of these peo- 
ple about. 

The statistics of Euro Disney are remi- 
niscent. in their size and horrific sugges- 
tiveness. of the awful aggregate of num- 
bers spat out by World War I. With a total 
projected size of 5,000 acres (about one- 
fifth tbe area of Paris), 5,200 hotel rooms 
already available and an anticipated atten- 
dance of 11 million in its first year, Euro 
Disney and its shows, rides, themed shops 
and themed restaurants threaten to shift 
Europe’s center of gravity. Anyway, it’s an 
ill wind. Maybe the Louvre will be empty 
after next Sunday. 

There is no gainsaying the optimism, 
comini linen i and quality of Euro Disney, 

COO; Europe Takes 

(Continued from page 1) 

the last of a long series. Hollywood is the 
high place not of America's cultural impe- 
rialism but of Europe's! The Old Conti- 
nent sent Charlie Chaplin, Fritz Lang, 
Marlene. Garbo and many, many others 
who “colonized" the imagination of the 
New World. So forgive us for being wild 
about MG M-Universal- Warner Bros, 
about Broadway, about Saichmo singing, 
after Lolte Lenva. “Mack the Knife." We 
are only taking back our due. plus, as a 
premium, Orson Welles. Manlyn. Tex 
Avery, brothers, sisters. And Walt Disney. 

Your elite t-neas. Part of our own elite 
shares that disdain for fasi food, ice cream, 
soft or hard rock and the fun fair, Disney- 
style. Cinema, well all right, it's an art. 
even if it is the seventh. But the ghost train, 
the roller coaster and hot dogs! Such an 
aristocratic disdain for little popular plea- 
sures is nothing new-. It’s an old habit. 
Today, it is in the best taste to rush to the 
Parisian retrospective of the painter Tou- 
louse-Lautrec. But how vulgar he was. 100 
years ago, this dwarf dauber, who fre- 
quented disreputable places. Didn't be go 


to sketch his “Goulue" in Lbe booths of the 
Foire du Trflne. the Luna Park of its era? 
Turn, mem-go-rounds! I belong to those 
who from childhood loved tightrope walk- 
ers. the caterpillar, the scenic railway. Fer- 
ris wheels, guinguettes. And the Moulin de 
la Galetie with Renoir. And “La Ronde" 
with Max OphUis. And Sunday walks with 
Raymond Queues u. Kindly seven dwarfs, 
make yourselves at home," here you will 
never be invading, just coming home. 

Tbe fact that Mickey and Minnie man- 
age to draw against them the holy alliance 
of right-thinking progressives and conser- 
vatives ought to bring them the Oscar for 
humor. When the grumpy Allan Bloom 
compares Disneyland to Plato's cavern, 
that hell of ignorance and servitude, I have 
to laugh. When one of Bloom's Parisian 
emulators accuses me of devoting my 
books to Auschwitz, the Gulag, funda- 
mentalism. while the real drama of the end 
of this century, they say. is mass-media 
Disnej-ization and Coca CoJa-tzaiion. I 
shrug ray shoulders slightly and leave ray 
critics to their blasphemy. Perhaps I am 
wrong to smile. Along with the hate that 
the little mouse (or die raL as its detractors 
call it) awakens, wrapped in a ridiculous 


and overweening elitism, there also figures 
a raging and sometimes ravaging provin- 
cialism. 

The Austrian essayist Karl Kraus, early 
in this century, contrasted the periphery 
and the metropolis, the closed, exclusive 
horizon of his province (Vienna, where 
one lived to rat) and the catch-all open- 
ness of the European capital (Berlin, 
where one ate to live, fast food already!). 
He unwittingly anticipated coming trage- 
dies. Oty of light, cosmopolitan. Jewish, 
high place of pleasures and cabarets. Ber- 
lin was reconquered by Lbe well-disci- 
plined and right-thinking province under 
the leadership of a man of Austrian origin 
named Adolf. Don't count on me to re- 
store the wall of the Atlantic or of Berlin to 
bar the way of the inopportune little mice 
and their cellulose companions. 

The serious minds w ho head off — with- 
out Witz — on crusade are missing the 
provisional and imaginary side of the 
place. The visitor himself does not confuse 
the dream and the reality: buying his ad- 
mission ticket, he knows well that he who 
laughs on Sunday, works on Monday. The 
stroller will not marry Cinderella or live in 


Sleeping Beauty's castle. Sometimes he al- 
lows himself a" little humor and savors, 
along with his popcorn, this “end or histo- 
ry" that so causes professors to cogitate 
and split hairs. 

The end of Lhe game haunts simple souls 
as much as it does intellectuals with diplo- 
mas. Who doesn't dream about that vast 
terminus where violence would end in 
games, where suffering would only be a 
memory, where anxiety would he reduced 
to the "dizziness caused by swings and 
roller coasters, where future and present 
would become one and the same? Preten- 
tious people find such an omega point in 
current world events, embodied for Fran- 
cis Fukuyama by President Bush, or for 
Fukuyama's maitre Kojeve, by Stalin, or 
for that maltre’s maitre. Hegel, by Napo- 
leon. Populists, like myself, prefer to cele- 
brate history's last word, or the new world 
order, the fulfillment of all the promises, 
at the Foire du Trone or in Marae-la- 
VaJJee. It's less false and only lasts a few 
hours. It's more fun. and ii costs less. 


Andre Ghtcksmann « the author, most 
recently, of "Le X lane Comntandanent" 
(The ilth Commandment l. 


Baker and Summit Spent $774,000 on Their Private Trips 


The Associated Press 

WASHINGTON -Secretary of 
State James A. Baker 3d and the 
former White House chief of staff 
John H. Sun un u used military 
planes for personal and political 
travel at a cost to taxpayers of 
S774.000 over 26 months and reim- 
bursed less than S percent of that 
cost, according to congressional 
auditors. 


A General Accounting Offiee 
study of 222 trips by 11 senior 
administration official’s found that 
35 were made by Mr, Sununu and 
Mr. Baker solely for political or 
personal reasons. 

Congressional officials have 
moved to curb benefits not needed 
to perform their legislative jobs. 
They also have sought to pul the 
administration on the defensive. 


Senator Dennis DeConcini. 
Democrat of Arizona, said Tues- 
day he planned lo question Presi- 
dent George Bush's budget direc- 
tor. Richard G. Dorman, about 
White House perks- 
The Genera] Accounting Office, 
the investigative arm of Congress. 

put the cost of the 35 nonoffirial 
trips at $774,330. The government 
was reimbursed $61,585 under 


rules calling for officials to pay the 
equivalent commercial coach" Tare 
for each trip. 

The most frequent user of mili- 
tary planes for personal travel was 
Mr. Baker, who is required by pres- 
idential order to travel by military 
aircraft for security reasons. 

He made 1 1 purely personal trips 
during the period studied and reim- 
bursed $17,009 of the estimated 


$413,276 cost of those trips, the 
accounting office said. After a draft 
of the audit was leaked last week. 
Mr. Baker said he would stop using 
military planes for personal travel. 

Mr. Sununu. who resigned under 
fire for his use of government 
transport for personal reasons, ac- 
cumulated $36 1.054 in costs for 16 
political and eight personal trips 
and reimbursed $44,576. 
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China and Two Senators 


A S a sovereign country, China is free to 
decide which foreigners it mil admit and 
when. Bui it foolishly insults the U.S. Senate 
and the American people In' withholding 
visas from two leading senators who hoped 
to make a Fact-finding trip this month to 
TibeL The senators might help Beijing ap- 
preciate its mistake — by proceeding with 
their fact-finding from Washington. 

Claiborne Pell who heads the Senate 
Foreign Relations Committee, and David 
Boren, chairman of ihe Senate Select Com- 
mittee on Intelligence, were apparently 
barred because they have tried to attach 
human rights conditions to Beijing's “most 
favored nation” trade status. Mr. Pell has 
also criticized China's policies in Tibet. 

China has little to gain from its petulance. 
True, if the senators were allowed to preveed 
with their visit they might meeL Tibetans who 
assert that Chinese occupation threatens 


their distinctive culture and does violence to 
basic human rights. But they can meet Tibet- 
ans who think that way in America, and their 
trip would give Beijing a chance to make its 
own best case, on the scene. China also has 
an interest in wooing senators considering 
future trade sanctions. Those who have seen 
for themselves the way trade keeps ordinary 
Chinese in touch with the outside world are 
usuallv reluctant to force a rupture. 

Senator Pdf and Senator Boren ought to 
proceed with their fact-finding in Washing- 
ton, inviting testimony from Tibetan na- 
tionalists and human rights activists as well 
as Chinese officials. That might lead China 
to demand that they come to Tibet for a 
more balanced picture — unless, oT course, 
the reality is just what Tibetan critics say it 
is. Beijing's obstruction invites Americans 
to assume the worst. 

— THE SEW YORK TIMES. 


The Wrong Way in Peru 


President Alberto Fujimori of Peru has 
done something desperate and wrong in 
dissolving the National Congress, locking 
up critics and journalists and suspending 
the constitution. No one aware of the 
strains on democracy in Peru will dismiss 
the frustrations that evidently led him to do 
it, but no one respectful of the values of 
democracy, and of democracy's value to 
Peru, will condone what he did. 

Grinding poverty, the barbarous Shining 
Path insurgency, vicious drug traffickers, a 
frail civil society, a headstrong military — 
these are among the burdens Lhai have in- 
duced the incautious president to enlist the 
military in ousting the opposition-controlled 
legislature. Peruvians call it j “ self-adminis- 
tered coup.” the Organization of American 
States “an interruption of the democratic 
institutional political process." By whatever 
name, it achieves the perverse political feat of 
convening the Shining Path, until now a 
fringe assailant of the constitutional order, 
into its defender. President Fujimori has 
carelessly endangered his legitimacy. 

Into the breach steps the Organization of 
American States. With the Cold War gone, it 
is no longer paralyzed in addressing military 
takeovers by a fear of condoning U.S. inter- 


vention. ft acted when the legislature and 
army pushed out the president in Haiti, and 
it could do no less when the president and 
army pushed out the legislature in Peru. The 
OAS immediately spoke for restoration of 
democracy and summoned foreign ministers 
to Washington. Views vary on whether Presi- 
dent Fujimori can yet rise above the prevail- 
ing sullen nationalism and meet those trying 
to keep his country engaged in the outside 
world, or whether he is a stubborn and lonely 
figure beyond being drawn back into the 
hemispheric democratic fokL 
The United States right!} joined the OAS 
statement and suspended aid ($200 million 
and growing). In fact, Mr. Fujimori simpli- 
fied Washington's policy choices. Before he 
acted, it was a dose question whether the 
army's utility in fighting terrorists and traf- 
fickers compensated for its lagging record in 
human rights and corruption. With the army 
now on the illegal side, no justification re- 
mained for continuing U.S. support. Still, the 
United States does not enjoy the luxury of 
ignoring the source of 60 percent of Ameri- 
can cocaine. Washington must stay engaged 
enough to get across the message that 
prompt democratic revival is crudal. 

— THE WASHINGTON POST. 


The Man With the Ball 


Almost everyone could Find some comfort 
in Tuesday's Democratic primary results. 

Republicans could relish the complex 
new evidence that the Democrats seem nev- 
er to tire of finding ways to lamish their 
chances for victory in November. 

Supporters of Paul Tsongas were entitled 
to a genuine “Wow! What a moral victoiy!" 
Their man wasn't even running, yet he ran 
twice as well as expected in New York. 

Jerry Brown’s supporters could say, 
“Hey, look how far we’ve come!" Only 
weeks ago the only number they could 
count on began “ 1 -800." Now. with almost 
no money and no organization, the former 
California governor has gone from no- 
where to winning about a third of the vote 
in New York and Wisconsin. 

And even people who favor None Of The 
Above, who hope to manipulate the entry of 
a new candidate in a brokered convention, 
could say: “Look — six voters out of 10 
voted against the front-runner. That proves 
we need someone else if we’re to beat 
George Bush in November." 

Even so, once all sides have put their 
particular spin on the results, those results 
need to be calculated — not in moral vic- 
tories. momentum or restless dissatisfaction 
but rather in the inescapable arithmetic of 
wins, losses and delegates. And any way 
one slices the results. Bill Clinton won. 

Tuesday did not give him the clarity or 
acceleration he must have hoped for. Dis- 
mayingly. half the New York Democratic 
voters told exit poll- takers that they 


doubted he had the integrity to serve effec- 
tively as president. Even among those who 
voted for him in New York, half did so 
with reservations. Tuesday’s elections pro- 
duced progress so muddy and bloody as to 
ensure that he will have to slog through 
Pennsylvania three weeks hence and then 
on and on till Lhe closing California and 
New Jersey primaries in June. 

Still once all Tuesday's calculations are 
complete, Mr. Clinton will have won some- 
thing like 1.300 of the 2,144 delegates need- 
ed for nomination, and he will have a strong 
start on winning many of the rest. He may 
not be winning cleanly: each win leaves its 
scars. But he is the man with the ball Even 
his foes acknowledge his endurance and 
organization. Those may, finally, be his 
decisive qualities, more important than his 
intelligent program for the country. 

His endurance is likely to mock the easy 
pirouettes of people eager for a brokered 
convention that can anoint some unblem- 
ished. irresistible savior. Abdicating to such 
a choice would be like ordering the full- 
back. muddy and bruised after driving the 
ball close to the goal line, to hand it over to 
someone, uniform still sparkling, who was 
not willing to get in the game from the start. 

Paul Tsongas, who preached his own 
sound economic sermon for months before 
dropping out, deserves more consideration 
than that. BiO Clinton, who has resolutely 
stayed in and surmounted one obstacle af- 
ter another, surely does. 

— THE SEW YORK TIMES. 


Other Comment 


Chinese. Political Reform. Too 

China is to adopt a strong reformist pro- 
gram in which the existing political struc- 
ture is expected to adjust itself io phases to 
a reforming economy. It means reforms of 
agriculture, incentives to farmers, stimula- 
tion of production, price reform, decen- 
tralization of foreign trade, the introduc- 
tion of stock exchanges, joint ventures 
with foreign companies and the creation of 
special economic zones along the southern 
coasts in which private sector investment 
is encouraged. However, the China scenar- 
io focuses attention on the need [for] polit- 
ical systems, or at least their structural 
basis, to adapt to a free market economy. 

— Dialogue (Dhaka). 

Black Sea Fleet A Time Bomb 

President Leonid Kravchuk has signed a 
decree placing the Black Sea fleet, which 
has long been a bone of contention between 
Kiev and Moscow, under Ukraine's con- 
trol. That step may radically change Lhe 
dynamics of Russian-Ukrainian relations. 

This was an expected response by 
Ukraine to a recent statement by Boris 
Yeltsin on his intention to place the fleet 
under Russian control. Mr. Kravchuk is- 
sued his decree during the work of the 
Russian parliament. A war of decrees is 


not as dangerous as a war of the parlia- 
ments. which can easily grow into a hot 
right, with unpredictable consequences. 

Ukraine does not seem to understand 
what is going on in Russia, just as Russia 
does not realize the situation in Ukraine, 
otherwise Mr. Yeltsin's statement on the 
Black Sea fleet would have been as sharp. 

The fleeL iisdf can easily become an inde- 
pendent pany to the conflict. There is no 
agreement among the sailors: The ranks are 
for being under Russia, while many of the 
officers prefer Ukraine. This disagreement 
may be far more dangerous than’ the dis- 
agreement between Mr. Yeltsin and Mr. 
Kravi.hu k. On Tuesday. Mr. Yeltsin signed a 
decree to place the Black Sea fleet under the 
jurisdiction of Russia. So the situation is like 
a time bomb that has started ticking. 

— \ezavisinurva Gazeia (Moscow). 

Bad New? in Latin America 

Peru’s palace coup sets a dismaying ex- 
ample for the rest of Latin .America, which 
has seen a shift from dictatorship to demo- 
cracy during the past decade. A coup at- 
tempt in Venezuela in February and now 
events in Peru are ominous reminders that 
power in much of Latin America still rests to 
a disturbing extern with the military, and 
that real democracy remains a distant dream. 

— The Sacramento l California I Bee. 
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Turn the Pentagon to International Service 


W ASHINGTON — Pentagon staff members 
replayed old tunes recently with their leaked 
m usings about cross-border threats from rogue 
states and America’s dominance as the global 
policeman. Likewise, Charles Krauthammer re- 
mains stuck on two misconceptions: that the Unit- 
ed States must prevent its allies from achieving 
“superpower multi polarity" by using its own pre- 
dominance to police the world, and that “collective 

Washington should take the lead 
to create a UN rapid deployment 
force and make available f on 
call 9 to the Security Council a set 
number of American forces. 

internationalism" is a fatal abdication of power. 
("In Fact. This Pentagon Paper Happens io Make 
Sense." Opinion, March 191 
The real dangers of (he post-Cold War era tie in 
the scores of conflicts wi thin countries that kill 
tens of thousands of civilians, push millions of 
refugees across borders and cause great property 
and environmental damage. The only plausible 
interventions to manage these dangers are those 
being organized through collective decision-mak- 
ing — in other words, collective internationalism. 

America risks becoming the isolationist super- 
power. There is neither the political will nor the 
legal authority for the United Slates to intervene 
unilaterally in countries where conflicts now rage 
or simmer. And congressmen are going ballistic 
over even quire small peacekeeping costs. Al- 
though some American soldiers are UN observers, 
none is assigned to the UN peacekeeping forces 
that are increasingly being relied upon — in Yugo- 
slavia. Cambodia. H Salvador and perhaps soon in 


By David J. Scheffer 


OPINION 

itemational Service Visit Kiev 

law that in the end Mr. Kraudtamnwr wanta do- A fMfw g .1 QfiXfri 
Cheffer feuded. The United States likely will not do it alone. xJLM tAA/ 

Nor is there much chance of Germany and ___ 
arabakh — to cope Japan rushing to achieve military predominance /TT T7TL 

y cease-fires. While Theyseepowerqmte£hfferentiy---asafmicuonrt JO %JKT\ CtJTlf} 


Haiti. Somalia and Nagorno-Karabakh —to cope Japan rushing to achieve military 
with internal conflicts and shaky cease-fires. While They see power quitedifferently— as aftmeuonoe 
the Pentagon speculates about future Iraqs, Rns- (be global economy. Amenta, can avoid -ropo'- 
sian troops wearing UN armbands patroiCroatia. power multipolarity^ by bringing *bese two giants 
Nor is there much American enthusiasm to buDd into the Security Council on a petmanent tiaas. 
up the military capabilities of regional bodies — where they can flex their muscles diplomatically 
such as the Organization of American States and the rather than build up forces amply to match Amen- 

Confercncc on Security and Cooperation in Europe ca’s daily grab for dominance. _ ( 

— that will become more engaged, with or without The era before us wffl be one of bumanitmm 
U5. participation. The action today is with cotiec- imperatives from whidi Amenta must not &nrmz. 
live internationalism and its missions of mediation. The Pentagon should reassess the real threats ana 


peacekeeping and enforcement The Pentagon and 
columnist K rauthamm er unwittingly isolate Ameri- 
can forces from the real enemies — internal aggres- 
sion and human rights atrocities — that collective 
internationalism is confronting. 

The United States must fundamentally reorient 
its global military role, from creeping isolationism 
to collective mteraationaUsm, including collective 
interventionism. The world desperately needs col- 
lective interventions for worthy causes. There is a 

C 'ing consensus that internal conflicts can be 
is to international peace and security and that 
human rights are not “internal affairs.” 

America will exercise far more flexibility in re- 
sponding to internal conflicts if it focuses its 
miKinr y pl anning on them and engages more direct- 
ly in multilateral peacekeeping ana enforcement 
actions. Otherwise, historians will call America's 
single-mindedness the isolationism of the 1990s. 

Mr. Krauthammer’s fears about such powers as 
China blocking America’s freedom of action over- 
look the trends and sophisticated politics of the 
post-Cold War era. China has not cast a single veto 
against strong UN Security Counts actions in re- 
cent years, and would do so now at its political and 
economicperiL Even if China blocks future UN 
action, collective internationalism mil evolve in new 
directions to uphold tbe principles of international 


train faces for multilateral action in internal con- 
flicts — particularly for humanitarian p urposes — 
and for collective responses to interstate aggression- 

The US. share of UN peacekeeping expenses 
should be shifted from the strapped Stale Depart- 
mem budget to the defease budget. Am eric a n Piti- 
es! and muitaiy leaders need to give priority to UN 
and other collective operations in order to galvanize 
entrenched Cold War bureaucrats. 

The Gulf War and its messy aftermath show tbe 
need to build a United Nations capability to deter 
potential aggressors by means of rapid deployment 
forces that can intercede in time to prevent cross- 
border assaults and can protect peoples within 
national borders from internal aggression. 

W ashingto n should pitg the lead to create a UN 
rapid deployment face as envisaged by the UN 
Charter, »nn ultimately make available “on call to 
the Security Council a set number of U.S. forces — 
remaining under American command — for deter- 
rence, enforcement and humanitarian missions. 

Tbe new reality, however hard it may be to 
swallow, cautions that okl-style military predomi- 
nance is a sttahjackei, not a liberator. 

The writer is a senior associate of the Carnegie 
Endowment for International Peace. He contributed 
this comment to The Washington Post. 


The Central Banks Are Running Economic Policy 


T OKYO — Money is the root of 
(nearly) all politics in this year 
of global recession and waU-to-woU 
electioneering. 

1 do not mean campaign spend- 
ing. which is the money of politics. 
The more elusive topic is the politics 
of money: the policies that politi- 
cians promise to pursue to revive 
growth, tight inflation, reduce un- 
employment — and get your vote. 

In Britain, Japan. Italy, France 
and America, the candidates have 
been busy obscuring a central reali- 
ty of the modem global economy in 
Hard rimes. For all their promises, 
the politicians have lost or surrea- 
dered most of their power to affect 
their national economies. 

They have turned that power over 
to central bankers. Government 
economic policy in this decade con- 
sists of wailing for the Federal Re- 
serve or other central banks to raise 
or lower interest rates. 

I stretch the point to make it. 
Governments can still cajole or co- 
erce most centra] banks if they 
choose to do so. National legisla- 
tures can intervene and spend 
money to boost sagging growth 
rates, if they dare. 

But many governments have 
abandoned the more controversial 
tools of economic policy-making 
The anti-lax. anti-spend mood of 
electorates has forced unilateral fis- 
cal disarmament on the politicians. 

Look at Britain, where voters go to 
the polls today. Labors surge in the 
campaign has been powered by Neil 
Kinnock' s assertions that he noil not 
dramatically change the Conserva- 
tives' economic policies if he wins. 

Labor has pledged repeatedly to 
“do what is necessary" to prevent a 
devaluation of the’ pound. That 
means “as a last resort, putting up 
interest rates" in the midst of the 
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current depression, the Financial 
Tones noted last week with awe.. 
Labor's promise conveyed to voters 
“a credible approach to running the 
economy" after 13 years in the wil- 
derness, the newspaper added. 

Devaluations were used in past 
British recessions to temporarily 
boost exports, lower interest rates 
and/or provide jobs. But this year 
devaluation would challeng e Lhe fis- 
cal and monetary discipline im- 
posed on Lhe Bank of England by 
Britain’s membership in the Euro- 
pean Monetary System. 

The system ties the value of the 
pound and most other European 
currencies to the Deutsche mark 
and thus to German interest rates, 
which are at punishingly high levels 
because of tbe fear of inflation that 
rules the Bundesbank. The other 
central banks in the EMS have to 
keep their interest rates and curren- 
cy values on a par with Germany’s. 

' The two main British parties have 
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been fighting to see which will best 
implement the Bundesbank’s mone- 
tary policies in Britain. 

The punishing defeats inflicted, 
on France's Socialists in regional 
elections last month would once 
have triggered inflationary policies 
to combat unemployment and erod- 
ing purchasing power. Instead Pres- 
dent Fnmgois Mitterrand promoted 
Pierre Beregovoy, tbe architect of 
France's German-centered economic 
policies, to prime minister and told 
him to continue those policies. 

The Bank of Japan emulates tbe 
Bundesbank and America's Federal 
Reserve in going very slowly in 
stimulating the economy. Only after 
Japan's credit squeeze became se- 
vere and growth rates turned nega- 
tive did the Bank of Japan reduce its 
interest rates a few days ago. 

“Our duty is to maintain a nonin- 
fiationary, sustainable growth led 
by domestic demand, ana not look 
for short-term boosts of demand," 
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MUrio W alrat-qilri deputy governor 
of Japan’s central bank, told me 
when I asked why central bankers 
were responding slowly and nig- 
gardly to anguished cries for pump* 
p riming in an election year. “We 
must do nothing that disturbs the 
global balance." 

In Europe, he continued, “there is 
a political will to have an anti-infla- 
tionary convergence of national pol- 
icies to create a single currency. In 
America in this poetical year it is 
striking that bout parties seem to 
emphasize reducing tbe deficit, not 
increasing spending. In the 1990s, 
the world is chasing sound money. 
Hut is the right direction." 

Mr. Wakatsuki’s views ou Ja-„ 
pan’s own economic challenges will 
be taken up in a future column. The 
point here is his stress on the pursuit 
of global “sound money." 

Tbe concent has its oppeaL But the 
way in w hidi central ranks are si- 
lently becoming — by default — the 
repositories for national economic 
policy- making is disconcerting. Tbe 
process limits public accountability. 
Politicians promise change and that 
in offic e complain that the central 
banks will not let them d diver it 

This monetary alibi has been a 
central feature of George Bush's eco- 
nomic non-polky for four years. The 
Democratic candidates have so far 
not been very persuasive that they 
will reclaim the powers they would 
need to fulfill tbe promises they have 
made on the campaign trail 

American voters deserve in this 
campaign year to bear a dear de- 
bate about what national leaden 
can and cannot do to affect eco- 
nomic change in today’s interdepen- 
dent world- Voters everywhere de- 
serve better than a continuation of 
false promises and monetary alibis. 

The Washington Post. 


The Immigration Challenge Is Harder for Germans 
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P ARIS — Germans have more 
than once turned rightward 
since the war. There were ephemeral 
"neo-Nazi" movements in the 
1950s. and at the end of the 1960s a 
rightist party did well in regional 
elections, barely missing representa- 
tion in the federal pariiamenL 
Three years ago the far-right Re- 
publican Pany got more than 7 per- 
cent or the vote in European Parlia- 
ment elections and won nearly 10 
percent in some southern German 
municipal elections. Thus last Sun- 
day’s strong showing by these same 
Republicans ( 10.9 percent — plus 11 
percent won by two other small right- 
ist groups) in" die Baden-Wurttcro- 
berg parliamentary' election, and the 


This is die East European 
conception of nationality, 
based on ethnic origin 
rather than on secular 
citizenship, and the 
source of much grief in 
that part of theworld. 

6 percent won by the neo-Nazi Ger- 
man People’s Union in Schleswig- 
Holstein. are not quite as dramatic as 
many have made out — including 
Chancellor Helmut KohL 

The chancellor's Christian Demo- 
crats lost their controlling majority in 
prosperous Baden-Womeraberg for 
the first time in 20 yearn, good reason 
for his shock: bm the right’s success is 
explicable in non-ira titsuophic terms. 

There are two reasons why the dec- 
toraw in these Lander voted against 
the major parties, the Christian Demo- 
crats and Social Democrats. The first 
is economic discontent anti difficulty, 
in pan the result of Mr. KohTs politi- 
cally motivated generosity in exchang- 
ing East Germany's mteraationally 
worthless currency for Deutsche 
marks on 3 one-to-one basis at the 
time of unification. This greatly add- 
ed to the costs of unification. 

The East German economy was in 
much worse condition than expected. 
The agency handling privatization of 
East German enterprises has found 
itself compelled to do what the Amer- 
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icon authorities have been doing in 
the savings and loan debacle: paying 
people to haul away the moribund 
enterprise — and even that is not 
going too successfully. 

Germany has also given more aid 
than anyone else to the former Soviet 
Union, and invested more in Eastern 
Europe. The aid underwrites tbe re- 
call of the Soviet armies still in East- 
ern Germany. Bonn is building bous- 
ing for them'in their own country and 
attempting to improve the economic 
opportunities to winch they return. 

The domestic German economy 
experiences high interest rates and 
inflationary' national wage demands, 
plus business pressure for tax cats. 
There is a popular revolt against the 
promise Germany made at tbe Maas- 
tricht summit in December to replace 
the cherished Deutsche mark with a 
common European currency unit. AH 
this makes voters apprehensive. 

The second motive for the rightist 
vote was hostility toward immigrants 
in general, and specifically to those — 
mostly Asians — claiming to be politi- 
cal refugees. Germany’s constitution 
offers asylum to all genuine political 
refugees." a response to tbe fact that 
Germany’s own anti-Nazi militants of 
the 193fts and ’40s survived — those 
who did survive — thanks to the will- 
ingness of (some of) Germany’s neigh- 
bors to give them political refuge. 

But most of those who today claim 
10 be political refugees are actually 
economic refugees — a dreadful con- 
dition itself, but potentially that of 
millions in the Third World. Neither 
Germany nor any other European 
country is prepared to take in large 
numbers of foreigners simply looking 
for work. However, Ger man y admits 
each applicant for asylum and braises 
him or her while investigating each — 
a lengthy affair. There is a popular 
reaction against this, and the two ma- 
jor parties cannot agree on whatto do. 

The refugee/ immigration problem 
exists everywhere in prosperous 
Western Europe. It is chiefly respon- 
sible for the rise of Jean-Marie Le 
Pen’s National Front in France, and 
it contributed to tbe success of the 
populist and separatist “leagues” of 
northern Italy in the Italian legisla- 
tive elections Sunday and Monday. 

Germany is more fortunate than 
Italy. Italy has a political-constitu- 


tional problem for which no immedi- 
ate solution is apparenL Germany’s 
economic problems actually are good 
problems, linked to even Ual gains in 
national prosperity and success. Sacri- 
fice today can reasonably be ejected 
to produce prosperity in East Ckxma- 
□y and Eastern Europe tomorrow, and 
greater trade and prosperity for Ger- 
many. Sacrifices made now to rein- 
force tbe Eurtmean Community’s sin- 
gle market ana fiscal integration also 
contribute to a more successful future. 

The bad problem Germany faces 
is the tension provoked by tbe immi- 
gration issue. This has a particular 
character in Germany because Ger- 
many bases nationality on “blood” 
rather than on residence. You are not 
a German by being bom in Germany, 
but rather "by possessing German 
“blood." This writer, who speaks no 
German, who has never lived there 
and whose only connection whh Ger- 
many is that his paternal grandpar- 
ents left Baden for the United States 
a century ago, has a better legal claim 
on German citizenship than the child 
or a Turkish worker in Germany, 
bom in Germany, educated there, 
culturally German and speaking no 
other language than German. 

This is tbe East European concep- 
tion of nationality, bared on ethmc 
origin rather than on secular citizen- 
ship, and rite source of much grief in 
that part of the world Minorities in 
one country claim nationhood in an- 
other, and governments make nation- 
al claims on people who belong to 
other political jurisdictions — as in 
Yugoslavia today. Ethnic minorities 
are often denied full citizenship. 

All the other major Weston coun- 
tries — the United States, Canada, 
Britain, France — base citizenship on 
birth, residence or naturalization- AH 
are ethnically diverse and historically 
have been immigrant nations or. as in 
Britain’s case; have recently become 
so. As immigrant societies or former 
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colonial powers, all have long been 
accustomed to racial and cultural di- 
versity. All take for granted soda] and 
cultural assimilation of the immigra nt. 

There is little to be done to alter the 
German position, deeply imbedded in 
its history and in German cultural 
assumptions. However, much care has 
to be taken that these attitudes of 
ethnic exclusivity are neither exploited 
nor exacerbated When the Soda! 
Democratic Party refuses to allow any 
compromise in the constitution’s pro- 
tection of the right to political refuge, 
h both defends an admirable principle 
and encourages its abuse. 

By doing me latter, it fuels a nation- 
alist backlash among Germans. Last 
weekend demonstrated how serious 
that backlash has become. Immigra- 
tion now is a major issue in the pomics 
of all of Western Europe. It is more 
dangerous in Germany than anywhere 
else because of the ethnic or “racial" 
assumptions about nationality that 
have always been made in that coun- 
try. This imposes a heavy responsibil- 
ity on the Goman political class. 

International Herald Tribune. 
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K IEV — Since the collapse of the ■' 

Soviet Union, Ukraine has been! 1 
determined to become a full member ' 
erf the world community. But in 
West, Ukraine is seen as unprcdiciabfe ' 
and unreasonable, particularly in . 

Healing s with Rusaa. We are often; 

thetSim is seldom - 

Ukraine has been losing the propel * 
gantifl war. This creates unwanted and - 
unnecessary dangers for everyone. ' , , 

A principal explanation for the' " 
misperception is that news accounts 
and expert opinion in the West have a 
pro-Russian bias. For example, tla. ' . . 

524 billion Western program of asss- 
tance announced last week was ra 1 , 
ported as aid to Russia, with little /»" 
attention to Ukraine's share inft. 7 - 

Tbe explanation far this tQt is that 
the West has kmg had strong contact# 
with Moscow and poor contacts with 
Kiev. The former Soviet government ', ' 
and Communist Party funnded evay-' 
thmg through Moscow; they are gone, 

but the funnel remains. 

The U.S. government's presence in’ 

Russia is substantial but not i£ 

Ukraine, which is the size of France^ -• 
Hundreds of members of the int ana- ' r 
tional press corps are permanently, 
stationed in Moscow, bat only r 
handful are found in Kiev. Western; 
business and academic ties have been 
almost exclusively with Russia. : 

There is alarm in the West when. 

Ukraine questions the fate of taetkat: •. 
nuclear weapons that are being r^; 
moved to Russia. But Western ac- 
counts never ask if Ukraine’s ques- 
tions have merit What is happening to 
the weapons? Are they being do 
strayed, as agreed, or simply relocated ' 
in Russia? It surprises Ukrainians ihyj 
tire West, with its history of demands 
for verification in amis control, find;, 
such concerns surprising. •' 

Western representatives talk only u •" 
with officials in Moscow about rc .. 1 
moval of tbe weapons. If the West' 
does not talk with officials in 
Ukraine, aren't Ukrainians right to 
raise their own alarms? . ‘ 

The West parrots the charge that 
Ukraine wants to creale an army of 
400,000 troops. It would be easy u> . 
talk with Ukrainians and find out tbty 
tins would mean a more than two. 
thirds reduction in troops now in • 

Ukraine. Such a rapid reduction will 
create enormous problems. The diffi- 
culty of finding work :md bousing for 
the former sddiera is the principal 
reason that tbe immediate reduction 
cannot be greater. The long-term plan 
is to have an even smaller amry. ... » ■■■■— 
Western press reports have repeal- 
ed the propaganda that Ukraine was 
unwilling to cany its share of the 

debt of the former Soviet Union, 

Anyone who has visited Kiev knows 
that Ukraine has always agreed 
pay its share of the debts. j* 

But Ukraine also demands its lllliui , 
share of the assets. Nonetheless, die 
West cooperates when Russia takes 
all the assets. 

The Soviet seat on the United Na- - 
tions Security Council is now the •=.- 
Russian seat Possibly the seat codd ; 
not be divided. But is tins tree for . 

Soviet embassies that are now Ras- 
sian embassies, for Soviet hard-cnr- .. . 
reocy earnings that are now Russian, ... 
for Soviet gold — and for the Block - : 

Sea fleet, over which Boris Yetain- - ~ 
reasserted control on Tuesday? 

Perhaps the most revealing com- , , 
plaint associated with the Western 
misunderstanding of Ukraine 1 Q 7 , r 
vtrfves its plan to replace die mb# ~' 
with the hryvna, the new Ukininiaa. ' 7 
currency. Those few Weston Croats * 
who have been to Kiev and have, . 
listened are convinced that everyone, v. 
including Russia, will be better 
served if Ukraine moves quickly to W -r-. . 
new currency that can support its 
economic reforms. Introducing a sew 1 
currency is not reckless nationalism' . J . 
it is responsible and necessary in or v ; 
der to preserve trade and aevefa)^ 
economic relations with other conn-" : 
tries, including Russia. '■ ; . ". 

Russia must understand that it Ms 1 ..... 
truly mdoiendent countries on its 
borders. The challenge Ukraine facesr 
is to act as responsibly as posable, 
and to strengthen contacts withev-j 
enrone, inchidmg Russia and thej jm jpr t 
West, while it transforms its econo-; L. * 
my, politics and society. I W " • * 

The challenge for the West is to j|I)ri- - 
work at strengthening ties with new; riff If ^ 
countries such as Ukr aine. ■ V. ; 

Just four months ago Ukrainians 
voted overwhehningiy for indepea-, ^ 
deuce. Ukraine won’tgo back. Nei-t w .... 
ther can the West Throw off old; „■ t ' - 
habits, come to Kiev and talk with- 
Ukrainians about Ukraine. ' 

The New York Times. ' . 
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1892: Venezuelan News the ground trembled for several 

miles around. Aviators reported tnar 

^ ^ j ^ ORK The Herald’s ocnre- the air disturbance was such that vi 

spondent at Caracas telegraphs via aeroplanes were tossed about 13te ’ 

Galveston that according to advices vessels by a tidal wave. 
from La Guyara, another encounter 

has taken place between the Govern- 1Q42* Wartime Fashion ! 
mem troops and the rebels under wannne rdsniuu 

General Crespo. Tbe insurgents are WASHINGTON — [From our ItoJ 
said to have been utterly routed. De- York edition:] “Simplification, : 
spite the reverses whidi the rebels regimentation 4 is the war cry fg 
have sustained, discontent is spread- fashion, so there should be no ty ranj - 
ing among the people. Prices are be- ny. Stanley Marcus, chief of the ap- , 

ing universally raised; meat is selling parel section of the War ProdoctiOti 

at 50 cents per pound. At Caracas Board, officiated at a press confer- 
and Valencia the lower dosses are euce here today [/qjril 8} and &K 
ready to rise when they hear news of flounced the regulations foal will ef-, 
the insmgieot's victory. feci fall fashions and serve to 

stabilize the fashion industry for th® 

1917: Northern Fiffhtmff duration of the war. Under genera* 

* rtvrrtro,, « , ° B limitation order L-85, design® 5 ' 

LUiNLKJN — Reuters correspon- manufacturers and stores wiD recd^ 
de nt on the British front in France orders from, the front These rcgul* ", 
n TIP » W « Wednaday (Ap- tions. based on tbe present trend* \ 
ril 4] raBntish artillery fire caused, fashion, will not invalidate the 
a terrific explosion behind tbe Ger- cfotites that women are wearing • 

man lines near Arras. A sheet of nor will they invalidate the tnereb®^ 
flame rose to a height of 30GfL and dise that, is available in the stores* \ 
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dent on the British front in France 
telegraphs that on Wednesday [Ap- 
ril 4] the British artillery fire cause d 
a terrific explosion behind the Ger- 
man lines near Arras. A sheet of 
flame rose to a height of 300fL and 
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OPINION 


Brown’s Leftish Crusade 
Serves the Right’s Cause 

By George F. Will 


W ashington — u is exquisite 
burlesque Jerry Brown leading 
taiurrcd remnants of the hapless left into 
uiPporimB conservatism's agenda. 

American conservatism has rhetorical 
, n j fiscal strategies for diminishing gov- 
ernment power. Ore strategy is to peel 
■> U 'jv government's authority by flaying 
1 il rhetorically as an incestuous jumble of 
corrupt elites incapable of empaihy with 
ordinary people and incompetent at 
eovcmoient 1 ; basic tasks — budgeting, 
educating maintaining public works, 
M T . Brown's rhetoric abets this strategy. 
His flat-tax proposal serves the con- 
servative fiscal g.oais of reducing govern- 
ment power, shrinking its revenue base, 
curtailing its ability to fine-tune soci- 


lf Brown wants the modem 
state that liberalism has 
rationalised* he should not 
be shocked that he gets 
modem Washington* 

* fty's '■fairness" and augmenting the pri- 
riue sector’s coimierv ailing power. For 
example, be would end the deductibility 
of siate and local taxes. This would 
ignite siate tax revolts, particularly in 
high-tax states like New York which 
have become liberalism’s last redoubts. 

Mr. Brown is not an economic man. 
he is a moralist, and his tax plan is a 
measure for political hygiene. He bt>- 
lieves. plausibly, that radical simp lilt- 
cation of the code would put out of 
business Washington’s swarm of com- 
plies tors who gain advantages from 
generally unnoticed nuances in legisla- 
tion and regulations. 

Mr. Brown is extreme but not nutty 
then depicting Washington as a mare's 
nest of interests bending public power 
for private advantages. But his moralism 
siops short of acknowledging this: To- 
day’s Washington is what you get when 
vou have a hyperactive modem state us- 
ing its myriad subsidizing and regulating 
, activities to allocate wealth and opportu- 
I my in the name of “fairness’' and for the 
’ ultimate benefit of elected officials. 

Mr. Brown disdains his pony's recent 
obsft'Sion with the tax code's “fairness." 
But the correct implication of his cri- 
tique of Washington is that the modern 
gate is inherently unfair because it is so 
susceptible to manipulauon by well- 
heeled and well-connected interests. It is 
axiomatic: He who wills the end wills the 
means to that end. !f Mr. Brown wants 
(he modem state that liberalism has ra- 
hcnalized. he should not be shocked 
that he gets modern Washington. 

To be on the left is to believe this: 
The goal of politics is to capture state 
power to force egalitarian social 


change. Mr. Brown’s platform makes 
this problematic. The left’s agenda pre- 
supposes a government strong in fiscal 
resources and moral authority. Mr. 
Brown’s rhetoric — the most acid anti- 
Washington rhetoric since George 
Wallace s / which prepared the ground 
for Reaganisra)— ana Mr. Brown’s tax 
plan subvert both strengths. 

Most arguments for progressive tax- 
ation are implausible or empirically un- 
supported. The arguments include: Pro- 
gressivity is economically efficient be- 
cause it stimulates rapid expansion of 
society’s aggregate product; in a middle- 
class society government wfl] not be gen- 
erous to the poor unless the wealthy are 
though t to be paying disproportionate- 
ly; the existence of the poor is caused by 
the existence of the wealthy. 

Belief in progressivity has weakened 
because of the bdief that progressivity is 
usually vitiated by arcane tax-code pro- 
visions accessible to the wealthy who 
can hire experts who understand them. 
Thus, when The New York Tunes asked 
one unemployed person if Mr. Brown's 
flat tax would “let the rich off the hook," 
the person replied, “What hook?" 

Other reasons for today's weak com- 
mitment to progressivicy are given by 
Walter Blum of the University of Chica- 
go Law School He asks: Why does the 
middle class — a whopping majority 
that could act imperiously — not favor 
more confiscatory taxation of the weal- 
thy? Mr. Blum locates the answer in 
America's tath in energizing society with 
private property and private initiative: 

"Members of the middle class," be 
says, “may believe that their own self- 
interests will be served better by a sys- 
tem which radiates the assumption that 
individuals are entitled to what they 
own rather than a system which radiates 
the assumption that the individuals are 
entitled only to what the government 
decrees they can keep." 

Furthermore, economic distress moves 
America to the right, not the left. As 
America's economy falters, many Ameri- 
cans become more wary of the economic 
effects of progressivity on savings, invest- 
ment. entrepreneurdim and industrious- 
ness generally. Also, the commitment to 
progressivity weakens as people become 
concerned that the existence of large 
pools of private wealth — a prerequisite 
for private hospitals, universities, re- 
search centers, publications and much 
more — is necessary to counteract the 
encroachment of “ovemmem on society. 

Mr. Brown and the ragtag of the left 
sharing his raft are riding on a wave of 
revulsion against Lhe modem state that 
Liberalism has made. And Mr. Brown is 
making the wave larger. In this, as in his 
self -congratulatory moralism. he is a re- 
prise of the 1960s, when the campus left 
played a large pan in provoking Ameri- 
ca's move to the right. 

Washington Post Writers Group. 



LETTERS TO THE EDITOR 


Peaceful Ethnicity 

Regarding the editorial “Two Cheers 
for Tatarstan" ( March 25): 

The question of what exactly consti- 
tutes a nation is central to the emerging 
global debate over the principle of self- 
determination. From Tatarstan to Eri- 
trea, ethnic minorities within nation- 
states are judging themselves ready for 
autonomy in a world no longer dominat- 
ed by superpowers. .Are people with a 
common language, a common culture 
and traditional claims to territory and 
resources eligible for nationhood? If so, 
there are about 3.000 to 5.000 nations in 
a world dominated by fewer than 200 
nation-states, many or which had their 
borders defined by distant colonial rul- 
ers with little regard for the wishes and 
needs of the inhabitants. 

This process of disintegration is heir 
to the breakup of colonial empires, and 
while it holds great promise for a peace- 
ful and tolerant cultural pluralism, it has 
also raised the specter of anarchic na- 
tionalism in both the industrialized 
North and the developing South. This 
shade may eventually be put to rest, 
however, by the plans for regional eco- 
nomic cooperation and localized cultur- 
al autonomy now emerging in Europe 
and Ethiopia. By making cooperation 
more profitable than conquest, the EC is 
waging peace in Brussels, and Ethiopia’s 
new regime is building a democracy 
based on tolerance, ethnic representa- 
tion and tribal regional control. 

If decentralization and cooperation 
are to become the cornerstones of a 
“new world order" of cultural pluralism, 
the United Nations must be given the 
funding and the clout necessary to pro- 
mote tolerance and respect for human 
rights. It is my hope that the world will 


soon be safe enough for universal self- 
determination through the recognition 
of our common interest, a sustainable 
and decent quality of life for ail. 

MICHAEL SHERIDAN. 

Dusseldorf. Germany. 

Time for World Care 

Thomas Friedman ("U.S. Diplomats 
Seek a Guiding Light Through Policy 
Mazes." Feb. Si writes that “no one hi 
come forward to give Washington Lhe 
one- word foreign policy concept which 
‘containment’ was for 40 years.” 

Il is staring us all in the face. One has 
only to read the Feb. 13 letter from 
Sadniddin Aga Khan {"The Sword cf 
Environment Catastrophe Still Hangs”) 
to see what it is. 

The foreign policv of the United 
States, as world leader, will have one 
primary issue for the next 40 years. 
Without it. nothing will work, it en- 
compasses everything from “small" 
wars, like that in the Gulf, to overpopu- 
lation: from the condition of the seas to 
that of the forests, the cities, the land, 
the air and the sky. It affects every 
being on earth, not just man. who 
thinks he owns everything. It is called 
World Care. It requires the limiting of 
technology and the enhancing of ecolo- 
gy everywhere on the planet. 

These are the two poles between 
which we will live, or make our graves. 

RICHARD FREMANTLE. 

Florence. 

Evenbanded lor Peace 

Regarding “To Pursue Peace ; Israelis 
Have :o Be Able to Trust in America'' 
(Opinion. April 2) hr Meir Revenue: 

If the United States grants Israel the 


loans it seeks unconditionally, the Oc- 
cupied Territories will be lost. Palestin- 
ians will be evicted and Israel will have 
earned the hatred of another genera- 
tion of Arabs. Peace will have to wait 
another 50 years in order to satisfy a 
fanatical minority of Israelis. 

Yet Mr. Rosenne implies that un- 
flinching support of Israel by the Unit- 
ed States will lead to peace. How can 
this be reconciled with Lhe ample evi- 
dence to the contrary? 

There seem to be two views of peace. 
One assumes Israeli hegemony through 
military force. The other supposes a just 
and lasting peace based on mutual com- 
promise and acceptance that most Ar- 
abs and most Israelis would like to see. 

If we are to see real peace in the 
Middle Ejsl, America has to gain the 
“trust" of 3ll and not just of ode of the 
parties, by treating them as equals. 

' P EL KHOURY. 

Cambridge, England. 


Miti gating Circumstances 


In response to the report “Tyson Doubts 
He Can ‘Deal With' His Prison Term" 
l March 2 "I by E. R. Shipp: 

It seems to me ihai Mike Tyson got a 
raw deal, if not in the verdict then 
certainly in the sentence, which was 
eminently Politically Correct. 

The piaimiif.'victim was a “beauty 
pageant" contestant. Let’s face it beau- 
ty contest participants rarely have the 
innocence or naivete of convent nov- 
ices. More likely, they are pretty young 
women seeking Tame and fortune on 
the sole basis of their physical beauty 
and sexual attractiveness. An evening 
on the town with a rich and famous 
boxing champion would be a feather in 
the cap of a beauty contestant. 



The American Way Leads 
The Lucky Back to School 


By Richard Reeves 


L OS ANGELES — "Amazing place. 

• amazing people!" said a "British 
friend after traveling across Lhe United 
Stales for the first time. “People going 
back to school. Old people. too. "Why 
does everybody do it here?” 
Self-improvement I said. Trying to 

MEANWHILE 

get a new job — a better job. Meeting 
new people. Starting over again. 

Starting over is the American Day- 
dream. It is a mazing the number of 
people who do iL millions and millions. 
Continuing education, adult education 
— .American expressions. 

The College Board says 45 percent of 
undergraduate university students are 
older than 25. By the year 2000. those 
“nomraditional students." as they are 
called by colleges, will be a majority of 


The key point in the entire affair, it 
seems to me. was the plaintiffs volun- 
tarily accompanying of Mike Tyson to 
his hotel room at night. (Did be offer to 
show her his etchings?) He probably 
interpreted it as a promise of sexual 
favors, as many men would have. 

Even so. if the plaintiff was opposed 
and he forced himself upon her, then he 
is guilty of rape. There is no question 
on this poirn. The question is one of 
extenuation and mitigation. To my way 
of thinking a beauty pageant contes- 
tant going to the champ's hotel room 
with him at night constitutes not-so- 
subtle encouragement. She must bear 
some of the blame for what happened. 
The sentence deserves mitigation. 

Instead, he gets six years. Such a sen- 
tence. handed down by a woman judge 
in the aftermath of the Hill-Thomas 
hearings and the Kennedy-Smith trial, is 
very PC. Bui is it justice? 

STEPHEN KLEIN. 

Ulm. Germany. 

Election-Time High Jinks 

It’s election time once again and 
those in power in the United States. 
Britain and France are lagging in the 
popularity polls. Perhaps it is time also 
for cheap election gimmicks — so let’s 
bully Libya at the United Nations and 
impose sanctions. Then, later on. let’s 
invoke Chapter 7 of Lhe United Nation 
Charter, which permits the use of force. 
With the help of our 'multinational” 
forces, we leaders might be able to 
regain the glory we enjoyed after the 
victory in the Gulf War and win our 
elections. Add Fidel Castro to the list, 
to really ensure electoral victory. 

CHARLES MARCO. 

Geneva. 


the undergraduate population. Well, we 
all know that education is one of the 
things wasted on the young. There are 
few of us. I think, who would not jump 
ai the chance to go back to school Tor a 
year or more, or just camp out in a 
library looking for answers, now that we 
finally know the questions worth asking. 

A man named Ray Jenkins is a hero of 
mine. In 1 9(4. when he was a reporter in 
.Alabama, he won a Nicman fellowship, 
a paid trip to Harvard for a year to audit 
any classes you choose or just do any- 
thing you want. Mr. Jenkins wanted to 
read. He walked into Widener Library 
the day Ite got to Cambridge and. basi- 
cally. walked out a year later. 

Back in Alabama! he became the edi- 
tor or the Montgomery Advertiser and 
came to believe that be could not really 
do his job well without a better under- 
standing of how the law worked. In 1972 
he enrolled in the University of Ala- 
bama Law School: he studied at night 
and graduated in 1976. He didn't like 
the law much — the immorality and 
materialism of it bothered him — but he 
knew what he was dealing with as a 
journalist after thaL I envy that. 

.And I admire the nontraditiona! types 
I see on campuses all over the country 
now — 60 percent of them women. I am 
told. Some of that has to do with my 
own age. 1 speak a good deal at colleges, 
and it's a pleasure not to have to try to 
explain the Korean War to kids. 

Some of what I am talking about is 
just the enjoyment of learning or of 
reading Shakespeare or Jefferson or 
Mark Twain af ter you have a vague idea 
of whaL they were 't alkin g about. (Call it 
life.) Some is affirmation of recent stud- 
ies indicating that mental ability is not 
so much related to age as 10 the amount 
of mental stimulation a brain, new or 
old. gets on a regular basis. Apparently 
you can teach an old dog new tricks. 

Most of it is career-driven. Thai’s fine, 
too. I w as educated as an engineer in the 
1960s. but i don’t ihrnk there is much 
chance 1 could get back to it because 
there aren’t many jobs around for men 
expen with slide rules and vacuum tubes. 

So. Memphis State University has a 
program called MINI. As in “Move Into 
a New Identity." Chatham College in 
Pittsburgh has a dormitory for older stu- 
dents. $375 a month including !ti cafete- 
ria meals a week. The University of Cali- 
fornia at Santa Cruz — ■ that wonderful 
place where pine trees are considered ar. 
ethnic group — has subsidized housing 
for couples and even older families 

And in Baltimore, at the College of 
Notre Dame, there is a Renaissance Insti- 
tute for nontraditionai students. One of 
the teachers there, who just retired as 
editorial page editor of the Baltimore 
Evening Sun. told me: "The students get 
no credit and I set no pay." 

“I love iu" said Ray Jenkins. 

Universal Press Syndicate. 
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Rumors of Coup Plot Worry Some Poles 


By Stephen Engelberg 

Ve»- 1'ivA Fi/nt i Sen ice 
WARSAW — It may be only 
posturing, or Poles' love for in- 
trigue. but political leaders in ^ar- 
including a senior government 
official, have been publicly worry- 
ing about the stance of the army. 
: with some ascribing undemocratic 
| intentions to President Lech Wa- 
lesa. 

Mr. Walesa has insisted he will 
follow ihe constitution, although 
he also speaks from time to tune of 
iskmg “the reins" in his hands if 
things do not improve. 

The consensus of various offi- 
cials in Warsaw is that the talk of 
coups and military nutters is more 
pan of the internecine struggles for 
power than a serious threat 
Defense Minister Jan Parys joh- 
=d the political establishment Mon- 
day when he asserted that “certain 
politicians” had been promising 
promotions to army officers in ex- 
change “for a kind of army support 
For political maneuvers." 


“The politicians who undertake 
such moves behind ray back are 
simply involved in intrigue,’' Mr. 
Parys said at a meeting of senior 
officers. 

“I believe they are working to the 
detriment of the army and Po- 
land." he said. "They simply are 
political schemers. To put il briefly 
— the Polish Army will help no one 
striving to abolish democracy in 
Poland.” 

Mr. Parys refused to provide spe- 
cifics about who was involved, 
prompting several Polish newspa- 
pers to demand that be explain his 
allegations or resign. All of the 
leading political parties disclaimed 
any knowledge of the affair. 

On Tuesday, government 
spokesmen said Mr. Parys had tak- 
en a two-week vacation from his 
job. 

Mr. Walesa, who has already 
dashed with Mr. Parys on other 
issues, said Tuesday: “It is difficult 
for the president as supreme com- 
mander of armed forces to avoid 
contacts with the army. This is my 


legal duty. 1 don’t think the minis- 
ter had me in mind.” 

The issue arose on the eve of a 
visit to the United Slates by Jan 
Olszewski, the prime minister. Mr. 
Olszewski has been trying to re- 
build Poland’s international image 
in recent weeks as the country has 
developed a reputation for political 
instability. 

Over the weekend, two leading 
figures on the political scene 
sounded vague warnings about a 
slide toward authoritarian rule. 

Former Prime Minister Tadeusz 
Mazowiecki said his Democratic 
Union should continue talks abouL 
joining ihe government because the 
only alternative would be “half- 
democratic” measures. This re- 
mark was clearly aimed at Mr. Wa- 
lesa. 

Bronislaw Geremek, a member 
of the same party, immediately dis- 
agreed. saying the president had no 
such aim and was in any event too 
weak to overthrow the government 

At a separate meeting the same 
day. the leader of the Christian 


National Union, Wieslaw Chrzan- 
owski. said “dictatorship" was a 
possible outcome if attempts to ex- 
pand the current governing coali-j 
lion failed. j 

Mr. Olszewski beads a shaky 
government which at best com-! 
mands about 40 percent of the 
votes in the legislature. 

Bitter talks aimed at broadening 
the coalition have thus far proved 
unavailing, and it appears increas- 
ingly uncertain whether any stable 
majority can be assembled from a 
legislature that has 29 different 
parties. 

Talk about military coups has 
historical resonance in Poland. In 
May 1926, Marshal Jozef Pil&udsld 
dismissed parliament and took 
over the reins of power himself af- 
ter the squabbling legislators 
reached an impasse. 

This week, a leading weekly mag- 
azine, Wprost. carried a cover arti- 
cle on the possibility of a coup that 
was headlined: “1926-1992? Are 
We Doomed to a May Coup 
d'Etat?” 


EUROPEAN 


TOPICS 


■ Russian Company 
Moves into Europe 

In what may be the first Rus- 
sian takeover of a Western busi- 
ng. a timber company in the 
autonomous republic of Komi, a 

■ huge region within Russia, has 
' paid 5i7 million autJders (S3 
. million i for a Dutch door fac- 
ulty. 

The liven timber company 
. ! bought Halbensma Deuren last 
- frum the Dutch concern 
S*ede\. according to HaJberts- 
roa's director. Jippe Tinge. He 
he wi* not sure how the 
Russians managed to come up 
ft Vih cash. 

The two companies had starl- 
ta nsEKiaiing a barter agree- 
ment la,; year to exchange Rus- 
•un timber against Western 

■ technological know-how. The 
dcjl uj> hampered ry crippling 
Ruy-dP. -'.pon tariffs. Mr Tjnga 
said. But the Russian company 
| ound ;hai hi purchasing Haf- 
T-Tonta. it could a' otii most of 
‘h? export duties. 

A 10! -year-old business with a 
york foru * 75 a t ns plant in 
. -''u-a. j -.illa^ t n ;he northern 
P'iytncc -f Fncvjnd. Hri- 
““r-Mijj pl a ri> to *“l I timber from 


llych on the West European mar- 
ket and supply its new owner 
with ready-made doors and win- 
dow-frames. It will remain under 
Dutch management. 


Around Europe 

Britain’s rivers are suffering 
from the effects of pollution and 
the worst drought in two centu- 
f ries. according to Sir David At- 
tenborough. the conservationist. 
Sir David who was launching 
Water for Wildlife, a new lobby 
aimed at putting Lhe issue high 
on the political agenda, said 
birds like kingfishers and snipe 
were fast disappearing. He called 
for greater powers and more 
Binding for Britain's National 
Rivers Authority, includiiig the 
right of veto over property devel- 
opments which threatened river 
wildlife and water supplies. 

The flow of lava from Mount 
Etna in Sicily increased this 
week, threatening to overflow an 
earth barrier that walls off the 
tillage of Zafferana. Yulcanolo- 
! gists said. The lew! of lava rose 
i along the barrier built by the 
j army in January to protect the 
j area, according to surveillance 
teams. Experts made helicopter 
flights over the craters but be- 
cause of poor weather conditions 
they could not see whether there 
I had been changes since the start 
j or the eruption in December. 
i Etna is the most active volcano 
J in Europe. 


Fans of the Trabant. the little 
two- stroke-engine East German 
car whose production ceased a 
year ago. cheered when 23 “Tra- 
bis" arrived at an automobile 
fair in Leipzig this week, mark- 
ing the end of a four-week Tra- 
bact rally from Magdeburg to 
the Moroccan city of Marrakesh, 
and back to Germany. The car 
caravan left Magdeburg, in East- 
ern Germany, on March 8 and 
drove through France. Spain and 
Morocco at full throttle, or about 
400 kilometers (248 miles) a day. 
The lop speed of a Trabant is 100 
kilometers an hour. Several re- 
pairs had to be made during the 
trip, including the changing of 
three engines, rally participant 
said. 


The latest juvenile prank to hi t 
the Netherlands consists of 
switching the stations on other 
people’s television sets via re- 
mote control units. Viewers in 
several Dutch cities have recent- 
ly been stunned by their televi- 
sions apparently switching chan- 
nels on uieir own, shutting off or 
blasting at full volume, accord- 
ing to the police. It is a game 
played by children aiming hand- 
held remote control devices 
through the picture windows 
that, are a feature of most Dutch 
living rooms. So far, neither 
viewers nor the police have dis- 
covered a way to foil the prank- 
sters. 


Sylske Looijen 


Kohl Plans Talks 
With Opposition 
On Major Issues 

Reuters 

BONN — Chancellor Helmut 
Kohl formally invited the opposi- 
tion on Wednesday to talks on asy- 
lum and the financing of German 
reunification, two issues linked to a 
dramatic surge by the extreme right 
in regional elections Sunday. 

Wolfgang Thierse. deputy leader 
of the opposition Social Democrat- 
ic Party, said that Germans were 
blaming foreigners for the coun- 
try's economic problems. He said 
that unless serious efforts were 
made to combat unemployment, 
democracy could be threatened. 

Mr. Kohl leader of the Christian 
Democratic Union, said that voters 
in Baden-Wuntemberg and Schles- 
wig-Holstein made it clear that 
they expected urgent action on 
Germany’s pressing problems. 

He told the cabinet that he 
would meet later this month with 
Social Democratic leaders, includ- 
ing slate premiers, to discuss 
amending constitutional provisions 
on asylum; ratifying the Maastricht 
Treaty on European union: and re- 
organizing financial arrangements : 
between the federal government | 
and state and local authorities. 

Action on these issues requires 
two-thirds majorities in parliament 
and therefore the support of the i 
Social Democrats;. i 
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Politicking in Iran: Revolutionary? Yes. Democratic? Sort of. 


By Elaine Sciolino 

.Vtif York Times Strtic e 

TEHRAN — I n a fluorocenl-lighted mosque down 
a dark, narrow alley in the midst of the greengrocers' 
stalls of south Tehran, three candidates for parliament 
are campaigning. They do not kiss babies or shake 
hands or make promises. Rather, they sit cross-legged 
on a cold, damp floor covered with dusty carpets, 
sipping tea and Melding the questions from a group of 
30 men who have come to hear (hem. 

“What about ail we hear about the luxurious lives of 
some government officials?" said one man. asking a 
question often raised in a country where reports of 
official corruption are spreading and the unofficial 
annual inflation rale is 50 percent. 

Without mentioning names, the questioner asserted 
that Hojaioiislam Mehdi Karudi. speaker of the Maj- 
lis. or parliament, had spent 200 million rials — close 
to S 1 50.000 — on his daughter's wedding. 

“It bums me.” the young man said, “when I don't 
even have IOO.UOO rials lo get married." 

The candidate's answer was predictable, if a bit off 
the point. 

“The United States is the enemy which wants to 
destroy us all and dishonor the leaders of the revolu- 
tion." replied Mohammed Hasson Rahimian. who is 
running on the Rouhanioun. or Genes', ticket. As for 
the wedding, he said, “I was at that wedding, and there 


was no more than a plate ci rice and a bow l of slew." 

It is a curious kind of Persian -si vie revolutionary 
democracy. Throughout Iran. 2.050 candidates are 
struggling for name recognition in eight frenzied days 
of campaigning for elections to 2 70 scats in the Majlis. 

As the election on Friday nears, the various fac- 
tions. bound more by family and tribal loyalties than 
by policy platforms, have stepped up attacks against 
their opponents — and against the United States — in 
sermons, debates, rallies and newspaper 
commentaries. 

The verbal jousting is protracted for the Majlis, the 
place where elected representatives come to settle the 
revolution's remaining ideological battles, lobby for 
pork-barrel protects back home, block enemy legisla- 
tion and sling mud. In the 12 years since it was created, 
the parliament has immersed its members in a kind of 
nationwide group therapy whose lengthy sessions are 
broadcast on radio and television. 

Not that Iran's parliamentary system is democratic 
bv Western standards. Iran banned political parties in 
1987 and politicians whose views veer too far from the 
mainstream may find themselves languishing in pris- 
on. And certain points of view, like criticizing Ayatol- 
lah RuhoUah Khomeini, would never be tolerated. 

But with the exception of the Knesset. Israel's 
parliament, Iran's legislative body has proven to be 
the liveliest parliament in the Middle East, so lively 


that at one point a couple of years ago. two deputies 
threw their shoes at each other during a debate. 

As Iranians are proud to tell the dozens of foreign 
journalists invited in for the occasion, none of the Gulf 
states have .such a representative body, and the Na- 
tional Assembly in neighboring Iraq is nothing more 
than a rubber stamp. 

Under the Iranian Constitution, the Majlis is 
charged with approving cabinet appointees and for- 
mulating and passing legislation. But parliament’s 
decisions are subject to long reviews by the Council erf 
Guardians, a watchdog group of six clerics and six 
laymen that has ofien vetoed or simply ignored pend- 
ing legislation. particularly when it appeared to violate 
the nghts of privale property and profit-making per- 
mitted by Islam. 

In 1988. Ayatollah Khomeini added another layer, 
creating a 13-meraber Expediency Council to settle 
disputes between the reform-oriented legislators and 
the conservative Council of Guardians. 

Parliamam also has the power to paralyze. It took 
the elected body nine years to pass comprehensive 
labor legislation, and if has yet to pass an extensive 
land-reform bill. It has purged cabinet members, muz- 
zled debate on such contentious issues as relations 
with the United States and consistently urged a mili- 
um foreign policy. 

President Hashemi RaTsanjani can count on con- 
troling only about 100 of its 270 members, while 80 to 


90 members consistently vole against him and the 
remaining 80 to 90 are swing voters. 

Although the current Majlis has accepted his five- 
year plan and this year’s budget Mr. Rafsanjani has 
been repeatedly frustrated by its maneuvers to block 
his efforts to reform Iran's crippled economy drasti- 
cally and to.open up to the West. 

In an effort to lake control of the legislature in these 
elections. Mr. Rafsanjani in effect look control of the 
slate of candidates. Last month, the Council of Guard- 


ians, which strongly supports him. announced that 
j the spiritually correct could run for office end 
that it womd determine who they were. In the process. 


it disqualified a number of sitting legislators. 

Among its victims were Sheikh Ah' Khalkhah. nick- 
named the “Hanging Judge" for his summary trials 
and death sentences during the 1979 revolution, and 
Hadi Ghaffaii a cleric who used to carry an automatic 
rifle and who has been accused by his enemies of mass 
embezzlement of government funds. 

Three candidates representing the Students Follow- 
ing the Line of the Imam, the group responsible for 
holding the Americans hostage for 444 days, were also 
banned. 

“What you’re seeing is democracy within a limited 
field," said a resident diplomat who was first stationed 
in Iran when the first parliament was elected in 1980. 
“U’s really a contest among factions of true believers.” 


New Data Take Some of the Luster Off Patriot Missile’s Gulf War Claims 


B_y George Lardner Jr. 

Washington post Senice 

WASHINGTON — The U.S. Army has ac- 
knowledged that its glowing claims of success last 
year for the Patriot missile's performance during 
the Gulf War were based on faulty data, and it 
indicates that it is now certain the missile “killed" 
roughly 10 Iraqi Scud warheads out of more than 
80 fired at Israel and Saudi Arabia. 

A senior army official said a new study showed 
that the Patriot may have knocked out approxi- 
mately 24 Scuds. But the study expresses “a high 
degree of confidence" in only about 10 of those 
“warhead kills." which were defined as causing an 
enemy warhead lo explode, bum in the air or 
become a harmless dud. 

An unspecified, but evidently larger, number of 
other Scud warheads were successfully diverted 


from intended targets and counted as "mission 
kills.*' the army said. 

During the war. U.S. officials gave the impres- 
sion that Patriots had destroyed or weakened most 
of the Scuds targeted — an impression bolstered 
by television images of Patriots streaking skyward 
and exploding in the vicinity of Scuds. 

Since then, the Patriot's performance has be- 
come an increasingly controversial issue, in pan as 
a symbol in the debate over the multibillion-dollar 
Strategic Defense Initiative and in part because its 
effectiveness could bean important component of 
future war plans. Congress was so encouraged by 
the perceived success of the Patriot that last fall it 
approved a funding increase for development of an 
3nti-misstle defense system to protect U.S. territo- 
ry. 

“Many lives and billions of dollars are at stake." 


said John Conyers Jr. Democrat of Michigan and 
chairman of the House Government Operations 
Committee, at a hearing Tuesday. “If American 
soldiers think they can depend on Patriot battal- 
ions destroying nine out of 10 enemy missiles, 
when the actual defensive capabilities may be 
closer to one out of 50. it could be a disaster 

At the hearing, a panel of army officers de- 
fended the Patriot, saying the new analysis showed 
that “over 40 percent of the engagements in Israel 
and over 70 percent of the engagements in Saudi 
Arabia were successful" in terms of warhead kills 
and mission kills combined. 

Brigadier General Robert A. Drolet. of the 
army's Missile Command, said later that there was 
“a high degree of confidence" in only 40 percent of 
the warhead kills, and the total kills be said num- 
bered about two dozen. Armv officials said the 


Iraqis fired about 86 Scuds at Israel and Saudi 
Arabia. 

The bearing produced some striking insights 
into the claims made for the Patriot last year, mrii 
as President George Bush's declaration on Feb. 15 
that the Patriot had at that point “intercepted" 41 
out of 42 Scuds. 

Mr. Conyers pressed the army panel on Mr. 
Bush's statement in light of what is now known. 
General Drolet defended it, noting that Mr. Bush 
did not say tilled' or ‘destroyed*; he said inter- 
cepted.’ 

All that means. General Drolet explained, is that 
“a Patriot and a Scud passed in the sky." 

' “Oh, 1 get it." Mr. Conyers replied, sarcastically. 
“So he was right in saying that" 

“As far as we can tell," General Drolet replied. 


Iraqi Fighters Fly Mission, First Since War, but U.S. Sees No Violation 


By Barton Gel 1 man 

Washington Post Sentce 

WASHINGTON — Iraqi combat aircraft took to 
the skies this week for the first time since the Gulf 
War. after attacks on Iraqi territory Saturday by 
Iranian jets. Pentagon officials said 
The Iraqi flights, numbering “more than 10" and 
originating from airfields near Baghdad and north of 
the capital, came too late to challenge the Iranian F-4 
and F-S jets, which attacked Iranian opposition bases 
northeast of Baghdad, officials said. 


But the flights, which began Sunday and continued 
Monday, marked a milestone in rebuilding the Iraqi 
Air Force, which was incapacitated during the Gulf 
War, and some officials described them as a new test 
of limits by the Baghdad government. 

Defense Department officials described the Iraqi 
flights as a violation of the United Nations agreements 
imposed on Iraq after the Gulf fighting ended. 

But a Pentagon spokesman. Pete Williams, issued a 
new interpretation of the cease-fire accords Tuesday. 


saying that the Iraqi flights were “technically" not a 
violation. 

Mr. Williams acknowledged that the cease-fire 
terms stipulated by General H. Norman Schwarzkopf 
to his Iraqi counterparts at (he city of Safwan last 
March 5 forbade any flight of fixed-wing aircraft 
anywhere in Iraq. But those terms. Mr. Williams said, 
were superseded by UN Resolution 687 on April 3. 
which did not mention aircraft. 

Until Tuesday, no .American or allied official had 
even hinted that Iraqi combat aircraft were free to fly 


over Iraqi territory south of the 36th parallel Flights 
north of the 36 Lh ore stOl banned by the allied opera- 
tion protecting Iraqi Kurds. 

■ Allies Discuss Threat 
Britain said Wednesday that Iraq had moved anti- 
aircraft missile batteries into Kurdish areas of north- 
ern Iraq, and that Loudon and Washington were 
deciding how to respond to the potential threat to 
allied planes in the area, Reuters reported from 
London. 




Seeking PolitwalRole, 
Savimbi Wages War 
Against Accusations 


By Christopher S. Wren 

Ness York -Tima Service 

LUANDA, .Angola — Jonas 
Savimbi. who waged war for a 
quarter-century against the 
Portuguese colonialists in An- 
gola and the leftist government 
that followed, is now battling 
allegations of killing and 
treachery undermine his 
claim to offer Angolans a de- 
cent democratic alternative to 
years of conflict and misrule. 

Mr. SavimbTs group, the Na- 
tional Union for the Total Inde- 
pendence of Angola, or UN- 
ITA, emerged from the bush in 
May after a cease-fire mediated 
by PortugaL It is struggling to 
convert itself from a tenacious 
guerrilla army into a political 

*^Y$itb ejections scheduled for 
September, the image that Mr. 
Savimbi cultivated in some 
Western countries as Angola’s 
great democratic hope has been 
tarnished by charges that two 
popular men who had once 
been his proteges were put to 
death last year at his faction’s 
headquarters in southeastern 
Angola. 

And in February* two guerril- 
la comrades of Mr. Savimbi's 
defected and accused him of 
lolling opponents. 

Mr. Savimbi has denied these 
accusations while accepting re- ' 
sponsibility for whatever 
abuses may have occurred dur- 
ing the guerrilla war. 

“The head of a company 
doesn’t know everything that 
goes on in a company.'’ he told 
supporters in Luanda on Sun- 
day. “It’s not possible. But the 
company head has to take re- 
sponsibility." 

He said investigators, led by 
his party’s vice president, Jere- 
mias K_ Chiuinda. were looking 
into the deaths of the two prote- 
ges and into other allegations of 
rights abuses. 

But suspicions about Mr. Sa- 
vimbi remain because of the na- 
ture of his disciplined guerrilla 
movement, which he rounded 
after undergoing military train- 
ing in China. Areas controlled 


by UNITA operate under the 
Maoist concept of a “people’s 
war.” in which everyone is re- 
garded as a participant in the 
st ragg le. Under this, unques- 
tioning obedience is expected. 

To foster loyalty. UNITA 
has created a cult ofpeisonality 
around Mr. Savimbi. In such a 
climate, it seems inconceivable 
to many that executions would 
take place without his knowl- 
edge or consent. 

The persistent doubts come 
not least from Washington. The 
United States has channeled 
hundreds of millions of dollars 
in weapons and other aid to 
UNITA to offset the large-scale 
backing given by the Soviet 
Union and Cuba to the ruling 
Popular Movement for the Lib- 
eration of Angola, which tri- 
umphed in the struggle among 
rebels after Portugal freed its 
colony in 1975. 

Secretary of State James A. 
Baker 3d has written to Mr. 
Savimbi. demanding an expla- 
nation of the fate of the two 
UNITA officials. Tilo Chin- 
gunji and Fernando WDson dos 
Santos. 

Mr. Chingunji, who was 37 
when he dial bad been UNI- 
TA’s representative in Wash- 
ington. Mr. Dos Santos, 40, was 
based in Lisbon and later Brus- 
sels. 

Mr. Savimbi was even closer 
to General Miguel Nzau Puna. 
59. and General Tony da Costa 
Fernandes, 49. who fled to Eu- 
rope late in February. General 
Puna, who joined the rebel 

S in 1.967, was its security 
General Fernandes, a co- 
founder of UNITA in 1966, 
dealt with foreign affairs. 

They accused Mr. Savimbi of 
sanctioning the two killings. 

The rebel leader said m an 
interview Sunday night that he 
learned of the deaths of Mr. 
Chingunji and Mr. Dos Santos 
four months after they had oc- 
curred. He accused General 
Puna of killing (be men. 

A motive has yet to be estab- 
lished. though both men may 
have died in a purge. 
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Make the house face east instead of west. 
moving the fewest matches possible. 


Five years from now, will you be 
able to change your communications 
architecture as easily? 

Despite what some companies mayteUyoiu the future direction of communications 
technology is practically impossible to predict. But whether you 're a telephone company 
or its customer, you hare to make choices now. Stand alone or networked? Public or 
prirate? Wired or wireless? With so much uncertainty, how can you ever plan ahead? 

Fr ankly. it's difficult. You have to be sure your supplier can offer you a range of 
solutions. Hopefully, they'll be solutions that trill u'orkfora long time, soyou won't have 
lo take a chance on somebody's unproven idea of what you ’ll be needing one day. 

At AT&T.- we don t claim to know exactly what your future requirements will be. 
Nobody knotts that. But ire have the track record to ensure that you 'Ubeassafeas you 
can be. Our AT&T Bell Laboratories, for example, has invented or been a leader in virtu- 
ally ei en ■ mai nst ream trend in commu nications technology of the past hundred years, 
mdiidhigfibre optics, uireless switching, and the UK. ZY* operating system. 

This provides a pretty fair indication that oitr innovations today will become 
standard solutions in coming years, for telephone companies and their customers 
alike -whatever direction the future takes. 


‘Jimaviuj i|inipajftBi^ 










INTERNATIONAL HERALD TRIBUNE, THURSDAY, APRIL 9, 1992 


Page 7 


Cltio 


•r.tf -2.V:. 


■ ; 
! 

I* ! 

I 

' -:,N i 

i 

^ i 

i 

I 

" ; ! h-: i 

. .. ’to. ' 

V: : 



'--el. 

- '•• ■ . . 

: ' :; v 




l *- 

'•iv,. .-I. 

' If.' 

MV . 1 . . 

a .v 

: . S' ' •• 

• ‘>6 

V .1 


V:; . • 

• r 1 

s ' 

- Ik* . 

v r ^l‘i 

1 • -n. 

t- : • ■, . 




■ --ffsi 


■< 


• P ‘ ,r B j*. 


: N -»fv 

Ft*-"’ • 

j.i k 

• 

Vi 

- . 

" <*v 

v. .. 

• •* t^ 

: ' *1 ' 



■ " -V 




, j. .- By.Hemy Kamm 

New Yak Tunes Service 

CHIPHOU. Cambodia —Tins village about 
16 .kilometers from the Vietnamese bonier, on 
the oM Prcoch colonial road linkin g Phnom 
Penh and Saigon, has changed beyond recogni- 
tion, ,t*it it remains the place where the mass 
disappearances ^of jownalists; victims of the 
warm Cambodia, b^an. 

On April 5, 1970, at a Vietnamese Army 
loadbtoot about 5 Jdlameiera (3 miles) easurf 
box. six photographers and members of televi- 
sion camera teams were seized and never seen 


The next morning, two Americans working 
forCBS News, Sean Flynn, the son of the actor 
Errol Flynn, and Dana Stone, parked their 
motorcycles at a grocery store on the market- 

for a drint^TOey laughed when they^were 
cautioned about what the road ahead might 
hdd, particularly smce.ihey wore parts of u!s. 
Army camou^geumfonns. 


The three others left in one car, slowtv. ready 
to turn back at any sign of danger. Moments 
later, the two motorcycles roared up behind 
.them, one passing on the left, the other on the 
right- Their riders waved at their colleagues. It 
was the last time their friends saw Mir. Flynn 
and Mr. Stone, and the number of the missing, 
never to return from that roadblock, rose to 
eight 

In the days and weeks after the Communist 
Vietnamese invasion of Cambodia, which be- 
gan almost immediately after the coup that 
overthrew Prince Norodom Sihanouk on 
March 18, 1970, the government of Prime Min- 
ister Lon Nd published no news about the 
progress of the fighting. 

To learn what was happening, reporters left 
Phnom Penh, the capital, every morning to see 
how far they could go on the roads leading east 
and south, to see how much more of Cambodia 
the North Vietnamese, aided by the precursors 
Of the Khmer Rouge movement, bad bitten off. 


Before the war in Indochina was over, more 
than 30 journalists of many nationalities had 
been killed 

Last month, the first grave of missing jour- 
nalists may have been discovered. 55 kilometers 
south of Phnom Penh. Four skeletons were sent 
to a military forensic laboratory in Hawaii for 
identification. 

One is possibly the remains of Welles Han- 
gpn, an NBC News correspondent, formerly of 
The New York Times. Mr. Hangeo. his French 
cameraman and his Japanese soundman, as 
wdl as two Japanese working for CBS. disap- 
peared in May 1970. 

The deaths of the journalists has made little 
mark on Cambodians, whose own losses in and 
after the war were incalculable. A man in a 

K 'tive coffee shop in (be rebuilt village said 
d heard of three journalists being killed on 
those two days 22 years ago in Chipbou. 

Laughingly, he told this correspondent, who 
shared that drink with Mr. Flynn and Mr. 


Stone on their last morning, in (he grocery that 
stood approximately on the site of the present 
coffee shop, that he' and the other villager had 
been scared to death to see Westerners in Chi- 
phou. 

"The Viet Cong were <dl around the village 
since the night before .' 1 he said, and the villag- 
ers Feared they would shoot up Chipbou to 
capture them. 

He pointed across the street at what be said 
had been the site of the old French fort, which 
the Vietnamese had set afire. 

“Pol Pot Finished the rest." he said. "He 
destroyed everything that was left of Chiphou. 
What you see now was all built after 1979." 

In that year. Vietnamese troops, who had 
been the ally of the Khmer Rouge, invaded 
Cambodia and overthrew the government of 
Prime Minister Pol Pol the Khmer Rouge lead- 
er. 

In 1970. Chiphou was a modest market town. 


with a large population of Vietnamese. 

“They fled to Vietnam because thev were 
afraid of the Khmer Rouge." the man said, as 
other villagers agreed. 

They laughed in embarrassment when the 
visitor recalled that in foci the Vietnamese 
minority had not fled from the Cambodian 
Communists but had been driven out. many of 
them killed and their property sacked, bv the 
forces of the American-supported Lon Nol gov- 
ernment and much of the civilian population. 

‘'Yes. there was a ma.-sucrc;" another man 
acknowledged, when the villagers were a*fccd 
whether they recalled that in Prasoi. a few 
kilometers to the west, more than Sri Vietnam- 
ese children, men and women had been mowed 
down hy the Lon Nol troops in April 1970. 

Perhaps the peopieof this war-scarred region 
can be- forgiven for haring confused memories 
of the many waves of mayiiem that have poured 
over them. 

This region. Sva> Rteng Province, has been a 


The Taste for Whales in Japan 

Can Sympathy Overcome Culinary Custom? 


By Steven R. Weisman 

New- York. Tima Service 

OKATA, Japan — Weather per- 
mitting. fishing boats cast off from 
the tiny harbors here with tourists 
to see herds of humpback whales 
surge majestically through the 
choppy waters of the Pacific 
Oomn. Sane people rhapsodize 
that sighting a whale can be a qua- 
si-religious experience. 

“I was so moved by it," said 
Tomoe Miyazaki, a 22-year-old ag- 
riculture student from Tokyo, de- 
scribing a recent expedition with a 
colleague. “My friend couldn't 
speak. She just kept saying: 'Fan- 
tastic! Fantastic!' The experience 
completely transformed my sense 

ofvalnes.” 

Maybe so. But as Miss Miyazaki 
hastened to add, she had no quarrel 
in principle with fellow Japanese 
who favor the hunting of these 
magnificent creatures for food. 

“I doubt if we should just let the 
culture of eating whale meal disap- 
pear," she said. 

Can the Japanese leant to love 
whales enough not to Jail and eat 
them? That proposition is being 
tested in this remote region in 
southern Japan and a few other 
places. Environmentalists hope the 
answer is yes. and that Japan wfll 
stop challenging and even defying 


the worldwide ban on the hunting 
of whales. 

The creatures killed by Japanese 
are minke whales is Antarctica, 
where fishermen face the harass- 
ment of the environmental group 
Greenpeace and criticism from 
around the world. The whales 
around here are humpbacks and 
not prized by hunters as the mfailcc 
whales are. but advocacy groups 
hope that the Japanese will come to 
see that all whales should be pro- 
tected. 

The issue is beating up once 
again, and may come to a boD in 
the next couple of years because 
Japan has been gearing np once 
more to repeal the almost total ban 
on the hunting of minke whales 
that was imposed in 1985. 

Since it was imposed, Japanese 
fishermen have been allowed to kfll 
up to 330 minke whales a year, 
justified as necessary for scientific 
research. Somehow, the whale meat 
continues to turn up mysteriously 
in a handful of restaurants in west- 
ern Japan and Tokyo, where it is 
prized as a delicacy. 

Now Japanese officials say that 
even if mink e whales were once 
endangered, they are no longer. 
The Intern ational Whaling Com- 
mission estimates that their popu- 
lation has grown to 760,000 in the 


- — i « r - - • 

Antarctic,- more Than enough to 
sustain the species. 

“The stocks are recovering." ac- 
knowledged Michael Sutton, a se- 
nior program officer at the World 
Wildlife Fund and an American 
delegate loihe International Whale 
Commission. “Now that the num- 
bers are relatively healthy, the Jap- 
anese are quietly building their case 
to go after those whales." 

With thousands of Japanese now 
lining np to go whale watching here 
in the southern island of Shikoku 
and other remote pans of Japan, 
whale watching has thus become a 
weapon in the battle to save the 
whales. The World Wildlife Fund 
and other groups are actively pro- 
moting whale watching as a hobby. 

Some polls show that sympathy 
for whales is increasing ana that 
most Japanese now oppose com- 
mercial whalin g. In the surge of 
press coverage on endangered spe- 
cies. whales are often singled out. 
Even big companies use cute little 
whales to advertise or promote 
their products. 

Government officials say they, 
too, recognize that the habit of eat- 
ing whale meat is dying out in Ja- 
pan and that sympathy for whales 
is on the rise. But to these special- 
ists, that is no reason to prevent a 
few hundred remaining whalers 



from earning a Jiving or to prevent 
the Japanese from eating whale 
meat. 

“There is no scientific argument 
against eating whale meat, only a 
matter of culture and customs." 
said Kazuo Shima, deputy director 


general of the Japanese Fisheries 
.Agency and Japan’s delegate to the 
Whaling Commission. 

“1 understand the pattern." he 
added. “Western standards domi- 
nate in the world. But Western 
countries kill baby sheep, baby 


cows. baby oxen. In such things, 
human brings are very unmerciful. 
Every morning, we kill the eggs or 
hens! On whal basis are you saying 
that we should not kill whales?" 

Mindful of the latest global envi- 
ronmental concerns. Mr. Shima 


and other Japanese officials and 
scientists make their own scientific 
arguments as well. Eating whale 
meat they say, may mean eating 
that much less beef — thereby sav- 
in g tropical rain forests "being 
cleared for cattle grazing. 


major battleground in all the wars of Indochina 
— the French colonial war. the American in- 
volvement and the war between Vietnam and 
Cambodia. 

Most of the tillages between here and Phnom 
Penh, about loti kilometers west, have been 
altered be\ond recognition by the cumulative 
efforts nf the \ a nous land forces that did battle, 
widespread .American bombing and the de- 
structor frenzy of the Pol Pot regime. 

Now. at the cruel peak of the dry season, 
when the Melds along the roads are parched and 
only those with irrigation 4 to« signs of green, it 
is hard to tel! which of the deep hales are bomb 
craters and which are dried-up Fish ponds. 

So rutted and poiholed is Indochina’s former 
proud Col.inijl Route No. I that young boys 
have found a new wrinkle to their old begging 
games. They eonsiantb refill the potholes, and 
as ears slow d* >w n to maneuver over them, they 
point lo their hjndiv.orJ. .md follow with a 
begging gesture. 


Arms Budget 
At a Low in 
North Korea 

Rcvrm 

TOKYO — North Korea's par- 
liament debated a budget Wednes- 
day that would limit military 
spending u» its Jow'esf level in 27 
years, a move experts saw as a sign 
that the country 's military machine 
might Finally be winding down as 
detente appears to take hold os the 
peninsula. 

The official press agency. 
KCNA. monitored in Tokyo, said 
the Supreme People’s .Assembly 
opened in Pyongyang and dis- 
cussed the budget for calendar 
1992. which is certain to be passed. 

The military outlay is about 1 1.6 
percent of the total budget, propcv 
lionally less than in 1991, when the 
mil i tars’ received 12.1 percent of 
the total. The ITO figure is the 
lowest known proportion of the 
budget since I °t>5. when it was 8 
percent. 

One analyst in Japan said the 
new figure might reflect the diffi- 
culties of the North's economy and 
a recent thaw in its relations with 
the South. He added that official 
figures from North Korea should 
he treated with caution. 
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0 Cttlport AustT. Dollar BontLAS 
CITITRU5T , 

wUSSEqumes S 

PUSS Bonds S 1580115 

w US S Money Market- 5 „35££ 

B-Otftand — S 

w CHIperidrmonce Ptn A— — s lA^o 

iy atlpertonixHice Ptfl B s 3KSS 

w Trie Good Earth Fuad S 15819*0 

COMPASS I NTL HOLDINGS Ltd. 

POB *55. Jersey OJ34 27247 

i| 

■rC & P Futures I Fund .... . .. S 9U.17 

wCBPDhrerolftalFund — J ?«43 

CREDIT AGRICOLE :M05AIS 
d Actions Inn WversIHeies—FF 
d Aclkms StonWUnertcalnBS J6 

d Acttoru Jaconatse* _Y 

d Actlma Anaubes 1 

0 Adlans AUemandes 8*1 

d Ad tats Fronartses FF 

d Actions Esp. & Port Pia 

d Actions Ifd homes Ut 

d Ad Ions Bcratn MKL-. Ecu 

0 Adlans Bmsln PodfitMit — l 
0 Adtoas Eurooeeanes ^_Eai 

0 Actions AonsAHmen FF 

0 Actions Seel. Conun. FF 

d Oblfei inn EMverstthMS — -FF 
0 Qbte No^me ricaincs — ^ 

d Qfillfl An gi ol te; — — t 

0 OMlgA IMromgM D M 

0 OolS Esp. A Port Pta 

0 ObMa Italkemws Ul 

d Obflfl Elirwwnn ea .— r - |n» 

d OWte Houl * 

d Obflo DtvSonsated— — FF 

d Otdlg Convert. Intern — .FF 

0 Court Terme Ecu Ecu 

d Court tp® ua S 

0 Court Terme FF — FF 

CREDIT COMMERCIAL DE FRANCE 

0 Elyseea MonMoIre FF 

0 Europe PraL Fwid A -Ecu 1,73 

d Europe PnaL Fund B. Ecu I#.?? 

CREDIT SUISSE 

0 CSF Bonds-, — 4F 

0 Bond Valor Swl SF 

0 Bond VotoT US ■ DOrtOT-. — 5 

0 Bond valor D> Mart DM 

d Bond Valor Yen ■ — . Y 

d BondVok>rr5terilne 1 

0 Convert vwor Swl — -5F 

0 Convert Volar US ■ Dollar— S 
0 CSF InterBrtl m nl - . S F 

0 Adlans Sutnn SF 5BL£n 

0 Euneo Volar 5F aile? 

0 Eiwnde- Volar ■ IF WJ8S 

0 Pacific -Voter— SF 

0C5 Gold Vbior 5 

0 CS Tloer Fund 1 

d C5 Ecu Bond A Eai 

d CS ECU Bond B__ Efli 

0CS Gulden Bond A FI 

0 CS Golden BondB.-.. FI 

tf C5 HIsang IDdYjn Fd A — P» 

0 cSHHpono iberio Fd B — Pta 
0 CS Prime Bond A . DM 

0 CS Prime BondB- DM 

0 CS Europe Bond A DM 

0 CS Eurooa Bond B — ... DM 
0 CS Fixed I SF 7% l/?4-. , S F 

0 CS Fired I DM K> l/9e DM 

0 CS Fixed I ECU83/4M 1/fb^Ecu 

0 CS Euro BUN Chips A DM 

0 CS Euro Bine Ortas B DM 

0 C5 5nart-T.Bcmd*A_j 

0 CS Shoft-T. Bond SB S 

0 CSShari-T.BandDMA DM 

0 CS snort-T. Bond DM B— DM 
0 CS Money MMjetFd* — 5 
0 CS Money Moricet Pd DEL— dm 
0 CS Money Market Fd(__t 
0 CS Money Market Fd Ven_Y 
0 CS Money Market Fd CS—jCS 
0 CS Money Motet Fd Eoi_£cu 
0 CS Meaty MarfcM Fd SF _sf 
0 CS Money Market Fd HFI— .FI 


U CS Money Market Fd Ul Ul IDSOMS.'/t 

Iff Cs Money Market FdFF — FF S214835 

d CS Money Market FdPta_Pia UNM7790 

0 CS Oeka^rotec A/B- DM 24419* 

0 CS NartiWUncrlcm Fd A/BS 282407 

0 CS UK Fund A/B f 91887 

0 CS France Fuad A/B_——FF U&5J9* 

0 CS Euroreot - ... DM KUDOS 

DfT INVESTMENT FFM 

0 Concen1ro + _ —DM *542 

d Irtfl Rentertaxl ■ ■ D M 7133 

EEC TRUST CO. IJeney) LM 
14 Sole SL St Heller ; 0S3434331 
EBC AMRO TRADED CURRENCY FUND 

d Capital. — S 24411 

0 ■■n—t * 15*97' 

INTERNATIONAL INCOME FUND 


0 Long Ter. _ 

ECU FUTURES PLC 14471 2243111} 

0 gai PIC Omwo Fund- 1 Lfl 

ff Eat Pic Rovden Fund— — X 1.15 

d Info Fund C 7.14 

EflUl FLEX LIMITED 

• North America A FI 1333 

FIDELITY INTL I MV. SERVICES (U«0 

0 Batanced Pttl Hedged S llffl 

rf Batanasd Plfl Unhedged — S 1180 

ff Conv. Securities Plfl— —5 832 

rf Dbcawrv Fund S 1117 

0 Dollar Savings Trust— — S 1?» 

0 Far East Funff S 5*88 

ff FKL Amer. Asxeb S .. 14445 

0 Fid. Amer. Values IV, s 1145*288 

ff Fid Australia Fund S 141? 

ff Frontier Fund— —S 3357 

ff Glatul tndFuM S 1S7? 

d Global J e l ec H gn Fima J lie? 

rf International F,»id 1 148* 

ff New Europe Fund ■ —3 988 

ff Orient Fund 8 8882 

d Pacific Fixxt 5 25784 

rf Special Growth Fund 5 748* 

d World Fund 1 8556 

F INMAMA GEM ENT SA-LegantH 4151/2393131 
ir Delto Premium Com. S 188080 

FOKUS BANK A8.47242855I 

ir Samtunds Inti Growth Fd-S 143 

GAIA CURRENCY FUNDS 

i* Gala Hedge r S 10188 

■vGala Hedge ll S 208JS 

it Gala Hedge III — — s 34.91 

» Gala Swiss Franc Fd SF 8152 

mGala Guaranteed a. I S 7*80 

m Goto Guraraile&d CL 1 1 —5 74.98 

GAM AN LAG E FORDS AG. 

POB 164. B034 Zurich Tet : 41-1-H16648 

ff GAM I CHI Mondial SF 128386 

rf GAM (CHI Pacific SF 190440 

ff GAM (CHI America SP W74* 

0 GAM (CHI Europe —SF _ 7780 

QAM TRADITION ANGLEFONDS AG. 

0 GAM Tnxflilon 5F 90U» 

GARTMORE 1NDOSUEZ FUNDS 87/M/9Z 
Tel: [352)465*34470 
Fax: (352144 54 23 
BOND PORTFOLIOS 

rf Deutsche Mar* Band DM 541 

0 DIvertMMHt SF 274 

rf Doilor Bona J 2|? 

rf Europewi Bond — Eoi 1.J0 

rf French Franc Band FF W4? 


ff Staling Bond £ 087 

EQUITY PORTFOLIOS 

d DmietaUng Markets 1 281 

rf Europe — |0u 1.11 

rf France .-FF 1&5B 

rf Germany DM 4J0 

rf Internal hxwl. — S 2.1D 

0 Japan- Y 20480 

rf Natural Resxras J IJ4 

g^Attta.ro-—^ Z% 

d United Khiudom E 1.15 

RESERVE FUNDS 

rf Deutsche Mar* Reserve— DM 581 

ff Dollar Reserve 1 288 

rf French Franc Reserve— FF 108? 

d Stef Una Reserve 1 1.12 

ff Yen Reserve— Y 27380 

GEFINOR FUNDS 

Lonffen : 071-4994171. Geneva : 41 72355530 

w East Investineni Fund S 47*36 

tr Scottish v/orUFunO 1 20B8B07 

w State SL Amer (can S 101.74 

BEHERALE BANK 

1 See also inlerseta* Group 1 

0 Rentinvesl— — — — 5 »]< 

rf Coirital RentbivHt 15684 

rf Renltnbel DWrltxitton 9387JB 

rf RMTllna*! Cool toltzai tal LF 1301580 

GENE5EE FUND Ud 

IV (A) Gtiioee Eagte S 10S34 

tv l Bl Genesee Hwrt- — - — S ga 

■> [Cl Genesee Opportunity —3 

w Idi Geneae dthi— — s iw .72 

ir <E) Genesee Balanced S 1028? 

GLOBAL ASSET MANAGEMENT 
11 AHta S!j)OWltaliAf Man 4442*436037 

iv GAM Arbitrage i nt -S 

■vGAM America Inc. J Mia 

iv GAM Australia Inc J 137.75 

w GAM ASEAN Inc. | 2TO42 

ir GAM Boston Inc •* 31984 

wGAMSetarthminc. S 500J6 

w GAM European Inc.— S 88*9 

wGAMEurtmeFund — 5„ 7237 

• GAM Fronovtd Inc. —SF 19384 

w GAM France Inc. — FF 159*82 

w GAM Global Fund 1 H1.24 

wGAM High Yield Inc -5 128.15 

wGAM Hang Kong Inc S 30034 

wGAM Internatlaitai UK S 13486 

■v GAM Japan Inc S 5086 

wGAM Norm America S 128.18 

WGAM Money MUsFffS S lJO-Mi 

» GAM Money mbs Fdt___r ik.m 

w GAM Money Mkls Fd SF — SF 18280 

w GAM Money Mkb Fd DM —DM 10244 
w GAM Money MW Fd Yen_Y I01M80 

wGAM MHi-Mgr Fd Inc AitacS 121. t? 

wGAM MMMgr Fd I incGeiEoS 12557 

wGAMMttl-Mgr Fd TraeBng J 13*12 

wGAM MIWAW Deferred Cii 1MM 

w GAM MM-Mgr Fd Ewa — S IW^ 

w GAM MWMgr Fd IncEmergS moo- 

wGAM Overscn ine .— — * J»8T 

WGAM Port! 1C Basin Fund— 5 121J* 


jr GAM Pacific inG- 

wGAM Resir. Fund Inc J 

w GAM smgapMnlaY lnc_—l 
■ GAM Swiss Fr Snec Bd Fd JF 

w GAM Value in;- » 

w GAM worldwide Inc — . — S 

w GAM Trche SA aass A— s 

wGAM ||ni*. Soain lnc_ — SP 
WGAM Americana Fd» Inc—DM 
wGAM Americana .FdsAcc -DM 

wGAM Orient Fan* Inc DM 

w GAM Orient Fond* Aa— DM 
w GAM rokro Ponds — DM 



wGAM Tokyo Fond* Acc— DM 9i 

w GAM Univ. DAAark Act —DM 13 

ur GAM Unlv. DMark Inc DM 1) 

w GAM Unlv. Doilor Acc S 11' 

w GAM Unlv. Dollar Inc S Hi 

wGAM U8. Inc.. S 21 

w GAM Whhrtwnt Fund Inc— S 17 

w GAMUT Inc— — - S 4ft 

» GSAM Composite Inc S 25 

■r GAM Band Fd Inc US OrtLJ 17i 

w gam Band Fff iik. US Sat js 15 

w GAM Band Fd Inc SF_ SF 8! 

wGAM Band Fff Inc Yen Y 1272 

w GAM Bona Fd Inc DM DM 9 

wGAM Bond Fd me c— 1 »a 

w GAM Sterling Spec BdFd-T 11. 

GT MANAGEMENT PLC 144 71 2M 45 47) 

ff G.T. ASEAN Fund J * 

ff G.T. Asia Fund S li 

O G.T. Australia Find S » 

d G.T. Berry Japan Fund S 2 

w G.7. BlatedVHeallh Fd S a 

rf G.T. Bond Fund 5 L 

ff G.T. Deutschland Fund S V. 

ff G.T. Dollar Fund S 2. 

w G.T. Emerging MMs Fd S !< 

ur G.T. Euro Small Co Fd 5 1' 

rf G.T. Europe Fund — S 3 

wG.T.Gbdiai Small Co Fd — S r 

rf G.T. Hong Kang Fou S 4' 

ff G.T. Honshu Patmtnder S I 

ff G.T. MvMtnenl Fund S 1! 

w G.T. Japan OTC Stacks Fd-S I 

w GT. Japan Small Co Fd — S 1 

w G.T. Korea Fund S 

w G.T. Lai In America Fd S 3 

wG-TNenrfylnd County Fa _J H 

r G.T. Technology Fund S H 

ff G.T. UK SmaM Companies _J 
» G.7. US Small Companies _S 11 

HARVARD GROUP LIMITED 

0 US Stock index Fund S V 

INTERNATIONAL ASSETS FUND 
Z Bd Rovol. L-2449 Luxembourg 

w Japan B > 1131*00 

wDIversrileC FF SO« 

iv Europe Luxe D — — Ecu 7*2* 

w Europe Sud E Eai B4.T4 

INTERS EL EX GROUP 

d ml. America 5tcnv s 1441 

0 lot. Befoa SI cow BF 272380 

0 l«. Eurapu Slcnw LF 5W*no 

0 ltd. Pacific Slcov s 7*95 

d Int World Dlstr. Slcav S 9*43 

1NVE SCO MIM INTL, POB 27L Jersey 
Tel :44 534 73 1 M 

0 Maximum Income Fund t 05 

d Staling Mngd pill C IS 

d PtaHwr Markets 1 Ji 

rf UK Growth Fund 1 1.1 

rf Md 6 Precious Metals S 07 

ff japan Dollar Pert. Fund — I 2.1 

ff Jersey Gin Fund 1 0.1 

ff Okasan Global Straiegv S 15.4 

rf Aria Seder Growth — S 138 

rf Nippon W a rra n t Fund S 2D 

d Acta Tiger warrun I— . — S 1 jv 

d European Warrant Fund — J 18 

ff Gtd. N.Wt. 1994 S 84 

PREMIER SELECT FUNDS 

ff American Growth S 54 

rf American Enlerorrse $ 88 

rf Asia Thta Growl It- * 5.7 

ff Dollar Reserve S 5.1 

tf European Growth — J 42 

d European Enterprise— S 5.1 

ff Global Emerging Markets JS 59 

ff Global Growth S 44 

tf Nippon Ent e rarti e S 47 

ff Ntooor Growth. S 3J 


0 Nippon Growth S 3-»00 

0 North American warrant — s 742® 

ITALFORTUME INTL FUNDS 
wClDSsAlAggr.Growthltal.lS 4*3S 

iv Class B (G laoai Equity 1 S 1031 

wClauC (GlatmlBaiid) S 11J3 

w Class D t Ecu Band) Eoj 108* 

JAR DINE FLEMING ,GPO Box 11448 Hg Kg 

d JF ASEAN Trusl S 2139 

0 JF Far East Wrnl Tr S 6.71 

d jf Global Conv.Tr s 1140 

tf JF Hong Kora Trust S 1181 

rf JF Japan Sm. Co Tr Y 4SM780 

ff JF Japan Trust — Y 1142700 

ff JF Malaysia Trust S 97J 

rf JF Padfic inc Tr. S 7.90 

rf JF Thailand Trad S IXsD 

JOHN GOVETT MANT fl.OAU LTD 
Tel: 4482* -42 94 28 

w Gavetl Man. Futures 1 1214 

wGavglUGear.Curr 5 1387 

wGavatiMan.Fui.usS s 985 

JUUUS BAER GROUP 

ff Baert»n«u— SF .971JM 

rf C unbar 5F 1693JJ0 

0 HeiveiDor SF I24UW 

0 Eaulbaer America S 214988: 

rf Eaulboer Europe SF T 62580. 

0 5FR-BAER — SF 101*08 

ff stack bar SF 

d Swbtaar SF SMI© 

0 Ltautota- * n?i« 

ff Dollar Baer Banff Funff s T1BSM 

d D-Mark Baer Bond Funu_DM HCUJfl 

ff Europe Bond Fund— Ecu 116.98 

ff Emerolno Europe Fund — DM ___»! 8B 

w MuHladvisar Farex Fa S 97S72JI8 

KIDDER. PEABODY . 

a □WMPMI'e Fund Lid S 1500.74 

0 inOGunrtmleed Fund—8 JW4J 

a Stonehenge Ltd. — s ’3(274 

b TT» GW Asset AiaeFtl Lid J msfi 

a The Krteger Cun. Fd Lld_8 9fr80 

KLEINWORT BENSON SELECT FUND 

0 British Fund Ecu 103 

0 Enwrvlne asm Fund Eat >81 

ff European Fund Ecu 178 

0 in ter national Funff Ecu 1 a3 

0 Japanese Fund Ecu LM 

0 North American Fund Ecu 287 

ff Padfic Fund Ecu 1J1 

0 World Fww FM 1257 

0 Sicav Dollar Bond -1 1.9* 

0 Slcav Intern. Bond . Ecu 201 

0 Slcav European Bond Ecu 2.7$ 

0 Sicav Crvtv. Band Ecu 1.86 

0 Stow Yen Bond— Y 32987 

LATIN AMERICAN MANAGEMENT Co LM 
Tel : London 071 628 (23* 
wArxrwntan imedCaSicavS 3237 

w BnaJllon Invest Ca Slcav — S 28.15 

wMexican inveaCoSicav 1 3*82 

LIPPO INVESTMENTS 

wJava F 1 "^, - ; 5 ST 

•w IDR Money Market Fa S I0JS 

w USD Money Martel Fd S 1802 

w Indonesian Growth Fd S ?.» 

w Aslan Growth Fund S *85 

w Aslan Warronl Fund 8 981 

MALABAR CAP MGMT (Bermuda) LM 

fflMalabar mn Fund 5 ilw) 

MAN INTBRNATlONAL FUTURES 

m Mm! Limited - Ordinary i *117 

rfJMtai Limited- income s 1*30 


m Mini Gld Lid -Stwc(Bue_S 2347 

mMInt Gld Ltd ■ Nov 19*3 5 2127 

m Mini Gtd Ltff - Jon 199* S 17J7 

itlMlnl Gtd LW- Dec 197* 5 1552 

m Mini Gld Ltd- Aug 1995 5 117* 

m Feme Mint Gld Pic— 1 1U77 

nt Mini 5 p Res Lid (BNP) S W05 

m Newcostle Guaranteed LtcLS 1885 

mAtabof KUni Gld. Fund Ltd S H3J7 

m Athena DlvgrsitlM Fut 5 *80 

a Athena Guaratn«rf Fut S 9-?6 

rf Athena Guaranteed Curr — S 1041 

rf Man Guaranteed 1996 Lld_J 88* 

MERRILL LYNCH , M 

d Dollar Asseis ParttoiM S 180 

rf Iberia Portfolio i 988 

rf Merrill Lynch Shorl-Term _ 

A world income Portfolio—, 

a Class A i 9*3 

0 Class B --S 983 

a Prime Rale Portfolio S 1080 

MERRILL LYNCH MLT HATL INV PPL 
GLOBAL CURRENCY BOND 5ERIE5 
AUSTRALIAN DOLLAR PORTFOLIO 

rf Category A AS 1582 

ffCalegorvB AS 1547 

CANADIAN DOLLAR PORTFOLIO 

rf Category A CS 12J1 

ff Category B CS 1229 

DEUTSCHE MARK PORTFOLIO 

rf Category A DM 113 

O Category B DM 11 JO 

POUND STERLING PORTFOLIO 

ff Category A C 1254 

rf Category B [ 1287 

US DOLLAR PORTFOLIO 

rf Category A ■ — 1 1248 

rf Category B — s 1243 

YEN PORTFOLIO 

a Category A Y 111780 

rf Calegorv B Y 1116.00 

MULTI CURRENCY BOND PTFL 

rf Class A S 1929 

rf Class B S 19.13 

U5 FEDERAL SECURITIES PTFL 

rf Class A S 9.71 

a Clou B — 5 1023 

MERRILL LYNCH MLT MATT. INV PFL 
EQUITY; CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

rf Class A S 1103 

J Class B _S 11*7 

CONVERTIBLE SECURITIES PTFL 

0 Class A i 1118 

ff Class B S 1100 

GLOBAL EQUITY PORTFOLIO 

fl Class A S 840 

ff Class B S All 

EURO EQUITY PORTFOLIO 

rf Class A S 11.15 

d Class B S 10.98 

LATIN AMEPICA PORTFOLIO 
d Class A __S 118? 

ff Class 3— S "84 

WORLD NATURAL RESOURCES PTFL 

d Oass A S IO .23 

d Class B S 1080 

MULTIMAIUGER N.V. 

iv American Growth Fd $ "89 

w European Curr. Bond Fd — Ecu 1188 

w European Growth Fd Em 1124 

m Fotba Fund ! 5 10-73 

a Japanese Fund Y 77580 

iv Yen Bond Fund .r 107180 

m Emerolno Markets Fd — _S 1*5 

m Futures Fund — % 989 

NIMARBEN 

ur Class A S 24580' 

NMB BANK, PO Ittft ISM BV Amsterdam 
w NMB Euromlx Growth Fd _LF T mm 

w NMB Real Fstata Fuad Fl 38.10 

iv The Brazil Fund S 224 

NOMURA INTL (HONG KONO) LM 

d Nomura Jakarta Fund 5 624 

NOMURA INVEST BANKING (ALE) EC. 

Iff Nomura Got! Fund 1 781 

, NOR IT CURRENCY FUND 

mNCFUSO S lri.13 

.rnNCF DEM DM 88*77 

■mNCFCHF SF B8 Bl77 

■mNCF FRF FF 4*79.17 

■mNCF JPY_. Y 8727180 

mNCF BEF BF 2*88780 

OBUFLEX LIMITED 

w Multicurrency S 7780 

» Dollar Medium Term S 20.70 

w Dollar Lana Tonn S 17^ 

ur Japanese Yen Y 412800 

» Pound Sterling .. . . 1 2083 

n Deutsche Mark __dm 1*47 

nr Dutch Florin Fl 14.97 

wHY Eurocurrencies.. —Ecu 1287 

w Swiss Franc SF 1103 

M US Dollar Short Term S 11.77 

iv HY Euro Curr D hi iff Pay Ecu HU* 

w Swiss MyltiCurtenCY SF 1422 

w European Currency Ecu 17.75 

n Beigtal Franc BF 11131 

w LtBtrertlble 0 124* 

a French Franc— FF 12A71 

w Swiss MuffhOlvhlentf SF 980. 

ir Canadian Dollar CS 118D' 

a Dutch Florin Muin Fl 1285 

» Swiss Franc Child Pen SF tOJfr 

w Snort Term Global I ncnme_S 2810 

w Short Term Glotta Dlvkl S 28W 

OLYMPIA Capital infi. BVI 

ua OCM. II Av. Fried land 75009 PARIS 

Tel: 3W -49519038 Fax; 33-1-4K470W 

w Flnjhury Group 5 17835 

wOtvmaia SeairiieSF SF 15183 

n> winch. Frontier S 26480 

wWImA Fut. Olvnwia Star _0 11489 

• winch. GlSee.lnc.PUA/Bl J 883 

1 * winch. Hioa inti Madlun -Ecu 1187.70 

wWtndLHIdg Inti Ser D Ecu 134509 

w Winch. HMO Inti 5er F E eu 1388*8 

W Which. HWflUSS 5 16.70 

w Which. Reser. ftfollL Evbd _5 1570 

OPTIMA FUND MANAGEMENT 
6 Front St, HomilHinJBermuaai8M 295^000) 

wOnlhna Fund... . . s l*K 

n Opllmo Futures Fund 5 1182 

w Optima Short Fund s 882 

PARIBAS-GROUP 

0 Luxor __5 JjbO 

0 Pgr US Trees. Banff Cl B I 14183 

e Parinter Bond Fund 5 1*24 

d Portnarr Fueta s 2»JI 

n Parvesl Ohll-DM A DM 12B0J0 

w Porvesl OUi-DM B DM 1 53*80 

iv Parvesl Obf r Dollar A i 120727 

w Purvey Obli -Dollar B 5 155449 

rf Parvesl OtXi-Franc A FF 148885 

O Parvesl Obil-Frwtc b FF 141305 

w Parvest Obii-Guidm A Fl 1027458 

w Parvest oofl-Giadon B_ Fl 129386 

rf Par vest Obli- Slerllitg t 12147 

w Parvesl OWl- Yen a V 11090080 

i» Porvesi ONi-Yen B Y 13481*00 

PERMAL GROUP 

b CnmmofftaesLia __.j 100000 ( 

O 0ro»ar Grwyth S 289242. 1 


b EuroMir lEcul Ltd — Ecu 1197.29 

b Invexlmeni HWos Lid.. s 1000JW 

b Media Ltd 8 1012-19 

0 No seal Lid __S 16*8 77 

■vUndvfe Lid — — 5 271.75 

PICTET ft CIE- GROUP 

rf Pictet Vabuisse ICHI SF *53.70 

w Voltwud - Ecu l Lux I— Ecu 14924 

* Voltxmd • SFR ILu-J SF 25120 

iv VolDona- USD (Lin.) » 1972# 

b Eur. Opparrurtl hr ( Lux 1 —Ecu *574 

ff EuropoqnindeverfFrftLurtEeu 4&JU 

O Eurovai iLuvl — Ecu 1*823 

0 Global Value (Uir 1 Qucml.. Ecu 11804 

mEmeramo Mar lets ILurj _5 12823 

m inti Small Can IIOMi— _0 32287 

PIERSON. HELDRING ft PIERSON N.V. 

Roi In 55. 1012k*. Amsterdam 1204211188) 
w Asia Pac Growth Fff N.V.-8 2549 

w Asian Selection Fd N.V FI *MB 

wOP Amer. Growth Fd N.v. _S 3580 

w EM5 Off share Fff N.V. Ft IOIJ0 

iv Envlranrnenl Growlh Fiind.FI 484» 

nr Eur. Gruwlh Fund N.V_ Fl 49 j4 

w Jooan Diversifitd Fund — s 5*45 

w Leveraged Can Hold S 46229 

iv Tni vo Poc. Haul N.V 5 178.47 

PRI5M ASSET MANAGEMENT 
(2121 332-102 offvlsar 10 : 

rf Prism Futures Fd lEFFl 6 271H5 

a Apex Fund Ud S IDftOI 

rf Rafobow Futures Lid — 5 13322 

rf Harmonic Futures Ltd 5 9027 

rf Viceroy Futures Lid S 24742 

rf Harbinger Futures Lid s 3*0.94 

rf F.eueni Futures Ltd S 302.93 

PUTNAM 

ff Emerging Him Sc. Trusl 5 3508 

i» Pumam Em. into. 5c Trims 2 J 21 

d Pumam Glob. High Growth i 1*18 

O Putnam Hlgti Inc GNMA FdS 9JH 

0 Putnam Inl'l Fund S 12J3 

PYRFORD. SWITZ <0381 2S 17 25 _ 

w Prrtord Australian ... A5 veiffl 

ryPyrtordlnll 5F 97J» 

QUANTUM GROUP OF FUNDS 
w Emerging Growth Fd N.V._S 12380 

«r Quantum Fund N.V. i 14479.70 

wOumar Inll Fund N.V 5 15143 

w Quota Funff N.V — _5 101.98 

ROBE CO CROUP „ 

POB 971 3000 AZ Rotterdam (10-22412741 

rf Roneai Fl «5.I0 

rf Rolinco Fl «1* 

d PerfidH Fl 7120 

rf R odom ai — Fl 

rf RG AmertCO Fund Fl 103.70 

rf BG Euroce Funff Fl 

rf PG PadncFund— — Fl 87J» 

ROTHSCHILD ASSET MGMT (CJ1 LM 
ff Tokyo Poclllc Hlffgs (Sea)_5 13A91 

SAFRA REPUBLIC HOLDING 
w RenuWletGnsevi Sine Fd_S 1028 

ivReoubllcGAM Fund S 112.1* 

«v Republic CAM Otairm s 1 1)05 

wReouallC GAM Parti ic_. — 1 JDQ.17 

wRepuBllc GAM Europe Fd_5F wts 

rf Regubi ic GAM Amer ico Fd s *9 J8 

SKANDIFOND 

5KAND1NAV1SKA ENSK1LDA BANK.EN 

rf Eouitv InTI Acc ^—8 1*15 

rf Eaultv inr I iik s 1J-S 

d EdullvGtMxH S >29 

rf Eaullv Far East — S 

rf Eauilr Nat. Resources S 0.75 

rf Eaullv Janan S 9200 
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In-Law Troubles in the A ni mal World 


By Natalie Angier 

AV» Y.-rl; Tlnm SiTKr 



EW YORK — Among human >. 
a vi>ii vinh the in-law* can rank 
as one of lifts little Wrsier-. an 
experience just slightly more 
agreeable vhan. sa> . a CAT .wan. Bu (human.* 
hate noihing on the white-brea*ied bee eat- 
ers or Kenyj. 

Thc.se birds are such outrageous relations 
that when a newlywed female moves into her 
husband's territory, ready to lay her eggs and 
stan a family, her parents-in-law will do 
everything in' their power to wrench the 
young couple asunder. And they do it with 
such cunning grace and winsome guile that 
much of the lime the groom, their son. will- 
ingly abandons his bride to move back with 
his parents and devotes himself to the care 
and reeding of their new brood. 

Studying two large flocks of African bee 
eaters. Dr^Siephen T. Emlen and Dr. Peier 
H. Wregeoi Cornell University have discov- 
ered that the elder members of the colonies 
will attempt to manipulate, exploit wheedle 
and sweet-chirp their younger kin inn* giving 
up their independence. 

The findings, published in a recent issue of 
the journal Nature, reveal a new twist in ihe 
already snarled web or family life among 
.social animals. These and similar studies also 
offer fresh insights into the evolution of 
cooperative behavior. 

In a typical bee eater encounter, ii is the 


father who >cel..s l ■ woo his grown son back 
to the parental nest, where the son will then 
be expected to help gather insects to feed the 
lather's latest clutch. The senior bird does 
not maul or bully. All adult hce eaters are 
about the size of a thrush, and n is hard for 
one to push jround another. 

Nut doc? the patriarch indulge in domi- 
nance displays or flaunt his more mature 
masculinity. Bee eater.- are gorgeously col- 
ored birds, hut males, females, young and 
old are ail similarly decked out. 

Instead, the father becomes a jovial but 
persistent pest. He visit* the younger couple 
dozens nf times a day and disrupts their 
housekeeping. He plop- down outside their 
nest and block* their re-entry. When the 
vounger male is trying to fjuen up his male 
in preparation for egg-laying, the father 
nudaes in and begs for ihe food. 

All ihc while, the elder bird punctuate* his 
behavior wiih many little gestures of bee 
cater sociability and solidarity. About -to 
percent of the time the son concedes defeat 
anJ mo'-es hack !>• help raise his siblings. 

The deserted female may hove laid a few 
egg', but without her mate's assistance to 
rear the chick-,, they do not survive. On rare 
occasions, a forsaken female will in to .save 
her unhorn uffspring. those eggs already fer- 
tilized by her treacheroas mate, by sneaking 
them into (he w ell-tended nest of her in-laws. 

The new report offers the most spectacular 
evidence of what Dr. Emlen calls "the darker 
vide of cooperation." the effort* by some 


highly social animals to wrest from their 
relative* u degree of assistance and sacrifice 
far beyond the call or duty. 

Scientists are finding that m many bird 
specie* and a few gregarious mammals like 
mongivsfi-s and wild dogs, some acts of what 
look like blissful cooperation between kin 
are actually subtle lorms of exploitation. 

T HE younger relative in the transac- 
lion’i* not always a total loser. In 
the ca*e of the bee eaters, the 
younger male by bdpmg his par- 
ents raise hi* sibling*, keep* some of hi* own 
hen luge alive indirectly, through the genes 
he share* with hi* siblings. Nevertheless, the 
younger bird would fare >omcwhai better 
from a genetic >iandpoint were he to raise hi* 
own chick'-, and he would if it were not for 
his nagging cider. 

Researchers are identifying which sort of 
environmental and social conditions allow 
dders to manipulate the young and which 
will encourage the subordinates to rebel. 

"Sometimes, when you're studying a coop- 
erative group of kin. it all seems great and 
lovey-dovey on the outside." said Dr. Stuart 
S trail I. ussraam director of Wildlife Conser- 
vation International "But inside it's a real 
serial mess. And that** not surprising, is it? 
What do you think would happen if you 
moved back in wjih your parents?" 

Biologist* have long known that many 
specie* of bird* and mammjls engage in 
cooperative breeding, where one couple in a 


group freely reproduces while ihe other 
adult? dedicate thcm*dvc* to the care and 
feeding of the principle pair’s offspring. 

Thai act of apparent altruism seemed to 
defy all evolutionary sense. But as research- 
er* studied these cooperative breeders, they 
discovered that in almost every case, the 
abstaining adult* were close kin of the breed- 
ing pair, usually children or siblings. Thus, 
the *acrificer* were obeying at least some or 
the tenets of Darwinism, although not bear- 
ing their own offspring, they were still work- 
ing for the good of their bloodline. 

But on further scrutiny, researchers real- 
ized that the indirect explanation alone did 
not suffice. They began to see that the non- 
hreedmg adults often had subplots of their 
own when they opted to help out kin. 

Normally, the birds who served as helpers 

were relatively young, and some seemed to 
view the season they spent working at home 
as a kind of apprenticeship, where they 
learned to rear young under the safest possi- 
ble circumstance*. 

More often, animals became helpers when 
they could not find nesting area* of their 
own. either because surrounding territory 
was too crowded with competing members 
of their .specie*, or because most potential 
sues were too vulnerable to predators. 

In such cases, helpers often seemed to be 
playing a wailing game. assisting their elders 
and hoping the relatives die off soon, leaving 
the breeding spot to them. 



Dark Side of 
Cooperation: 
In-Law Trouble 

A server mate bee ester ma v . a| :.u> 
and pe:!er Ns con son into 

neglect'll his mate anct poteniiai 
treed and -aevonna ii-: energy 
■nsecl gathering lor a nc-snul .}» 
vSuCig*' •iiDim.js At>;utaOceiCunt 
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How the father and his 
genes benefit 
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Do a cooperative son's genes benefit, too? 

An arii.iii son A-ants »•:< tn-seil on his own and seei> * a 
mu? ip up. rousev eepmg But when harassed bv 
ns tatlier he agr-r^s to tie-come 3 helper because ttie 
-iMmgc ^ .-.ill help i3ise are closely related More of 
hr? siDt'.ijs will survive than would among any 
ollspnnq he lamered on his own 
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POUR OUVRIR ELEGAMMENT VOTRE HORIZON ! 

LE CREUSET S.A. (350 M.F. de C.A.). fabricant et distributee d' articles cullnalres en fonte emaillie sous les deux gramfes 
marques LE CREUSET et COUSANCES, a recemment acquis une GAMME COMPLETE D'ACCESSOIRES POUR LE VIN connue sous 
la marque SCREWPULL et reconnue dans le monde entier pour leur design et leur fonctlonnalitG originate. 

Nous cberchons pour cette nouvelle gamme un 

CHEF DE ZONE EXPORT EUROPE CONTINENTALE 

( francais , anglais , allemand courants) 


Base en France et de national'll europevorie nous .ous 
confions le deveioppement des .ernes de la t;gr.e SCPEvvPULL 
A ter me. vous pourrez evoiuer vers les atures t amines de 
produits de LE CREUSET. 

a so ans environ, diptome d'une Ecole Supeueure de Commerce 

Si ce poste vous interesse. ecnvez a none •■onseil. Paul- Andre FAURE 'ref. 555T Hij 

"Carrieres Marketing & Vente" 


<ou equivalent!, .ous disposed d'j"* e*r-iuen-:e reussie de :a 
vente a i mportation. Bon gesfO'tnc-re des ctuifie*. negotiate 
habile, i o 1 . is etes un hemme actii et entreprenan;. 

La remuneration esi attract*-.*? -'roni t-' TO: 

et assorne d'une -.oiture de ion.::ior.. 

?> # 

_ _ _ _ ALEXANDRE TIC 

■ ■ ■ ■ 10. RIL Rf >1 MX 7301- PvRb 


For one of our clients: 

A multinational company, leader in the computer industry, 
we are looking for one 

REAL ESTATE PROJECT 
DEVELOPMENT MANAGER 

Location: Temporarily in Switzerland 
Planned relocation to Southern Germany after two three /ears. 

The responsibilities include: 

Acquisition and disposal of real estate properties. Property selection 
and evaluation oF financial scheme from full ownership, partnership, 
equity participation, lease back to simple operating lease. Regular 
review of real estate portfolio with a view to satisfying the needs of 
the operations and ensuring an optimum return on investment as welt 
as evaluating the competitiveness af rental rates in ihe marl et place. 

The requirements are: 

Education: Chartered Surveyor Degree or Degree m Real Estate 
Management plus possibly MBA in Economics. 

Experience: 5 to 7 years in International Real Estate negociahon 
and management. Outstanding knowledge of the German Market. 
Exposure in Ihe areas of finances and ra.ahon. Communication skills 
and ability to communicate at venous management levels. 
Languages: Mother tongue: German, English a must, possibly 
another European language. 

Ideal Age: 30/ 35 years. 

Special requirement: Personal moblty and willingness jo travel 
extensively. 

The Company offers entrepreneurial candidates a challenging activity 
with an excellent growth potential in a ver 7 oleason: end fie able 
environment. The candidates will have the opportunity to work closely 
with the Company tax /treasury and legal department staff, the 
regional real estate managers as well as with outside consultants. 
Modern social benefits ore included m the package. 

Please wnts to; Mr, John GARESSUS ORCO SA 

Rue de Lausanne 72. PO BOX 2881 
1211 GENEVE 2 
Ret: Real Estate 

Stnctesi confidentiality is guaranteed. 


PRESIDENT 
POPULATION COUNCIL 

An international search seeks a new President lor a unique 
organization which performs frontier biomedical and social science 
research and operates collaborative programs to inform and 
assist papulation polio; and practice ;n developing countries around 
the worn. 

The president reports to a Board oi 20 Trustees drawn from 
16 countries. More than 300 Council employees of more than 60 
nationalities work either in the New York headquarters or In 
many developing country locations coordinated through five regional 
offices in Asia, the Middle East. Africa and Latin America Total 
annual expenditures exceed S43 million. Same revenues flow from 
such Council biomedical innovations as the Copper T and 
Norplant TO contraceptives. Bui the bulk reflects giants and contracts 
from governments, international organizations, foundations and 
other private sources. 

Qualifications for appointment include proven leadership 
ability, exceptional intellect representational skills, ability to direct a 
complex, far-flung and multi-distipiinarv orgamzanon. 
professional experience in some aspect of international 
development, fund-raising skill and commltmem. business 
acumen, and 'Willingness to relocate to the New York area. Some 
residence in a developing country is preferred. Salary is open and 
competitive. 

The Population Council believes in providing equal 
opportunity therefore, it will not discriminate against any person with 
regard to age. color, creed, national origin, handicap, political 
belief, veteran status, religion, sex or sexual orientation. Derisions 
on employment will be based on an individual's qualifications as 
related to the position for which s he is being considered. Beyond 
this, the Counal has an Affirmative .Action Program and 
especially encourages applications from qualified women and 
members of minority groups for mis and other openings ar the 
Council. The Population Council -s international in composition of its 
Board of Trustees and its staff, as •*«!! as in die nature and 
deployment of its activities Hence, ir seeks to internationalize its staff 
at all levels. 

All applications must be received by Apnl 30. 1992 

To apply, or for runher information, conracr 

Edward K. Hamilton, HR&A, Lac.. 

10 Universal City Plaza. Suite 1960. 

Los Angeles. California 91608-1084. 

Fax: (818) 509-7331. Voice phone (818) 509-7333. 


INTERNATIONAL 

P.A. 


Mulii-national Private 
Company operating in me 
U.S.A. and Europe 
requires an energetic 
Personal Assistant io the 
President of the 
Company. 

The successful candidate 
will spend a large pan of 
her/his time working m 
the U.S.A and Europe. A 
working knowledge of 
French and German 
would be a distinct 
advantage 

Please Send C l' and 
recent pnotegravb to 

Box 392, 

27 c Frith wood Avenue, 
North wood, 
Middlesex 
HA6 3LY 
United Kingdom. 


To our i voders In Front* 

Jr's neve; been eos«r io subscribe 
orei save with our ne* loll free 
service. 

Just coll us lodov at 0JW3M3" 




DIRECTOR OF 
ENGINEERING 

EUROPE 
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The salary and compensation 
crofe::-:i'd^{ eng:ri^r. package will reflect the importance 
?: - 1 »■«'. J' ■••■“ii* r. sn. '.:f of the position. To apply, please 

f . : r : : t - : i \ ,n A-fj? send a detailed cv in English, with 

salary history to John H Phipps, 
Director of Human Resources. 
Sun Chemical Europe. Cow Lane. 
Watford. Herts. WD2 6PL. England. 


-. 2 \.y. 


; i"' 


ci :'nj :.ir-.\r < 


-•■Z'.’ 1 rv.-iri*. as-:.ir;»n«-“. p-j.. Director of Human Resources, 

r.i-.r.- I..-," .!;■■ .ii 5i*c Sun Chemical Europe. Cow Lane. 

r-'-'-ri-'f.' P.:v?. rrl.j-.TFf* 


Sun Chemical 


Should Alzheimer Victims Be Told? 

cords but often use some other phrase like 
“senile memory problem" in talking lo patients. 
The case against telling an Alzheimer's paiioit 
tie diagnosis, as outlined by the Yale doctors. 



By Lawrence K. Altman 

.Yen JiirA Times Semce 

EW YORK — You notice your 
memory is off a little. You pause in 
a conversation, unable to find (he 
right word. It is harder to keep 
track of things. When asked about something 
you have just read, ihe answer escapes you. 

You cannot remember someone's name. 
Sometime* you even forget where you are. After 
shopping, you do not remember where you 
parked You misplace the keys. You forget to 
meet your spouse at the bank as planned. At 
tennis, you sometimes serve to the wrong court. 

No one comments on the memory- lapses, but 
as they get worse and worse family members 
know that something is wrong. Eventually they 
insist you visit a doctor. But in making the 
appointment, they tell the doctor they fear the 
diagnosis will he Alzheimer's disease. 

from ihc outset, they insist that the doctor 
keep the diagnosis from you. This reticence is 
not uncommon. But now it i* being openly 
questioned. 

After years of increasing frankness between 
doctor and paLienL Alzheimer’s disease may be 
the last taboo. People who learned long ago to 
apeak frankly about cancer. AIDS and a bust of 
other medical problems still cannot bear to 
acknowledge that a relative has Alzheimer's or 
another dementing disease. 

And the doctor may be willing to oblige. Few 
tasks are sadder than telling patients they have a 
foul illness, and in many way*, the diagnosis of 
Alzheimer's disease is the must devastating of all. 

Alzheimer's, whose cause is unknown, pro- 
duces slowly progressive dementia and deterio- 
ration of the brain. It can occur at any age but 
strikes with increasing prevalence in old age. 

h ha* become a leading cause of death 
among people 65 years and older, though doc- 
tors sometimes omit it from death certificates. 

Alzheimer's is not only fatal, but it robs 
people or one of the most fundamental things 
that make them human — memory, personality 
and the ability to think. 

Should doctors tell patients that they are in the 
early throes of Alzheimer's? Many people reflex- 
ively say yes. But there are plenty who argue that 
telling ihe truth might cause more harm than 
god. These people fear that a patient aware 
enough io understand the diagnosis might com- 
mit suicide or suffer some other catastrophic 


reaction from learning the terrible news. 

Whether u> tell Alzheimer's patients their 
diagnosis is a question that needs to be ad- 
dressed more openly. Dr. Margaret A. Drick- 
amer and Dr. Mark S. Lachs of Yale University 
said in The New England Journal of Medicine. 

Precise statistics are lacking on how often 
doctor* tell patients they have Alzheimer's dis- 
ease. There is no universal policy, because it can 
be difficult to diagnose, particularly in its early 
stage*. 

Early Alzheimer's usually involves only 
memory problems. Recall of recent events goes 
firsL As the disease progresses, distant memory' 
goes. loo. Later. Alzheimer's can also involve 
physical deterioration. 

Walking, speaking and swallowing can be 
difficult. Incontinence is common. .As Alz- 
heimer's advances, people may wander aimless- 
ly from home. 

Because people with Alzheimer’s have im- 
paired memory .rad a strong tendency to deny 
their condition, doctor* usually discuss the di- 

After years of increasing 
frankness betw een doctor 
and patient, this mar be 
the last taboo. 

agnosis with the patient and the family, sepa- 
rately as uvJJ a*- together. 

Because patients often hide their condition, 
by the lime family members notice something is 
wrong the disease may no longer be in the early 
stages. 

Doctors who treat Alzheimer's say they have 
to deal with two principals: the patient and the 
family. And patients and families may be at 
odds with each other. 

Some patients know something is wrong but 
hide it. Others voluntarily seek medical care on 
their own. demand to know the diagnosis, but 
are adamantly against telling iheir family. 

Other patients are coerced into a visit to a 
doctor by family members who suspect the 
diagno*i* of Alzheimer *, and they often have 
compelling arguments against telling their 
mother or father. 

Some doctors say they usually specify Alz- 
heimer'* with families and in the medical ra- 


the 

hinges on the imprecision of current 
tests and lack of effective therapy. A definitive 
diagnosis can be made only from an autqxy. 

Because there is no specific blood or oiher 
test for Alzheimer's, the diagnosis is generally 
made by excluding other conditions and by- 
eliciting information from the medical history' 
ami from psychological tests. - - * 

But psychological tests cannot precisely dis- 
tinguish memory loss due lo early Alzheimer's 
from normal aging and other problems. 

By the time the diagnosis is clear, art Alz- 
heimer’s patient may no longer be able to 
comprehend the new information, making dis- 
cussion almost futile. The dilemma about tell- 
ing the diagnosis is greatest for patients wbo 
can understand at least something about their 
problem, and they are among the ones most 
vulnerable to depression or suicide. 

A major reason against telling someone is the 
*tigma that patients and others attach to Alz- 
heimer’s. The social ostracism and discrimina- 
tion related to Alzheimer's can rival that associ- 
ated with AIDS. 

But usually there are more powerful and 
persuasive reasons lo tell. 

People have the right to make responsible 
decisions affecting their finances, wills and 
their care as they become sicker and more 
dependent on others. 

To decide, people must be given the most 
accurate information about their condition 
while iheir minds arc intact. Experts say even 
patients with early .Alzheimer’s can be oompe- 
tenl to make wills. 

Doctors are .sometimes asked to document 
that patients understand what they arc doing 
and know whom dior are including and exclud- 
ing as heirs and why. 

New therapies for Alzheimer's can be devel- 
oped only if patients say they are willing to 
volunteer for research studies. Thus, Alzheimer 
patients need to make their wishes known while 
they are competent to do so. 

Knowing the diagnosis of Alzheimer's can 
benefit patients and families because they can 
learn how to deal with the behavioral and other 
change* that usually appear as the disease ad- 
vances. said Dr. Bany Reisberg. a leading ex- 
pert at New York University. 


IN BRIEF 


Vaccine Developed 
For Strep Infections 

LONDON (Reulersi — British 
and Australian researcher* say they 
luxe developed a genetically engi- 
neered vaccine against an infection 
fatal to 10 million people each year. 

The vaccine will guard against 
meningitis, septicemia and a form 
of pneumonia, all caused by ihe 
streptococcus pneumoniae micro- 
organism. researcher* at Leicester 
University said. A vaccine exists 
I against rlie bacteria bur it has sev- 
eral shortcomings which the new- 
one appears to resolve, they said. 


The Dutch Institute of Public 
Health, which helped finance (he 
research ar the university and the 
Children's Hospital in Adelaide. 
Australia, holds ihe patent. The 
vaccine will not be widely available 
for several vear*. 


Drug is Approved 
In Some AIDS Cases 

LOS ANGELES |AP» — An ex- 
perimental drug may delay or block 
a blood infection found in people 
with advanced cases of A IDS. a 
researcher sav*. 

Preliminary test results with the 
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drug, nfabulin. were so positive 
(hat the U. S. Food and Drug Ad- 
rairu*iration cleared ihe way for 
AIDS patients with severely im- 
paired immune systems to receive 
the drug, the Lo* .Angeles Times 
reported. 

Rifabutin has been effective in 
delaying or blocking the onset of a 
blood infection called Mycobacte- 
rium avium complex, or MAC. said 
Beverley Wynne, the project leader 
for rifabutin at Adria Laboratories 
of Dublin. Ohio, where the drug is 
made. 


Estrogen Gel Aids 
Menopause Relief 

WASHINGTON fWPl — An 
experimental gel containing esiro- 
gen helped relieve hoi flashes and 
olher signs of menopause in a study 
by researchers at the University o'f 
Southern California. 

The gel. used in Europe but not 
approved by the Food and Drug 
Administration for sale in the Unit- 
ed Stales, contains estradioL a po- 
| tent type of estrogen. Estradiol is 
approved in the United States in 
pilis and patches. The gel's advan- 
tage. researchers said, is that it by- 
! posse* the gastrointestinal tract 

To test ihe effectiveness of estra- 
diol in gd form. 21 post-menopaus- 
al women rubbed ii into iheir upper 
ami* and shoulders each morning 


for three months. A comparison 
group of 18 women used a placebo 
gd. Researchers found that 45 per- 
cent of the women on the estradiol 
gd experienced some relief, while 
only 39 percent of those using the 
placebo felt any relief. 


‘Indigestion’ Cited 
In Pinatubo Eruption 

WASHfNGTON (WP)-— A for- 
midable attack of “geological indi- 
gestion’' probably'’ triggered the 
devastating eruption of Mount Pin- 
atubo in the Philippines last June, 
scientists wbo were monitoring in- 
struments on the mountain said. 

The finding, by a team from the 
U. S. Geological Survey in Denver, 
appears to confirm earlier specula- 
tion that such explosive disgorge- 
ments can be induced when a sud- 
den dose of super-hot basalt — a 
thin, very fluid molten rock, or 
magma — is dumped into the belly 
of a geological formation. 

In Pinatubo's case, the “belly” — 
a deep chamber perhaps three 
miles beneath the summit — is nor- 
mally filled with a reservoir of vola- 
tile magma that is thicker and cod- 
er than the intruding basalt it had 
been silting there apparently since 
the last eruption around 600 years 
ago. according to the repon in the 
journal Nature. 
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.he sophistication of air express comes 
down to earth. In UPS Euro-Expedited 
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Service. A range of new package and freight 
services that can connect your business with 
every single business in thirteen countries 
across Europe. 



New from UPS. The first European ground 

delivery network as sophisticated 

as air express. 
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These new economical ground services 
offer the flexible billing options you would 
expect. But they have another very special 
feature: they share much of the technology of 
our air express system. (A system that serves 
over ISO countries and territories worldwide. ) 

Every single shipment is tracked 
electronically. Customs officials are alerted 
and informed in advance. And we take door- 
to-door responsibility. 

By air around the world or by road 
across Europe the result is the same: 
predictability. The confidence of knowing 
your shipments will arrive when we say they 
will. That's not just predictability. That's UPS 
predictability. 
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NYSE 

Wednesday's Clotting 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
tote trades elsewhere. Via The Associated Press 
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; IMTERNATIONAL MANAGER 

: UJS. Capitalists’ Advice 
i To Russian Wanna-Bes 

«r * - .. "* : \ ' 

fry- . Bv Lawrence MafUfn 

' International Herald Tribune 

a /'Tf' EW - .YORK — The American law finn that taught 

f democracy to postwar Germany nnw is ri ying tn 
. capitalism 10 the Russians, ifs a toss-np whidi is 

Y . -L _. : ' N tougher, hut it is probably the present taste because 
l pmoahas no memoiy of a fraPTna TVe t, |^*ftrmn g Habt in lKn- 
\ in one is probably its first priority. 

-. .. Richard Bernard, Russmn-spealcmg lawyer for the New York 
Stock Exchange, has been shuttling between here unri Russia for 
t ,twoyears hdpir^ to frame a new securities law. He is a partner in 
r 'MiBbante, Tweed, Hadley & McQoy, .whose legendary former. 

V 'Senior - partner,' John J. McQoy, was the postwar U.S. high 
T commissioner in Germany . 

* -and gray emmence of the o ■* 

- Arhencan foreign- policy es- wUuig fl86u t® 

trading fcconridered 
“ore hnportant 

; cooperating with lawyers from . than the niceties of 
f 'Other Wall Street firms mdud- _• _ 

L ing Sullivaii & Cramwdl and BMUBCt Structure. 

Cleary, Gottlieb, Steen & ' — : 1 

‘ Banahoni. . : • 

The extremes of their problem were neatly framed at their very 
first _ Moscow seminar in October 1990. tine Russian repeated 
precisely the fundamentals for setting up a stock exchange, 
-although he had never seen one Another questioner, having just 


GM Board Flexes Management Muscle 

Patting Outsider in Charge Signals More Aggressive Stance 


By Steve Lohr 

Nov York TUncs Service 


dent, leaves Mr. Siempei in a fight for authority 
over the company. By ordering Mr. Reuss's 


NEW YORK — General Motors Corp^ long removal, the board also weended Mr, Swmpel 


known as one of the most smug and insular 
companies in the United States, abandoned its 
past this week when an outside board member, 
John G. Sraak, was placed in charge of a top 
board commiuee to monitor GW’s management. 

Mr. Smale, the 64-year-old former chairman 
of Procter & Gamble Co. and a marketing man 
who flattened that company's bureaucracy, led 
the drive by GlVTs outside directors to pursue, 
as the board said, “more aggressive manage- 
ment** in trimming costs, wmn owing bureau- 
cracy and possibly dosing more plants. 

The GM board, long a rubber stamp for 
management, had not exercised its powers so 
forcefully over management since tire early 
days of the auto industry when GM was in 
financial trouble. 

‘This is the first salvo in an evolutionary 
process,” said John M. Nash, president of the 
National Association of Corporate Directors, a 
Washington-based organization that advises di- 
rectors on their role. “Managements are going 
to be held accountable.” 

In taking control of the executive committee 
of the board of the No. 1 U.S. automaker, Mr. 
Smale replaces Robert G Stempd, who remains 
chairman and chief executive. In the shake-up, 
Mr. Stonpei also lost his president and his chief 
financial officer; both were demoted. 

The overthrow of Lloyd E. Reuss, GW’s pnesi- 


and diminished his authority in the eyes of his 
subordinates, management specialists say. 

The three outside directors who pushed hard- 
est for the change, according to a person famil- 
iar with the board's deliberations in Dallas, 
were Mr. S male ; Dennis Weatberstone, 61, the 
soft-spoken chairman of the profitable J.P. 
Morgan & Co., one of the premier U.S. finan- 
cial companies, and Thomas H. Wyman, 62, the 
former chainnan of CBS Inc^ himself a veteran 
of boardroom intrigue. 

[Mr. Smale said Wednesday that he would 
not ran the company and he expressed confi- 
dence in Mr. Stempd, United Press Interna- 
tional reported from Detroit. 

[“Contrary to recent media reports, neither 1 
nor any or the other outside members of the 
General Motors board of directors intend to 
involve omsetves in the day-to-day business of 
GM,” Mr. Smale said. “That job is the respon- 
sibility of Bob Stempd and he has the board’s 
full support and confidence.”] 

The GM move is but the most striking exam- 
ple of the growing role that outside directors, 
under pressure from important investors, are 
taking in deciding everything from how much 
executives are paid to the strategic direction of a 
company. 

“General Motors is such a symbol because of 


its size and because it seemed as tough a place 
to change as yon could find in corporate Ameri- 
ca,” sam Robert AG. Monks, an adviser to 
large shareholders. “The board really exercised 
dominion over the company. GM will not be 
the again.” 

Other major companies, including Interna- 
tional Business Machines Corp.; Gticorp; 
Sears, Roebuck and Co.; American Express Co. 
and Fjgrman Kodak Co., have also been 
pressed by big investors to make more modest 
rhnng ws , typically trimming bureaucracy, nam- 
ing more independent directors or closely link- 
ing executive pay to cojporate performance. 
Frequently, the outside directors have listened 
to shareholders’ complaints and made changes. 

The outside directors, who account for 1 1 of 
the IS GM board members, also tightened their 
grasp on the GM board cm Tuesday by remov- 
mg as directors Mr. Reuxs, the demoted presi- 
dent. who became an executive vice president, 
and F. Alan Smith, an executive vice president. 
By reducing the board from 17 members, the 1 1 
outside directors loom even larger. 

Pressure to address CM’S problems with a 
greater sense of urgency had been building for 
months. But mounting losses, which reacted a 
record $4.45 billion last year, including a stun- 
ning $7 billion loss in North America, forced 
the board to act as GM*s institutional share-. 

See GM, Page 12 


Japanese Banks 
Likely to Keep 
Foreign Assets 


By Steven Bruli 

IntcnuttioneJ Herald rnbme 
TOKYO —The plunge in Tokyo 
slock prices is pummding profits 
and lending capacity of Japanese 
banks but is unlikely to trigger a 
repatriation of capital severe enough 
to deal a blow to economies around 
the world, analysts said Wednesday. 

Bank shares bore the brunt of 
selling again on Wednesday as the 
Nikkei index crashed through the 
17,000 leveL The gauge trimmed its 
loss in the final hoar to close down 
616.02 points, or 3.46 percent, at 
17.175-53. its lowest level since No- 
vember 1986. The Nikkei index has 
fallen 15 percent in the past two 
weeks and now stands 56 percent 
below its peak of December 1989. 

The slide Wednesday in Tokyo 
triggered declines in bourses in 


Japanese insurers are searching 
for safe places to invest. Page 15. 


investments, including stocks, whil 
safer investments require lower re 
serves or none at all in the case o 
creditworthy countries’ bonds. 

With huge shareholdings equa 
to about 10 percent of the enlir 
market, the precipitous decline u 
slock prices over the past si 
months has halved the value c 
banks' hidden assets in the form c 
unrealized capital gains on equirier 
City banks' average BIS ratios hav 
slid to 7.6 percent from 8.52 per 
cent in September, according i- 
Masahide Mimura. a senior analys 
at Barclay's de Zoete Wedd Ltd'. 

Banks have been issuing subcw 
din* ted debt to try to preserve thei 
ratios, but they are approach] n 
BIS limits on the extent to whic 
they can use these instruments t 
bolster their balance sheets. Wit 
few other viable fund-raising chan 
nek some fear banks wiB have n- 
choice but to shrink their assets b 


Z : Commissian, asked, “How does the SEC set stock prices?” 

“ “This is a society where secrecy reigns suprem e, where informa- 
£- tkmis power, and where accounting is riftrigneri to count assets, not’ 
value them. We emissaries from the land of equal protection, due 
t process and the Administrative Procedures Act made no headway 
. m introdneting procedural protections m the draft for a securities 
i act,” Mr. Bernard wrote in a memo to his lawpartners. The reason: 
t “This is a culture of ink hy bureaucratic fiat, where there is no 
l appeal save to one of greater power and influence.” 

S INCE THEN, a securities law has been drafted but, Mr. 
Bernard said, the offi cials of the Russian Republic’s Minis- 
try of Finance are simply too busy trying to balance their 
‘ budget and stabilize their currency to put it into effect He is not 
- too disturbed: “A boat can't sail before it has a keeL Yon first 
need a banking system, accounting standards, a commercial code, 
t contract law mid bankruptcy law.” 

^ As such ref orms are phased in, practical trading experience is 
: already under way in the new commodity markets. 

- Mr. Bernard has seen one operating raider the hottest Western 
*• cultural influences: Madonna blaring over MTV on a pirate 

* signal fn Tallinn, the Estonian tapi y; fi-mt mflrhfn <»ry spirit*^ 

l and much else were being bartered in what was really a penna- 
". nent, floating flea market 

l Although the Baltics may be somewhat ahead with their more 
' recent hiaory of capitalism, all over Rnssia, similar markets are 
‘ booming. 

. - This is the f ormatio n erf the capitalist spirit through trade rather 

‘ than investment. It could have been foreseen by any stndent of the 
* French econo m ic historian Fernand Braudel, who discerned the 
birth of Western capat ahsm in medieval trade fairs, as opposed to 
- Lte German sociologist Max Weber, who traced the rise of capital 
l ism to the Protestant ethic of saving and investmeaL 

The primacy of trading was also emphasized by James Shapiro. 

“ ' chief oppnomist for the New York Stock Exchange, when Ukrai- 
. nian officials told him they wanted a state-of-the-art, computer- 
'■ zzed exchange. He told diem they would be better off starting 
i with hand signals in a sawdust pit. 

* • "Like many others they mane the mistake of thinking that 
«: nothing works perfectly until everything is in place,” said Mr. 

- Shapiro. “AD you need is a set of rules, aplace to do business, and 
- way to display prices. People have used a blackboard for marry 

! . See CAPITAL, P&ge 13 
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— Banks, however, have little in 

“ on S Kong. Singapore, Sydney ren tive to unload foreign assets be 


Keynesian Policy From 


’sLDP 


By Erik Ipsen 

International Herald Tribune 

LONDON — The possibility of a hung 
Parliament in Thursday’s general election has 
turned a spotlight on Britain’s third party, the 
Libera] Democrats, whose cooperation the La- 
bor Party could need to form a government. 

Analysts agree that in terms of economic 
policies. Labor and the Liberal Democrats- 
show many similarities. 

“You have to dig around pretty hard to find 
the little rough edges where these two parties 
differ,” said Peter Spencer, chief UJL econo- 
mist for Lehman Brothers International. 

Both parties are seen as favoring more gov- 
ernment intervention in the economy, higher 
taxes and higher spending than the reding 
Conservatives. Beyond that their differences 
are ones largely of degree and shading. 

Labor, for instance, has pledged effectively 
to raise the top tax rate to 59 percent for those 
earning more than £40,000 ($70,800) a year. 
“Labor is in favor of a hair shirt for anyone 
who wouldn't normally vote Labor,” said 
Peter Fellner, an economist with NatWest 
Capita] Markets. 

The Liberal Democrat leader. Paddy Ash- 
down, has said be would oppose a top rate of 
anything over 50 percent. Sindariy, Mr. Ash- 
down has expressed his opposition to Labor's 
plans to set a national minimum wage. 

With 22 seats in the House of Commons 
now and an expected gain of three seats 
according to a recent poll, the question is bow 
much influence that wlQ buy the Liberal 


Democrats in the post-election ha g glin g . 
That, of course, depends on whether and just 
bow far short of a majority Labor falls. 

In any case, Neil MacKinnon, chief econo- 
mist for Yamaichi International in London, 
warned that the Liberal Democrats’ modera- 
tion should not simply be “taken for grant- 
ed.” He and others point out that the party 

Like Labor, the Liberal 
Democrats favor higher 
taxes and higher 
spending. 

favors boosting the base tax rate by 1 per- 
centage point, to 26 percent, in order to fund 
improvements in education. Furthermore, 
the Liberal Democrats have presented the 
most expansionist economic program of the 
three main parties. Unlike Labor, they pro- 
pose to increase the government's planned 
£28 biffion in borrowings by £2 billion. 

The liberal Democrats are “latter-day 
Keynesians,” said Richard Conquest, chief 
economist for the Daiwa Institute of Re- 
search in London. By a combination of more 
borrowing and higher taxes the Liberal Dem- 
ocrats are pledged to increase government 
spending by fully £10 billion in a classic 
Keynesian attempt to pry Britain out of its 
longest postwar recession. 


The recession itself will likely curtail many 
of the more radical plans of both Labor and 
the Liberal Democrats. One economist dose 
to the Labor party insisted it would be wise to 
put off or at least dilute plans for an effective 
59 percent top tax rate ted a minimu m wage 
for fear they could delay the recovery. Some 
analysis suggested that one of the great uses 
of a pact wim the Liberal Democrats is that it 
could allow the Labor leader. Neal Kinnock, 
to fudge on a few of his campaign pledges in 
the naira*, of mamtaming the Support of the 
Liberal Democrats. 

That question not withstanding, one of the 
more striking features of the Labor's econom- 
ic agenda is its comparative tameness. Long 
gone are such old party pledges as to nation- 
alize “the commanding heights of the British 
economy.” In assessing that shift analysis 
credit Mr. Kin node's steering of the party 
back towards the center since its disastrous 
1987 defeat, the fragile state of the economy 
and the influence of Britain's membership in 
the European Monetary System’s exchange 
rate mechanism. 

“The ERM provides a straight jacket for 
monetary policy since interest rates are effec- 
tivdy dictated by the Bundesbank,” said Ya- 
maichi’s Mr. MacKinnon. 

Many economists fear that after 13 years of 
Conservative rule any new government could 
quickly precipitate a sterling crisis. A run on 
the pound could leave the new government 
with the unpleasant necesaty of having to raise 
interest rates in the midst of a recession. 


and Taipei and sent European mar- 
kets and Wall Street lower. 

The sympathetic sell-offs were 
due in pari to fears that the Japa- 
nese stock market collapse would 
ricochet around the world the wav 


cause most of funds for these loan 
were generated overseas, said Rob 
en Zielinski, an analyst at Jardin 
Fleming Securities. 

Nor is there serious concern tha 
life insurers and other institution 


the Black Monday in New York ^ dlunp ^ huge holdings o 


did in 1987. This rime, the biggest 
worry is that Japanese banks and 


U5. Treasury bonds. Interest rate 
remain about 1.5 to 2.0 percemag 


other institutions will sell assets fo^ber in the U5. than fo 

overseas to compensate for Josses £o mpara b] e instruments here 
at home. That could boost interest tc> keep most Japanese in 

rates and undmnme tentative eco- ]ock edin. Mr. Feldman said 

nomic growth in the United Stales Such sober semiroents. howevei 

“f , . are predicated on the belief that th 

But barring a market meltdown, j 0 kvo stock market is nearing it 
which few expect, analysts said y^um. Should the Nikkei inde 
such fears are overblown. Ideal C0Qlimie l0 decline, say as far a 
expect this to have any pracural 12 j 00 -poini level, at which thei 
effects on U.S. growth, said Rob- jjdden assets would disappeai 
ert Alan Feldman, economist at W ould fed pressured “to d. 

Salomon Bromers (Asia) Lid. whatever it takes to reduce thei 
Fears of Japanese asset- with- 33 ” fvlr. Mimura said. “Even i 
drawal pains have been heightened ^g., cut jq p eirceal 0 f [heir assets, i 
by severe pressure on Japanese city wo ^ d have a significant impact o; 
banks to rapual-adequacy require- ^ aj obaJ economy.” Such a see 
ments of the Bank for Interaauonai Qario h unlike i Yi however, becaus 
Settlements. An 8 percent capital- ^ 

to assets ratio is required for risky 


See BANKS, Page 13 


Buyers Vanish From Tokyo 


American Air Expected Competing LTV Bids Raised 

f fffi r/irP9 NEW YORK — Competing bidders for aerospace units of LTV Corp. 

X ^ XMJ M. 1 MtH W raised their offers on Wednesday at the start of a bankrupuyeoun hearing. 

Voughi Corp., owned bv Martin Marietta Corp. and Lockheed Corp.. 
increased its offer for LTYs Aerospace unit by $20 million, to $375 


Compiled by Our Staff From Dispatches average amount of revenue re-, increased its offer 

DALLAS — American Airlines edved for flying one passenger one mfflirm 
is expected to make a major re- mile. American said its yield last A Vaught lawyer 
structuring of its fares this week, year was 13.01 cents. offered bv Thomsc 


A Vougbt lawyer said that while the offer stands below the $425 million 
offered by Thomson-CSF of France and Carlyle Group, it had other 


cutting full-coach prices up to 40 The analyst gave; as an example, benefits, including an earlier dosing date and less risk of not going through. 
percent but criminating most dis- the one-way fare between Dallas Meanwhile, Thomson raised its part of the bid for LTYs missies division 
counts, industry sourc es said . and New York of $595. Only about to $300 millio n from $280 milli on, and Carlyle increased its ««h and stock 
They expected the company to 5 percent of passengers pay the full offer for the aircraft portion of LTV Aerospace by $5 million in securities. 

announce the changes Thursday. fare, with the rest paying as low as 

Overall the changes are expected $ 386 . By eliminating the discounts ' 
to actually increase revenue to the and lowering the foil fare ~~ 
largest U5. carrier, which last year cent, the fare would be $417. 
had a loss of $239.9 mfllion. ^ atcativc who did not 

v P? T ?£ y lh 2 f ia ^ y fi ub ” want his named used said that the 
hshed fuD-coadi fare is seldom American move was expected to be 
ky travelers. Instead more aimed at amplifying the current fare 
than 90 percent take advantage of 5 ^^ and might be a way for the 
some sort of discount. airline to save some of the billions of 

One industry analyst speculated dollars that go to travel agents, 
that if the discounts were cLnnimt- r 

21E2SJSE22ZI jjs* A* of Rofeen L. Crandall. 
moaey. By lowering the full cost, duuTma of Amencm. was to ere- 


New York Times Service 

TOKYO — The plunge in stock 
prices here has grown so relentless 
and the selling so one-sided that 
there were signs Wednesday dial 
the market was starting to seize up. 

Trading volume was modest, at 
320 million shares, as most inves- 
tors sat out the action. Analysts 
said the decline was not the result 
of a deluge or selling but of an 
almost total lack of buying. 

One of the most notable features 
of the market was the number of 
securities in which trading was 
halted. According to the Tokyo 
Stock Exchange, 22 percent of the 
shares on its First Section, where 
the largest companies are traded, 
failed to open in the morning ses- 
sion because there were only sell 
orders. By the end of the day. 13 
percent of the shares still could not 
trade on the First Section, the ex- 
change said. 


Ka^firKiES S 6 *25? 

hopes to create the perception that ^ stracture so rial nqarcnn. 
n»Mern?ers are eettrno preater value United and Drfta 


passengers are getting greater value P™*? 5 ““ 1 J 
fortheir money, analysts said. would gp along. 


(Reuters. NYT) 


Al Becker, a spokesman for 
American Airtirms, raid that the car- 
rier was not raising fares but was 
changing the name of a lower full- 
coach fare in about 800 markets. 

He said travel agents and other 
carriers might be misperceiving the 
move as a fare increase, believing 
that the lower full-coach fare was 
being eliminated and that only the 
regular coach fare remained. He 
said that the lower fare was stiD in 
effect but under a different name. 

One airline analyst .said Amen-, 
can would be betting its restructur- 
ing would improve ii$ yield, the 
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Weckley net asset 
value 


Tokyo Pacific Holdings N.V. 
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On the Osaka Stock Exchang* 
where the Nikkei stock index ft 
tunes contract is traded, activit 
was also disrupted most of the da; 

There is a circuit-breaker bui 
into the index futures market thr 
halts trading whenever the contrai 
rises or falls 600 points. In add 
tion, trading can be stopped c 
slowed down when the price of th 
futures contract is moving to 
quickly. 

Those circuit-breakers wer 
tripped repeatedly Wednesda> 
Traders said that, as a result, muc 
of the trading in the Nikkei inde 
futures was pushed to a simila 
contract on the Singapore Mont 
tary Exchange. 


CANON INC 
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MARKET DIARY 


Repatriation Talk 
&ives Boost to Yen 


Untied Frau international 
NEW YORK — The dollar slid 
ediiesday again*! the yea, which 
rengthened amid falling stock 
ios in Japan, but it ended higher 
'.ainsi the major European curren- 
ts. 

The yen was mistered by reports 
at Japanese companies were re- 

Forelgn Exchange 

itriating funds to shore up their 
dance sheets following heavy sell- 
| on the Tokyo Slock Exchange 
is week. 

“Ml the action has been in the 
n." said a U.S. bank trader. “Re- 
uriation has been the buzzword 
1 day.** 

Some traders disputed the extent 
the movement by Japanese com- 
mies. Stephen Flanagan, a vice 
esident and currency dealer at 
itsubishi Bank, said, “The mag- 


nitude of the Japanese repatriation 
flows are coruidcrabty overstated." 

At the dose, the dollar was 
quoted at 1.6277 Deutsche- marks, 
up from 1.6215 DM at the close on 
Tuesday, and at 132.715 yen, down 
from 133.10 yen. 

The U.S. currency also was trad- 
ing at 1.4945 Swiss francs, up from 
1 .4890 francs, and at 5.5 1 25 French 
Francs, up from 5.4895 francs. 

On the day before the British 
general election, the pound slipped 
to 51.7501 from 51.7520. 

Analysts said they expected the 
pound to remain in a tight range 
until the election results become 
clear. 

Meanwhile, analysts in New 
York said market participant* were 
looking ahead to the March U.S. 
producer price index report due 
Thursday for guidance on the pace 
of the economic recovery. 

I Li PI. Reuters. API 


MARKETS: Tokyo Ripple Effect 


(Continued from page 1) 

jndon said European investors 
se worried about "rising govern- 
eni budget deficits all over" in 
e uncertain political climate. 

hich would in due course lift ,v “7 ~ r — s •• r: - - .. 
>nd yields and make stocks less of L? n . d •"Jftite ^pnal home 
tractive. J don i think ihevll need to i 

Although Ihere was a plausible 
cal explanation at hand for the 


N.Y. Stocks 


rhavior of each market, the re- 
aming uncertainty was how 
asely tied together is the global 
Qage of finance. Wall Street still 
is enough insular thinkers to re- 
nd the week as a simple conce- 
rn after overblown hopes for a 
'mestic economic recovery, but 
) one completely disregarded the 
5kyo effect of ’ what David D. 
aie of Kemper Financial Services 
Chicago called "3 crack in a 
ajor market,” 

The big concent on Wall Street is 
e knowledge that Tokyo is fin- 
ted for the time being as a suppli- 
of liquidity to the world’s capital 
artets. 

“Japan pumped out 5200 billion 
the rest of the world in the peak 


year of 1989. half of it in bonds and 
most of the rest in buying compa- 
nies.” said Edward Yardeni of CJ. 
Lawrence. "We’ll bo lucky if they 
go down to only zero this year, and 
we’H be unlucky if they have io sell 

. do 

that, but American money manag- 
ers are spooked by the fear." he 
added. “In fact, of all the major 
markets we'U be the lea>t affected 
because they own very little of our 
stocks and take only 1 1 percent of 
our exports." 

But anxiety remained among 
market historians, some of whom 
were waiting for the other shoe to 
drop. 

“This scares me.” said David 
Wyss of DRI/McCraw Hill. 
“There never has been a major 
market collapse that was not fol- 
lowed by a worldwide reaction, 
from Dutch tulip bulbs in the 17th 
century to (he oil price explosions 
of the 1970s." 

“Maybe the Tokyo stock market 
is not big enough to mailer." Mr. 
Wyss said, "but it did start out with 
a capitalization larger than Wall 
Street, and it's now less than half or 
what it was. Maybe we haven't seen 
anything yet." 


Via Allocated Rami 


Apr! 6 


The Dow 


Daily dosings- of the 

Dow Jones industrial average 



O N D J F M A 
1991 1992 


NYSE Most Actives 


TeiMe* n 

AT&T 

Glam s 

ChmBnk 

IBM 

GnMotr 

walMi 

RJP Nab 

AMO 

PhiiMr 

PaesiC 

GenEl 

GTE 

Citicorp 

Waste 


VOI. 

3S7» 

Mil 

ISffl 

mw 

vm 

25174 

24534 

2*4?) 

23557 

23473 

21»l 

7120 

1*549 

18990 

16541 


Hlgn 

Low 

Last 

Cite. 

55te 

51 

55 

+ ft 

lift 

40ta 

40ta 

—1ft 

27ta 

16 ta 

2dta 

+ ft 

JOta 

29 

29ta 

—1ft 

85 

821ft 

B4V, 

+7ft 

38 ta 

37'ft 

37ta 

— ft 

51 ta 

50 "1 

Sift 

— ft 

9ta 

Pfc 

9'A 

— ft 

171ft 

16ft 

17ta 

— ft 

76 

74>& 

75ta 

— 4k 

34* 

33fti 

34ft 

+ ft 

74ta 

72ft 

72ft 

—1ft 

79ftft 

28ft 

39 

— ft 

lSV# 

14ft 

15'A 

+ ft 

38ta 

36ft 

3TA 

— ft 


AMEX Most Actives 



Vol. 

Hlgt 

Lew 

Last 

Cbg. 

PW Nl. x»wf 7458 

15ft 

14% 

15ft 

+ ft 


7041 

3ft 



— '/* 


6810 

6ft 

8ft 

Sft 

— ft 


6239 

44ft 

38ft 

<av5 

— ta 


6018 


36ft 

38ft 

— ita 


sm 

12ft 

lift 

12ft 


Amdhi 

5386 

15>T 

14ft 

13ft 



414J 

Sft 

Jta 

4ft 

— ft 


S0T7 

33*( 

33 

JJta 



3509 

29 

26ft 

2Sft 


HitPrts 

3467 

f: 

8ft 

»ft 

+ ta 

EenaBv 

3279 

6ft 

Sft 

Sft 



7997 

15ft 

15ft 

15ft 

+ ft 


7591 

16ft 

15ft 

16 


PallCo s 

2537 

XI 

24 

24ft 



NYSE Diary 



Close 

Prev. 

Advanced 

428 

414 

Declined 

1385 

1394 

Unchanged 

418 

435 

Talal issues 

2231 

2343 

New Highs 

9 

19 

New Lows 

84 

50 


Amex Diary 


NdI avoidable al cress time 


NASDAQ Diary 



Close 

Prev. 


600 

602 

Declined 

101* 

1*91 


1*09 


Tola) issues 

4028 

4037 


Dow Jones Averages 


Ocm HMi Lw Last CM. 

Indus 3194.99 327108 3141.77 318105 — 
Trans 1309JM 1316*9 1283*7 1301*7 — 1IL55 
Util 201.68 mao 194*7 200.74 - 1*4 
Comp 113287 11*5 JB 1H1» 1126.71 — Ulkl 


Standard & Poor's Indexes 


industrials 

Train. 
Utilities 
Finance 
SP 500 
5P 100 


HJgfi LOW Dose Qf9t 
474.78 468*0 flSJI —3£7 
■ns MI 3J101 33AW —5.15 
13606 \gM W2-JLU 
32 aa 2217 3X49 — Wf 
398*6 37241 3*4*0 —3*4 
3704 34*43 372.18 -214 


NYSE Indexes 


Composite 

irwustnots 

Trgnsp. 

Utilities 

Finance 


Hig* low asse Ctree 
21**8 214.*0 217.93 — 2W 
77*03 272*2 Z73*» — 2il 
1*173 190.95 1*1 J? — ^21 
9X03 *1*7 91*7 —002 
144*1 164*7 14540—20*' 


NASDAQ Indexes 


Composite 

industrials 

Fleas* 

insurance 

Utilities 

Banks 

Transa. 


HI ah 
581*3 
643*4 
407*5 
40041 
424,97 
38**4 
584*8 


Law Dose CTi'ge 

547*8 573*8 -1.fi 
427*9 437*4 -M» 
un nm. MH7T — 4.9* 
MLB 58*JJ3 — Hit 
417.71 618*3—808 
28175 38*44 — 4*3 
577*0 57*** — 7*2 


AMEX Stock Index 


Hlgn 

385*8 


Law 

377.77 


Ctrge 
— 4*8 


Dow Jones Bond Averages 


EUROPEAN FUTURES 


High Low Prav. case 


Food 

SUGAR (FOX) 

U*. Bailors per metric ten le t s gt a 
Mot 21840 219.00 225*0 214*8 218*8 2183} 
Aofl 208*0 20**0 214*0 20**0 711.80 21 1M 
Oct 198*0 200*0 704*0 1*8*0 203*8 20540 
Dec 19000 20000 19*60 194*0 1*1*0 1*5*0 
Mar 1*4*0 19**0 N.T. N.T. 19S*0 197J» 
MOT 194*0 1*7*0 N.T. N.T. 193*0 7*5*0 
Est. Sales 1110. 


812 413 

63* 440 

643 465 

9*7 *99 

730 731 

7SJ W 
771 777 

772 


COCOA (FOX) 

Sterling P*r metric ton-tots of 10 

MOV 

6« 

610 

609 

603 

Jul 

636 

617 

636 

631 

See 

664 

665 

96$ 

65* 

Dec 

696 

899 

694 

091 

mar 

729 

731 

730 

724 

Mar 

748 

750 

750 

74* 

Jut 

769 

770 

m 

766 

Sep 

7SS 

789 

789 

787 

Dec 

814 

817 

818 

817 

Mar 

840 

860 

N.T. 

N.T. 

Est. Soles 4*91 




818 83 
845 860 


COFFEE (FOX) 

Dollars per metric Ian 

Mar 854 |S7 860 837 


844 
843 87* 


867 

882 

888 


904 9M 
922 725 

732 735 


Chtae 


sea 884 887 8*0 877 887 

Nov «3 9Q5 9® 900 - 

Jon 919 721 924 918 

Mar 930 935 935 *28 

MOT 945 958 N.T. N.T. 950 *55 

EsL Sates HC. 

High Low Close 
WHITE SUGAR tMattfl 
Do l tars per metric ton-lois of 18 tens 
dosing 

Nun 28X60 782*0 2S2J0 28X50 + 0*0 

AM 282*0 27830 28030 23}. OO + 070 

o a N.T. N.T. 2fl9j0 27X00 + CL30 

Dec N.T. N.T. 269-50 27X90 + 1*0 

Mar N.T. N.T. 27130 27330 + 1*0 

MOT N.T. N.T. 27)30 27530 + 030 

Esi sales 2*SZ Prev. sales: 2*05. 

Oeen inieresi **68. 


20 Bonds 
10 utilities 

10 industrials 


Close 

78.77 

9938 

9836 


Ctrpe 

-0*9 

+au 

— 035 


Market Sales 


NYSE 4 pjn. volume 

NYSE prrv. cons, dose 2S]*U*eC 

Ames 4 pjn. volume 16*H*K 

Amex prev. cons, dose I7.U130Q 

NASDAQ 4 pjn. volume 241*69.700 

NASDAQ orev. 4 wn volume 2T0*&s*M 
NYSE volume UP ,52324340 

NYSE volume down 
Amex volume u» 

Amex volume down ?’*® 6 '*2S 

NASDAQ volume UP .rHSi'25 

NASDAQ volume down 152J76.900 


N.Y.S.E. Odd-Let Trading 



Buy 

Sales 

Short’ 

April 7 

8*4*37 

966.973 

199.115 

April 6 

7*2074 

7<O0W 

56.971 

April 3 

818/21 

76X123 

4X21* 

April 7 

797015 

810050 

.65*8! 

April 1 

834*17 

817*42 

127,195 


‘Included In the soles fi g u re s . 


S&P 100 Index Options 


tt-ftr Cott-Lost 
Price Am- INt Mi Jit 

W 3T. - - - 

W W . - - 

SI Mil - - - 

355 17V, Iris n't - 

3U 1JN 15ft - - 

345 F% DV: 1411 — 

m A A 01 u 

HftihN- 

JJ II « t. It 

Ii 4 W i - 

N 5 H ft PI 

395 vi9,7V.— 

<11 6 1 ft Pi 

* >. S » - 

HB 5 4 IW 

Cons: total voL 217.M7. total 
Pits: total**. 285*58; wtai 


Aprils 

PvtUcsl 

Apr Mai Jue Jh 

ft — - — 


»i - - 

«9 » J* 

•> n it 
I \ i Ita 
81 A, Ft 
n t ii4 
Ift 114 IPT 
134 154 U 
174 II » 
274 34 - 

374 X - 

31V. - - 

38'. 39 - 

Dot lid. 367345 
CDotnL 425*87 


u 

Jun 

9504 

95.71 

95.75 

+ 811 


Sep 

9X47 

9X41 

9547 

+ L11 


Dec 

9400 

44.75 

9401 

+ 0.13 


Mar 

9401 

9447 

9402 

+aio 


Jun 

N.T 

N.T. 

940] 

+ 0.10 

_ 

5ep 

N.T. 

N.T. 

9X50 

+ 009 

_ 

Dec 

N.T. 

N.T. 

9X90 

+ 603 


Mar 

N.T. 

NT. 

9X79 

+ 007 


Dec 93 

Vh 

X 

Bfc - 

B - 

IV. To 


Dec*) 


Dec(3 

H 

4 

Vi 

2V. 


« - Si 3=9 

CaBc total <ei. *5: ram oewi Ini 3U97 
Pits: Htal WL 2757. tend ooen im. D0J3B 
Scotch: CBOE. 


Dec 93 

DM1 million - P«S of Vm pd 



— 


9306 

9043 

9002 

+ 0.10 

— 

Sep 

908® 

9005 

9005 

+aio 



4108 

90.97 

91.(15 

+ 809 



■>147 

91 JO 

9144 

+ 0.15 




9104 

4104 

+ 0.14 


Sep 

9103 

9105 

9103 

+ X13 



9194 

9105 

9104 

+ 0.12 


Mar 

9207 

91.98 

9X07 

+ X12 


iM: Board Flexes Management Muscle by Putting an Outsider in Charge 


'ootmued from first fluaoce page) 

alders became increasingly dissai- 
fied and vocal. 

Representatives of invesimem 
inds such as the California Public 
mployees Retiremem System, or 
alpers, the largest U5. public 
msioD fund, had met periodically 
itb CM board members and man- 
>ers over the last two years. 

At first, GM did not respond, 
il gradually it cooperated. Still. 


“we thought that things were going 
too slowly." said DeWiu Bowman, 
chief investment officer of Calpers. 
which holds more than 4.3 million 
GM shares. "Stempel made a good- 
faith effort, but as a lifelong insider 
it was more difficult for him to do 
some things as quickly as die board 
felt necessary.” 

Some specialists said manage- 
ment changes like the one at GM. 
brought by a board taking matters 
into its own hands, represent a 


healthy trend in the way companies 
are governed — in contrast to the 
1980s. when corporate raiders op- 
erated as the policemen of capital- 
ism. 

“The threat of being taken over 
was an esiremely wasteful means 
of effecting change in corpora- 
tions.” said Robert Glauber, a fel- 
low al the Kennedy School of Gov- 
ernment al Harvard University. 

“It resulted in resources being 


dissipated in the wrong ways, in 
companies being loaded with debt 
and going bankrupt instead of in- 
vesting in their future. 

Mr. Smale is no stranger to trying 
to make a big, stodgy company 
more nimble. During his tenure as 
chief executive of Procter & Gamble 
Co. from 1981 to 1990. Mr. Smak 
was known for replacing a pyramid- 
style management with business 
trams, including production-line 
workers as well as executives. 
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Nlkka Securities 



Nippon KOBoku 

601 


Nippon Oil 

635 

MS 

Nippon Sleel 

2*1 


Nippon Vusen 

416 


Nissan 

5*0 


Nomura Sec 

1150 

1190 

NTT 


Olympus OotlcaJ 

1110 


Pioneer 

3800 


Ricoh 



Sanyo Elec 



Sharp 

1220 

inn 

Snimacu 

577 


Snlneiu Chem 

1580 

1570 

Sony 

40)0 

4X9 

Sum Homo Bk 

11*0 


Sumitomo Chem 

375 


Surni Marine 

410 


Sumiromg Metal 

774 


Tgijel Cere 

m 

701 

Tglshg Marine 

622 

6*9 

Takedo Chem 

992 


TDK 

.7790 

3790 

Teliln 

401 

421 

Tokvo Marine 

B/4 


To+ro Elec Pw 

:*re 

7740 

TSOPOJI Printing 

1130 

1120 

Tcro* mo. 

543 


Toshiba 

562 

578 

Tovora 

1330 

1350 

Yamaictii Sec 
a: x W 0 . 

545 

560 

Nikkei 225 :17ns 
Prrv iocs : 17792 
Tort* Index : 1229 
Previous : 123* 




Toronto 


Abilibi Price 
Aon rco Eagle 
Air Canada 


lii.5 14VJ 
4*0 4.78 
6 6 


Close Prev 
Alberto Energy low to 

Am Bar rick Res 2BV» 2IVl 

BCE 45V. 44 'S 

Bk Nova Seal to |9*i jew 

BC Gas 17 ir- 

BC Phone 21V* 21W 

BF Realty Has DJT7 D*6 

BP Canada 129* i^, 

Bromalea 1M 3^T 

Brunswick 7 '- TA 

CAE 4W 6 

Camoeau N.Q. — 

CISC 27H 27*6 

Canodtan Pacific 14H 14W 

Can Packers le*. 16V; 

Can Tire A 171S Ijv, 

Canadian Turbo 3W 3^. 

Can tor 241: J7X* 

Cara S 51* 

CCL Ind B 8% 9 

OnepJe* 145 JS, 

Comlnca 19I1 l»’s 

Congest Expl A N O- — 

Corona Inti 4% 64* 

Denison Min B 020 022 

Dickenson Min A 4'4 4’i 

Dohisco 15V* 15 5 * 

Dvlex A 3*6 36. 


Echo Bey Mines NJ2. — 
Eauitv Stiver A "" 


0.96 f 
NX3. 41* 
7H 7Vs 
15 ir- 
4 4.15 
190 3 

1 1 
0*1 
1SVT 15^S 
8W 8’A 


FCA inti 
Fed Ind A 
Fletcher Choll A 
FP1 

GoidCoro 
G rollon Group 
Gtrtf Cdo Res 
Hees Inll 

Hemta GKJ Mines - - - - 

HoHlnoer 111* 1IW 

Horsham 8fti 84* 

Hudson's Bav 3=* 29 

Imasco 35W 35»s 

loco 3TW 33 

(nferarav pfpe 241, 251, 

Jen nock 15ft 15W 

uahaft ' MV, 24Vj 

LctotatrCo 17W 17V. 

Mackenzie PA 6 

Magna Inf I A 27H 29 

Maritime aws 2&o 

Mark Res W us 

MocLeon Hunter H*s 12 

Matson a 33^ Dk. 

NomoIndA 6W 6U. 

Nnranda Inc 1«5g 149s 

Noronda Fores! B’ft Eta 

Norton Energy 19ta 1VTS 

Hove Carp Tit 796 

oshowa 17IT >8 

PaourlnA 4*5 4*5 

Placer Dome II 11 

Paco Petroleum 4M 

PWACOTP 408 4ft. 

Queaec Sturgeon 0.125 0 lI5 


Rnyrock 
Renaissance 
Rogers B 
Roflaneua 


Pm 0 

nV; 13ft. 

12 1Z 1 -. 

91ta »Mi 


Raval Bank Can 23‘J. 22ft* 


Royal TrusrCo 
Sceptre Res 
scotrsHoso 


Sears Can 
Snell Can 
Sherri It Gordon 
5HL System hse 
Soutnom 
Sear Aerospace 
Siflco A 
Tecfc B 

Thomson News 

TornnlD Damn 
Toridor B 
TrtxTsnha mil 

TrsnsCda Pipe 
Triton Finl A 
Trlmoc 
Trliec A 
Unlcarp Energy 
Woodward's Lid 


K&E.'TS SOP* 


7ft. 7*k 
OJO D.75 
IS IS 
USfti 135ft*. 
9ta 9)8. 
44ta 45XW- 

«v* r* 

lSta 15ft* 
19 i9ta 
18 18W 

17’ft 
15ft* 141* 
HI. 14ta 
22ft. NJ3. 
12*8 12ta 
i«ta 14 
? 

8 N.Q. 
4ft» 47* 
1*5 1.70 
1.40 N.Q. 


Zurich 


Adks inti 

417 

413 

Ahisuiac 

928 

W7 ' 

Leu Holdings 
Brawn Boverl 

is re 
3BS0 

1*60 
3830 ■ 

Cibo Geiov 

3480 

3450 

CS Hotdlna 

1950 

1730 

Eiektraw 

2460 

2450 

Rscher 

975 

97S 

Inlerdhcount 

2230 

2710 

Jelmali 

1355 

1778 

Landis Gvr 

975 

9*0 

Mcevenpldc 

3910 

3*00 

Nestle 

WOO 

9510 

Oerlikon-B 

420 

<70 

Pargesa Hid 

1185 

1IW 

Rocfte Holding B 

3175 

3153 . 

Satra Reaubiic 

77 

78 • 

Sondoz 

2460 

2<60 ' 

Swindler 

3*90 

3610 

Sulxer 

SSO 

MS 1 - 

Surroll lance 

7300 

7220 

Swissair 

710 

720 

SBC 

28* 

284 

Swiss Retnsvr 

510 

509 

Swiss Volhsbank 

920 

920 

Union Bank 

3780 

3740 

Wbnertfhif 

34» 

33« 

Zurlai Ins 

1975 

2000 

S«S lades : 6440B 
Prrv lorn : 642J8 




Metals 


Previous 

BM A(k 


Close 

BM Ask 
ALUMINUM (High Grade) 

Dollars per metric ton 
goo I 132960 1330.50 1311*0 131250 

Fdrvvard 1354*0 1357*0 I2J7J0 133U9 

COPPER CATHODES [High Grade) 

furling Per mrtrl^n^^ ^ ^ 

Forward 139400 129500 1310*0 131100 

LEAD _ . 

Starling per mririe ton 
Seal 305X10 30600 304*0 307-50 

Forward 316-50 317*0 31800 318JD 

NICKEL 

“^^^,5 00 742000 743009 
Forward 750100 750200 751000 751SOO 


TIN 
Dollars 
Seal 

Forward 


^7QXB° 577500 575000 576000 

5775.00 SJSDS30 57BJJ0 574500 

ZINC (Special High Grade) 

244*0 124300 126500 
Forward 125300 125400 125700 126000 


Financial 


HKrti Low 
3-MONTH STERLING IUFFE) 
csoeooo-piief mpct 

JIM 99.17 88.93 89.14 +224 

Sep 89*4 89.24 89*0 +0-27 

Dec 89-75 89*1 89.71 +024 

Mar tf?«0 tVJe 8909 +0.14 

JUP 9010 89.98 90.11 + 0.16 

Sea 90L26 *015 90*6 +015 

Dec 9027 van *024 +213 

Mar 90.15 «k0fl 90-19 +214 

Jon 89.98 89.94 87.98 +007 

Esi. volume; 69.277. open Inieresi: 20U78. 
3-MO NTH EURODOLLARS (UFFE) 

51 million - Pts of 180 pet 


Esi. volume: 109a open Interest: 36265. 
3-MONTH EUROMARKS (LIFFE) 


Est. volume: 68*82 Open tnleresr: 232098. 


HM Low CteB caamwt 

LONG GILT (UFFE) __ 

C5B0O8-PK a S2nd» omsq pci 
Jna 94-14 93-H jut +K3 

Sen N.T N.T. 94-1B +5*10 

Est. volume : 310Z2. Open imerest : 
GERMAN GOVERNMENT BUND (UPFEJ 
DM 258089 - PtS Of 108 Prt _ Bnj 

Job 8U5 8728 57.70 — 

Sag son 83*0 , ,B80» M 6 

Eat. y«um*T*l296- open HUerast: !«•«*■ 


Jun 

i* 1 

ss 

Oct 

Mov 

Dec 


Industrials 

HMb Low Lost Settle Cbtae 
GASOIL (1PE) 

UA Cteih« Mr metric twUrts M nt taa 

Apr 17175 1»J0 17325 173J0 +1M 

Mar 174 JO 17025 17425 17405 

174*0 17200 17400 17400 +27g 

17S25 17025 17425 17425 +£B 

1743 17<J-02 174-25 17605 +JK 

17725 17400 177J I77JS +1W 

17925 17125 1 79.75 T79-» +J-g 

16125 179*8 18025 18D2S +LB 

181*0 180*0 181*0 181*0 +I25 

ESI, Sales 17291 . Prev- sates 11081 . • 
Open Interest 73.917 

BRENT CRUDE Oik (IPE) 

U*. denars per tmtsHgH of 1088 but rats 
Mgr 1925 1807 — 19.18 +0*5 

3oV 19.17 1805 - 19.13 +0^ 

J0l 19J9 )B*0 - J9JP +0*4 

Aug 1199 10*0 — 18-98 +OJO 

See 1894 1875 — 1894 + 020 

Ort 1894 1824 - 18W +0^ 

Nov N.T. N.T. — 1893 +0*0 

Dec 1870 1869 — 1808 +024 

Jap 1828 18*0 — 1883 + 024 

Esi. Sales 38*09 . Prev. sates 16,134 . 

Open Interest 78441 


Stock Indexes 

FTU 1M (LIFPE3 
■3S per Indea P9W 

Jun 24406 24606 24280 Jrtch 

Sep N.T. NX 24430 Ung 

Dec N.T. N.T. 24910 Uncti 

Est. volume: 9*51. open Interest: 34*98 

Sources: Reuters. Mafit Asaodatm/ Press. 
London inn Financial Futures EidMRN 
I nit Petroleum Exchange. 


Spot Commodities 


Today 


Aluminum, lb 

0*04 

Coffee. Braz-lb 

8515 

Copper etecSrotrllcRi 

1.1415 

Iran FOB. ton 

21X80 

Lead,i& 

005 

Silver, trov az 
Steel (billets), ton 
Sleel (scrap), ton 

4733 

89*0 

Tin. lb 
Zinc, lb 



Dividends 


Company Per Amt Pay Rec 

DISTRIBUTION 

RayonlerTlmbrtnda - .90 M0 5-29 

INITIAL 

Hlltnbramt ind 0 48*6 5-B 4-24 

Lennar Corn Q 03 5-15 5-S 

REVERSE STOCK SPLIT 
Air Methods Carp — T-for-4 

SPECIAL 

Kauf&BraodHanie -47Vt 5-22 5-13 


USUAL 


BeeixTs Creations 
Hotteras frtaoSecs 
Ufe Technologies 
Patriot PremDtv 
Preferred I nee Fd 
P respects trHI inco 
RPSRedtYTr 
Southern Natl Carp 
Travelers Cara 
wets Markets 


a-aaRDOl; m-moothhr; 
mmgol 

Source: UPt. 



U.S./JUT THE CLOSE 


N.Y. Ofl Hits Hi^i for Year at $20.60 

The Assoaaed Press 

issued Tuesday eveniiig, lhai shewed U5. stockpiles of oil and refined 
Iraq could be brewing. ^Ihe 

from sdling this market outright." said Thomas P. Blak^ an 
analyst for Pegasus Econometric Croup Inc. Crude s rafly continues a 
buying spree that stretched through last week and has pushed up the spot 
price of o3 by about SI .50 per band since late March. 

Caterpillar Rejects Mediation Call 

WILMINGTON, Delaware (Renters) — A group of U.S. senMore on 

Wednesday urged Ubor Secretary Lynn Martin to mtennne in a bitter 5- 
month-old contract dispute between Caterpillar Inc. and tbeUruted Aiuo 
Workers union, but the company said the tune bad passed for federal 

mediation. , , r . 

Some 12,000 UAW members are on strike. In Dlmois. local officra or 
the union said feu. strikers had crossed the picket lines at Cjwpfllar 
plants since the company imposed its unilateral contract tains Monday. 
They also said Caterpillar's claim Monday that over 400 strikers had 
returned to tbdr jobs was exaggerated. 

Kemper Sees Operating Income Fall 

LONG GROVE Illinois (Bloomberg) — Kemper-Corp. said Wednes- 
day it expected that first-quarter operating earnings would fall below the 
80 cents a share earned in the year-earlier quarter. .... 

Kempg attribirtfld the decline to reduced investment income fonts life 
ingminiy operations nod the effects of currency tr ansla ti o ns on foreign 
bonds bdd by the life segment 

Hallmar k Arranges Uni vision Sale 

LOS ANGELES (Reuter) — Hallmark Cards Inc. said Wednesday 
that it has agreed to sell Uni vision Holdings Inc., the largest Spanish- 
lan gn.igf* television network in the U nited States, to an investor group for 
£550 ntHH/m 

The group is beaded by A. Jerrokl Perenchio. a Los Angeles investor. It 
also includes Venevision, a Venezuelan broadcasting communications ' 
company and Grupo Televisa, Mexico's largest media company. Univi- 
sion reaches almost 90 percent of U.S. Hispanic television households. 

Journal Ads Boost Dow Profit 

NEW YORK (Reuters) — Dow Jones & Co. reported on Wednesday a 
58 parent increase in net income for the first quarter, riling increased 
advertising in The Wall Street Journal. 

Dow Jones said profit rose to $2839 million, or 28 cents a share, in the 
quarter that ended March 31. The company said ad linage at the Wall 
Street Journal rose 9.2 percent from the first quarter a year ago. 

For the Record 

Carolco Pictures Inc. said its fourth-quarter write-downs would “sub- 
stantially exceed” previous estimates of about S100 million. (Bloomberg) 
NEC Corn, of Japan said Wednesday that it would join with MIPS 
Computer Systems Inc. of the United States in developing a 64-bit 
microprocessor chip using RISC technology. (AFP) 

Dr Pepper/Seren-Up Cos. Inc. said it would register an initial public 
offering of common slock within two weeks, but did not comment on the 
size of the offering or the estimated price The American Banker newspa- 
per said the company hopes to raise $600 million. (Bloomberg) 


U.S. FUTURES 


Via Auodatad Pnu 


Season Season 
Hlgn Low 


Ap88 

Open Hlgti Low Close CUB. 


Grains 


WHEAT (CBT) 

5X00 Ito minimum- dollori per tntzfvn 


403 

xsovs 

Mav 

3*3 

3*715 

3*0 VS 


409:- 

209 


XS3 

J06't 

149 Si 

XS6 

401 

X92 

Sep 

XS7ta 

360 

154 

309ta 

LCD 

309- ; 


3*5 

3M 

161ft 

XM 

4.18'r 

3*7 

M or 

X68 

3*9 

3*4 ta 

3*9 

X75 

157 

NVav 




308 

±2 

» 

Jul 

Sep 

138ta 

XJlta 

306 ft 

3*lft 

X46ft 


Est. Sa lu 


Prev. Salas 13064 


+x >2 

+071+ 
+019* 
+02 W. 
+01 ta 
+0ite 
+xn 

+03 


Prev. Day Open ml 54*52 off 363 
WHEAT IKCBT) 

5000 bu minimum- dollars per bushel 
Mav 169ta 323 347 1 . 

Jul 3*1 857ta 

See 3*7)6 IM’i 

Dec 1*5*4 309 

Mar 3*9 173 

Es«_ Sales Prv Soles 


LS31 


3*7ta 
3*0fti 
3*4 ta 


321 ta + 

IS + 
& X 


Prv Open Ini 


0116 

xn 

S3 

xc 

01 

Ota. 

undi 


CORN (CBT) 

5*00 au minimum- dollars oer bushel 

252ft 

X79ft 

204ft 


20* 

20*ft 

255 

20* ta 


XMft 

2*1 ft 

257ft 

X7V-T- 

3J«ft 

S+D 

206'4 

20*ft 

203ta 

2J5ft 

20^1 


153ft 

254ft 

201ft 


208ft 


X6lft 

2*1 ft 

158ft 

Ten 14 



2*Sft 

2*6ft 

2*3 

X*4 

Jul 

XMta 

2*8 ta 

166ft 

XAO 

XS* 

.Oec 





2*3 


Prev Sales 49*28 

Prev.Oov Ooen Ini 272A2B up 1.173 
SOYBEANS (CBT) 

5000 t>u minimum- dollars per buitiei 


6*8 

5*7 


500ft 

5.71 

5*6ft 

S*6ft 

6*8 

5*2ft 


50B 

508ft 

503ft 

504ft 

6-60 

5*7ft 


552 

552ft 

508 

508ft 


557 


555 

555 ft 

551 

551 

6JQta 

552 

Nov 

i91ta 

552 

557 

S57ft 

608ft 

8 

Jan 

X9*ta 

650ft 

5.95ft 

5.96ft 

6.<7ft 


6*8 ta 

WBta 

*55 

*05 

652 

Al* 


616 

A16 

All 

All 

6.42 

*02 

Jul 




AIT 

6.10 

6*1 

Nov 

S.99 

5.99 

S98 

A9fl 

Est. Sales 


Prev. Sales 3IJ17 




—04 V. 

-XM’A 

— .mv* 

— XDta 
-03U. 

—03 
— XJZta 
— 0O» 


— XI3 
—04 
— .wiv 
-03 
-03ft. 
—SS 
—.06 
—.05 
-03 


Prey. Doy 0®en lnU27,«44 up 1029 
SOYBEAN MEAL (CBT) 

100 tons- Pallors per ton 

19X00 164*0 Mar 173.70 17X70 17220 17X30 

19*00 146X10 Jul 17600 17620 17440 174.40 

188*0 170.70 AuO 17720 17720 17500 17SJ0 

187.40 17120 Sep 17720 17800 17420 17620 

303.00 183 30 O0I 171*0 19X00 1B9J0 18920 

204 00 18LS0 Dec T9300 17X00 19040 19080 

30450 173*0 Jan 1»100 17100 190 SO 19000 

204*0 19700 Mar 19X00 17100 19300 19X00 

ESI. Sales Prev. Sates 9.993 

Prev. Deri Open Ini. 99,137 up 155 
SOYBEAN OIL (CBT) 


—1.40 
—100 
— 1*0 
— 1*0 
— 2J0 
-3*0 
-2.70 
— 2*0 


2190 

1X93 


1«48 

19*8 

1*05 

1705 

—.13 

2400 

1905 

Jul 

1975 

19.7* 

19*4 

19*5 

—.10 

2X30 

19*2 

Aud 




19*0 

-59 

2X30 

1*07 


2053 

2036 


1956 

—5* 


19*6 


2000 

5000 

50.10 

3X10 

—.11 

22*0 

19.43 


5050 

2000 

2008 

20.41 

—5* 

2208 

20 05 


5008 

20*8 

2001 

5001 

—.10 

22*5 

2000 


5050 

2050 

5000 

2000 

—.14 

22*5 

2105 





20*7 

—.13 







21 JDS 

—.15 

Est Sales 


Prev.Saies 7.173 





Prov.Oa/Ocenint. 71044 up SIS 


Livestock 


CATTLE (CME1 
40X100 Ids- cents p*r lb. 


79.90 

70*5 

Apr 

79.1S 

7907 

78*7 

7902 

+JB3 

75X5 

*7.40 

Jun 

73*5 

7X95 

T0O 

7X67 


75*0 

65.90 

AUO 

6900 

*906 

68*7 

6900 

+.10 

Txoa 

6*05 

Oct 

68*5 

6900 

68*0 

6807 

+02 

71.60 

*700 

Dec 

6900 

6900 

68*5 

e9.W 

-JO 

re.75 

afl.10 

Fob 

*800 

*9*7 

68*2 

MAS 

+.75 

70.90 

6**5 

A or 

7X15 

7000 

69.95 

70JD5 



Est. Sates 19040 Prev. Sales 30.125 
Prav.Day Ooen Ini 96042 uplAt 
FEEDER CATTLE (CME) 

44X100 lbs.- cents Per lb. 


87*0 

7305 

Aar 

7900 

7900 

7900 

7900 

-JS 


7Z6S 


77.70 

77.9S 

7705 

7702 


8X00 

72 s5 


75*7 

76*5 

7505 

T507 


£200 

7X15 


75*5 

7515 

74*5 

75*5 








74*0 


8X00 

7X00 

Nov 

75.00 

75.17 

74.95 

75*5 


Est. Soles 

1067 Prev.Saies I AM 





Prev.Dav Ocen lm. 10234 up 159 


44.62 172S Apr 4220 4X45 4X00 4X35 +108 

SCM CUT Jun 47-40 48.15 4723 4E07 +*5 

4820 4X05 Jul 45*5 46.15 45.40 4603 +23 

4685 41 80 6ug 4400 4443 4325 44 JO +00 

4325 3930 Oct 40*5 4100 40*5 40*5 —.10 

45.15 41.10 Dec 4X10 4X10 43*5 4X97 +XJ2 

4725 4140 Feb *405 4405 43*5 0.95 

47 VI 4X00 Apr 4X30 42- *0 4100 4X22 +02 

Est. Soles Prev. Soles 7*15 

Prev. Dav Ooen InL 3X170 up3S4 

PORK BELLIES ICME) 

^ajo 04- 34*0 3525 3420 3507 +.17 

57 00 34*2 Jul 35.15 35*5 34*0 3527 —08 

5100 3X05 Aua 33*5 24.TJ 3115 33*7 -2D 

*9*0 4360 Feb <400 44.10 4X20 42*0 — JO 

4900 4X«Q Mar £400 *480 47*0 *220 —20 

50*0 44.70 Mav £5*0 45*0 4400 4*02 —08 

Esi. Sales 1907 Prev Sales 2055 
Prev. Dav Open Ini. 11.99 ue84 


Food 


COFFEE CINYCSCE) 

77*00 lbs -cents Per lb. 

10X00 66.15 Mat 70*0 71*0 

10800 68.75 Jul 7X90 7*20 

108-00 7175 Sea 7520 7825 

10725 75 40 Dec 7025 79.90 

9 *.75 79.03 Mar 81*0 (3 70 

66*0 82*0 MOV 84.75 84.75 

8600 83.00 Jul 

See 

Esi. Sato* 7254 Prw. Sales XJ75 
Prev. Dos Open int. 50*87 up 48 

SUGARWORLO 11 (KYCSCE) 
nxoooihs.- cents per lb. 


9*3 

7*5 

Mav 

9*0 

9.00 

9*3 

**3 

7*0 

Jul 

9.49 

9JE 

903 


7.92 

Cel 

911 

9.18 

8*4 

9.06 

800 

Mar 

<01 

7.04 

872 

e.9e 

BJO 

fAOr 

905 

904 

800 

U4 

8*9 

Jul 

9.HQ 

XT! 

193 


7110 7125 +1*5 

72*0 7X75 +I.1S 
7X10 76.10 +125 
7825 7900 +1.10 
81*0 SX70 +1.70 
84.75 87.15 +125 
99*5 +X1D 
91*0 +1*5 


902 +02 

92S -24 
806 -20 
8J4 -27 

8.77 —26 

X71 —27 


Prou. Dev Doer: inti 1 7*03 uoB.157 

COCOA (NYCSCE) 

IQ metric l ons- 5 oer Ion 


1388 

14)3 


947 

992 


f.Vrr 

Jul 


945 

988 


953 

990 


937 

933 


945 —7 

986 -7 


Season 

Low 


Open 

High 

Low 

Close 

aiQ. 

V033 

Sep 

1028 

un 

1021 

1024 

—10 

1082 

Oec 

1080 

1082- 

1075 

m, 

•-4 

1125 

Mar 

1122 

1114 

1112 

1112 

-14 

1 153 

Mar 

J15D 

1748 

)M5 

114A 


1180 

Jul 

1177 



1176 


.1209 

Sop.. 

1302 

3202 

-•H*f 

-33?- 


IMS 

Dec 

1235 


1234 

—4' 


HMI 
1*27 

■ 2 
tm 

■ -757 > 

1530 
.' 1536 

1500 

Est. Sates 4242 Pw.Sales 6X133 
Pm, Day Ooen Int. 53,968 op2D9 
ORANGE JUICE (NYCE) 

15000 lbs.- cams pot lb. 

17753 115X0 MOV 131*0 13700 

175*0 11525 Jul 12X30 13100 

17500 11500 Sop 12X75 126*0 

165*0 11800 NOV 119.10 12200 

163X0 12800 Jan 11925 120*0 

14500 13X00 Mar 11900 119*0 

12275 120*0 Mav 11800 

13000 12275 Jul 1)800 II&I0 

Sep 1)800 

Est. Sates X200 Prev. Sales 2*61 
Prev. Dav Open Int 10,984 up 31 3 


131*0 13573 
12830 13100 
12X75 13400 
11808 11925 
11851 11905 
11900 118*0 
118*0 

1)810 1)8*0 
118*0 


+320 

-*£13 

+.70 

+2S 

— *5 
+.10 
+.10 
+.10 


Metals 

HI GRADE* COPPER ICOMEX} 


2X080 lbs. 
10300 

cents per lb, 
7300 Apt 

101*0 

10100 

10QJO 

100.10 

— 

10620 

9300 


181.90 


10008 


—205 

1BX10 

95.10 

Jun 

10000 

10X70 

&£ 

100*0 

—1*5 

10X80 

92*0 

Jul 

101*5 



—105 

102*0 

9500 





100*5 

—1*0 


92*0 


18100 

181.70 

10808 

10050 

—1*0 

10200 

9500 

Oct 




10000 

— 105 

10X00 

96*0 

Nov 





—105 

10XIS 

91*0 

Dec 

101*0 

101*0 

100*0 

10050 

—1.15 

101*0 

200 

Jan 




100*0 

—1.15 

9900 

99.70 

Feb 





—1.15 

10250 

9X88 

Mar 

10105 

10)05 

10005 

10000 

—100 

10105 

930* 

Mav 

100*0 

100*0 

10000 

100*5 

—1.15 

I0L15 

«*0 

Jul 




99.90 

—1.15 

10105 

95*0 

Step 




9905 

— 1.1S 

10)05 

97X0 

Dec 




99*5 

—100 



Jan 




9905 

-100 


Est. Sales 8000 Prev. Sales 1017 
Prev. DavOpen Int. 50083 up 251 
SILVER (COMEX) 

1000 trov Oft- cents oer fray az. 

4120 " - - — ‘ 

5890 

SS70 
4510 
5070 
5050 
5730 
47X0 
<70* 

4690 

Min 


Jun 
3885 Jul 
3950 Sen 
3980 Dec 
<130 Jan 
<070 Mar 
4110 May 
41X5 Jul 
4180 Sep 
4450 Dec 
Jan 


4070 

4070 

4070 

409* 

411* 

4080 

412* 

414* 

4110 

4160 

<17* 

<16* 

4210 

4210 

4210 


Esi. Sales 5*00 Prev. Sales 6793 
Prav.Dav Open Int 91*63 oft 65 
PLATINUM (NYME) 

SO trov ol- ad lars per trov az. 

438*0 329*0 APT 34900 34900 

427*0 33100 Jul 349*0 35000 

*34.00 33600 Oct 351*0 15400 

M40O 33900 Jan 35308 35X00 

489.90 35800 Apr 

Est .sues Prav. Sam 983 

Prav.Dav Open Int. 1X076 up 152 
GOLD (COMEX) 


42X5 

4265 

43BJ 


34100 34X10 
34X10 34X50 
34800 347*0 
35000 347*0 
34900 


+* 

+J 

+* 

+J 

+* 

+* 

+* 

+J 

+2 

+.1 

—.1 

—.1 


—7.10 

—7.70 

—700 


too tray az.- donors per travec. 
44400 33630 Apr 33830 

351.90 339*0 MOV 

<6700 
426*0 
41000 


33900 


Jun 33900 34078 

34100 Aua 34100 34200 
34150 Oct WXSfl 34300 
3*5*0 Dec 3<*6J0 34720 
40420 34800 Pet) 

<1X00 3STJ0 Apr 

41100 3S40B Jun 

395*0 35900 Aug 

39S0O 365*0 Ocf 

38300 36100 Dec 

Feb 

Est. Sates 16*00 Prev. Sates 19*55 
Prev. Dav Open Int .10X96 up 1020 


337*0 337*0 
338*0 
33900 33900 
34100 341*0 
34170 343*0 
34578 34370 
348.10 
350*0 


356-1 a 
359.18 
36110 
365*0 


-00 


—100 
—100 
— 100 - 
-100 
—100 
—100 
— MG 


Financial 

US T. BILLS (IMM) 

SI million- Ms of 100 Pd. 

9677 9X15 Jun 94.15 *6.18 96.12 96.12 

9616 9X87 SOP 9302 9X98 9570 9520 

W.79 9X98 Dec 95*7 95*0 95*0 95*1 

95*3 .95 Mar 9524 9526 95.17 95.17 

Eil. Soles U016 Prev. Sales 7289 
Prev. Dav Open InL 4 1 82s upXOM 

S YR. TREASURY ( CUT} 

S10QXH0 Prin- pts & 32nas o»W0 pet 
06070 10X005 Jun 104.MO HW22S 11)6070 HMJX0 

0X11* 110030 Sep 10X190 10X230 10X100 10XUB 

01.140 101.130 Dec. 70X150 

Est. Sales Prav. Sates 15257 

Prav. Day Open inLlX&Mi oft 15 

16 YR. TREASURY IC8T1 
1)90000 prtp. pfs & J2«JS Of 180 off 
106-9 99-1! Jun 182 23 HQ-1 

105-11 99-10 Sep 101-28 101-29 

10328 99-21 Dec 

99-34 97-24 Mar 99-28 99-28 

,E«r. Sales Prev.Saies 2X110 

Prev. Dav Open In 1.10X875 oHJB 
US TREASURY BONDS (CBT) 


HD-13 182-14 
101-12 101-12 
100-10 
99-13 99-13 


(8 Pd-siaaooo+itos, 3Bidsonoo art) 

IW-16 

850 


99-25 

180-1 




98-25 

98-30 

102-9 



97-23 

97-28 

101-15 



96-23 

96-M 

100-14 



96-2 

96-2 

99-1 


Sep 



98-15 

97-18 

Dec 

*W 

94-5 

97 

90 

M or 



97-17 


Jun 



9+70 

99-30 

9«P 

92-26 


ESI. solas 

pr«v.SaiedDU98 


Prev. Dav open MUIU86 off 200 
municipal bonds corn 

95-10 92-8 Sep . 

91-20 91-28 Dec 

Esi. sales prev. Sims X234 
Prev. Dav Open ML iltoi up 97 


*M 99-7 
987 98-5 

97-4 97-4 

964 964 

*5-11 *5-11 
94-18 
93-37 *3-27 
*3-7 
92-21 
93-5 *1-5 


96-M 94-1* 
99-24 
■ 9X5 


♦01 

+02 

—01 


— mr 
-030 
—030 


=3 

—16 


—16 

—14 

—16 

—IS 

=» 
— W 
—28 
—31 
—31 


SI mllliat+pts of no peL 

9573 

9576 

9S*9 

9509 


95.76 

9QT3 

See 

VU3 

95*7 

95*0 

95*0 

+*1 

95JQ 

9024 

Dae 

9408 

94*1 

9401 

9*07 


94*8 

9156 


9651 

9604 

94*3 


—01 


9X27 


93.9* 

94*1 

9192 

9X94 


9401 

9027 

Sns 

83*8 

9X51 

9144 

93*5 

+J» 

4X65 


Dec 

97*9 

9231 

92*6 


+JB 

<5*6 

9008 

Mgr 

9X78 

9X87 

9X75 

9 276 

+m 

9123 

90*0 


9X33 

9X56 

9231 

9X33 

+03 




9X32 

u 

9130 

9222 

+*3 

WM 



9X00 

91*8 

9X00 

+*3 

9100 



92*2 

92*2 

9109 

9X01 

+JD 

9200 



91*8 

91*9 

91*5 

91*6 

+*l 

9X36 

9U1 

sop 

91*0 

91*1 

9106 

9107 



High 


Law 


Open High Law Close 


9X19 *1.18 Dec 91*3 1143 91,57 9108 

92*5 9075 MV 91.33 - W 91*8 *1*8 

EstJoi«s3<X750 Prev.Sotes24tL786 . 

Prev. DavOpen int. 12391 Z7 otfSdX 
BRITISH J>OUNDXIMMl - . 

5 per pound- 1 point equois 500001 - 

10330 1*510 JWV 17386 17312 17344 17286 

10000 1*490 Sep - 1.7030 17040 1*990 17H16 

1*760 1*200 Dec 1*3M 1*780 1*730.1*776 

Est. Sates 117*3 Prgv. sales. .9X9..., . , 

Prev. DavOpen Int 26790 oft WJ 

CANADIAN DOLLAR (MAM) 

S per dir- 1 paint eauats 50000) 


*820 

*263 

Jun 

*367 

*370 

*160 

*364 

*774 

*191 

Sep 

*303 

*306 

*303 

*304 

*740 

*130 

Dec 




*251 

*220 

'*118 

Mar 




*204 

*220 

*060 

Jun 




*154 


Esi Soles 2*24 Prev.Saies 3016 
Prev, DavOpen InL 30755 aft 712 
GERMAN MARK (IMM) 

S per mark- 1 pal nt equals RUKOT 
*490 *322 Jun *094 *100 *072 *082 

-6400 *685 Sep *014 *017 *998 4004 

*106 ■ *750 Dec .MS 

JS73 -5Z50 Mar __ JSB2 

Est/Sole* 38024 Prev.Saies 34082 
Prev. Dav Open Hit. 74*94 oft 618 
JAPANESE YEN (IMM) 

Saeryen-1 point equals 5000000) 

00812 2 007150 Jun JB07S44 007586 007514 007527 
007983 087280 5CP 007562 007587 00751 B 007533 

008045 007410 Dec 007365 0D7S48 0O7S250W525 
007530 007490 MOT 007531 

Est. Sales Prev.Saies 2X335 

Prev. Dav Open int 64002 pH 301 
SWISS FRANC (MAM) 

Soer franc- 1 point equals 500001 
7336 *451 Jun *650 *665 *629 *635 

7230 *400 Sea *585 *595 *555 *M 9 

*580 *365 Dec *538 *540 *510 *521 

Est. Sales K934 Prev.Saies 15047 
Prev. Dav Open Int. 32033 up 1027 


Cna- 

—01 


+8 


- 10 - 

-10 

-ID 

=# 


z\l 

=!? 


♦15 

+14 

+13 

+12 


—19 

—17 

—16 


Industrials 

COTTON 2 (NYCE) 

SUM) IDs.- cents per lb. 

9X25 5X25 May 58.90 5900 

77.70 5400 jul 

70*8 57*6 O a 

69X0 58*5 OK 

67 JO 

6X9 6100 Jul 

Est Sates 9000 Prav. Sates 9028 
Prev. Dav Open int 36,977 up 230 


60*5 4070 
6100 6220 
Aft *4 

59.98 Mar 6X60 6X75 
60M Mav *400 *400 
■ ' 6400 


sag seas 

59 JO 6008 
6100 6100 

10.99 A9_-H 

6X70 6X65 
6400 6*15 
6455 


<2*08 gat- 
6100 

cents per gal 
4805 mav 

5A10 

5665 

B*5 

S3 

6030 

48*0 

Jun 

BAS 

SA10 

550S 

ss 

4900 

Jut 

3S40 

S5.90 

5505 

SS04 

5000 

Auc 

5625 

5600 

5605 

5609 

40.90 

5X20 

Sep 

3700 

57*0 

5700 

57*0 

6100 

5X15 

Oct 

5825 

SOB 

5BJ5 

%% 

as in 

5400 

Nov 

59 A0 

99 A0 

9925 

%% 

5525 

Dec 

68.15 

60aO 

60.15 

6820 

5500 

Jon 

0,90 

6B0O 

6020 

6005 

59M 

5405 

Feb 

5905 

5900 

5905 

5900 


5X25 

.AW 5500 55*0 

Prev.Saies 22*95 

5500 

55*0 


LIGHT SWEET CRUDE (NYME) 
1 000 bbt^ooitarsper bbt 


2660 

T700 

Mav 

2040 

2*00 

1700 

Jun 

20A* 

1X11 

r7.90 

Jul 

2B.45 

31*0 

17.75 

Aug 

2007 

2*00 

17.78 

Sec 

2001 

2106 

MA2 

Oct 

2006 

&S 

1A5D 

Nov 

■tit ?n 

2AJK 

1805 

Dec 

20.12 

7126 

18*2 

Jai 

2005 

2129 

18*7 

Feb 

mtw 

lf-92 

IBM 

Mar 

20*2 

21.14 

1805 

Apr 

7000 

m*5 

19** 

Dec 

1909 

19*0 

Est Sates 

1905 

Mar i9*e 
Prev.Saies 6) 


Prev. Day Open lnL347073 uo932 
UNLEADED GASOUNE (NYME) 
4200) go+ cents per gnl 

£■*5 H-2S l ! tav s 2- , ° 4120 

47 3D 56*0 Jgn A-lnn Aii w; 

66J0 5600 Jul *3*0 ?tS 

6*05 55J5 Aug 6X20 C*0 

MftS SPD 6050 60» 

H gw SSr S5S 

^*5 54*5 J^ 

RKo»^xiiraw • 


20*0 - ftBAP 
20.47 28*0 
2843 2055 
2006 wvi 
2009 SS 
70-23 20*0 

20.18 20J3 
20.12 2002 
sene 2820 

2004 20.14 

2002 .2002 

19J4 19.94 

19.99 19.99 
19JB I9J8 


6X30 . 6X71 
6130 W«1 
6X35 6X75 

6220. 6X60 
40 99 60*5 

5750 58.15 

96*0 5700 
0500 54.40 

56*5 


—1.19 
—1.17 
— *o 


+01 
+21 
+* 9 
+*4 
+08 
+20 
+*5 
+J0 
+50 
+50 
+JO 


+07 

+09 

+07 

+08 

+01 

+03 

+08 

+03 

+09. 

.+00 

-+03 
+.18 ■ 
+.17 
+.IT 


+09 

+03 

+50 

+A0 

+*0 

+*Q 

+*0 

+a0 

+*0 


Slock indexes 


(Indexes compiled shortly before market dose) 

SP COMP. INDE X (CME) 

Potn )s and cents 

£&& J“" 3W05 29700 39X40 394.10 — 3*5 

5S-S 580 2S- 88 w> - 05 3nao 39A - 5} 

40805 Dee 39950 40X40 39X50 29X50 -5.10. 

^«S^ Ht,ExlNYFtJ 

319*5 216*5 2)7*5. -US 
S&5 Sep 219*8 219.98 21753 JT855 — !*£• 
22140 Dec mKJ 2Ja00 2)805 7JX7B -200 
est.saies Prev.Saies 7.114 
Prev-DavOpen IwnSotS. A * 


Commodity indexes 


Moorty's 

Reuters 
DJ. Futures 
Com. Reseach 


Close 

98900 

T0315O 

T20jD4 

20700 


Previous 

98200 

142M0 

12R74 

2K27 


Market Guide 


CBT: 

CM«: 

(MM: 

jrCSCE: 

NYCE: ' 

COMEX: 

NYME? 

KCBT: 

NYPp; 


Chkago Board of Trad* 

Oileogo Merconhte Cx^onoe 
internal lonol Monetary Montet 
Of Chtooo Mercantile Cxctrango 
New Yore Cacao, Sugar, CoffM ExArai 
New York carton Exchange 
Oorwnodttv ewfaww. New York 
New Yore Mercantile Eatdwnae ' 

Kansas atv Board of Trade , 

Now York Futures Exchange . . 
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.S.-EC Accord Real Estate Alcatel Alsthom Raises 


Investor's Europe 


On Airbus Subsidies, Talks Reopen 


By Keith Bradsher 

Sew York Times Service 
WASHINGTON — The United 


jmua **** — r — - — 

: ty have quietly rcopaied ccgotia - 
\ ^on acwiereiooeoflastwedc’s 
‘ ~ar *pmmi to limit government sub- 
\ 4 ^ics uecamnerdU abmft mam*. 
' fflcturas, American and European 
; officials sad. ' 

Trade officials pressed their gov- 
ernments pubfidy (Us- week to ap- 
prove the agreement, and insisted 

' nrnU K- rMfJny) miirt. 


: ini. * m m a 

: ]y and quietly. But m private, they 

; art argoing heatedly ewer how much, 

matey governments can channel to 
aircraft makers through miEtaiy 
contracts and other deals. Such cou- 
tjacts give manufacturers advan- 


tages for devetopmg navigational 
gear and other components that can 
loused in coinmeraal aircraft. 

fin Brussels, a spokesman for the 
EC Commission said Wednesday 
lial the EC still approved of the 
‘ tentative pact “We don't see any 
major problems anymore as far -as 
the Community is concerned," he 
told the International Herald Tri- 
bune. 

[He said, however, that ‘'contacts 
remain open" since the pact had 
still not been approved.] 

Negotiators on both sides of the 
Atlantic are unhappy, with each 
party accusing the other of backing 
down on commitments matin in 
Brussels on March 31, the officials 
said. The negotiators readied their 
tentative agreement jnst hours be- 


fore a U.S. deadline for its Sing of 
a formal trade case before an inter- 
national arbitration panel 

No British, French, German or 
Spanish officials were present 
when officials of the 12-nation Eu-. 
ropean Cominnnity struck the deal 
The four countries are members of 
the Airbus consortium, and some 
UJ3. observers speculated that one 
.or more of these countries' govera- 

Privately, trade 
officials are arguing 
heatedly over how 
much money 
governments ean 
channel to aircraft 
makers through 
military contracts 
and other deals. 


meats may be poshing the Commu- 
nity to seek changes. 

“It’s not that the U.S. is chang- 
ing its mind," an administration 
official-said. 

European officials contend chat 
American negotiators informally 
agreed to their position on March 3 1 
and are changing their minds now, 
perhaps because of pressure from 
Congress and military conrractore. 

Senator John C Danfortb, Re- 


publican of Missouri, has criticized 
the deal and introduced a resolu- 
tion indirectly critical of it. 

Mr. Danforth, who usually backs 
the administration on trade policy 
and whose state is home to Mc- 
Donnell Douglas Corp„ was not 
briefed by administration officials 
during the last four months of talks 
and has declared that the pact falls 
short of his expectations. 

The aircraft-subsidy negotia- 
tions began six years ago because 
of American complaints about the 
high level of interest-free loans and 
other direct subsidies from Europe- 
an governments to Airbus Indus- 
trie, which is owned by aerospace 
companies in Britain. France, Ger- 
many and Spain. But on the ques- 
tion of indirect subsidies, the roles 
are reversed. 

The United States wants to pre- 
serve a higher level of subsidies 
than the Europeans because the 
American producers of commercial 
aircraft, McDonnell Douglas and 
Boeing Co. are also large military 
contractors that benefit from tire 
su bodies. 

The European Community wants 
to limit indirect subsidies ie 4 per- 
cent of an aircraft's development 
costs, while the United States wants 
a 5 percent Emit. 

The sides also disagree about 
what was promised last week. In the 
race to finis h the text of the accord, 
some passages were left blank with 
informal understandings on what 
would be filled in later. 


EC Fears U.S. Crystal Barriers 

Laws on Lead Levels Cited as Danger to Trade 


By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — Add French and Irish crystal manu- 
facturers to the ofSdal list of European Community 
industries concerned (hat American laws restrict their 
exports. 

A recent California law on lead levels in tableware 
and glass containers will be one of the new concerns - 
raised in the ECs annual Report on U.S. Trade and 
Investment Barriers, which is to be released Thursday. 

The Brussels report follows a similar study issued. 10 
days ago by the United Stales, which identified air- 
craft. wood products and furs as among the industries 
whose exports are hindered by EC trade practices. 

The EC report, the eighth in ah annual series, will 
reflect the Community’ s worsening trade deficit with 
the United States, winch grew to $17 bQhon in 1991.. 
from $6 billion theyear before. About 30 percent rtf all 
U.S. exports go to EC countries, wide tire Um'tsd States 
absorbs about 18 percent of the Community's exports. 

Year after year, the report adds new areas of worry 
for EC manufacturers, be they producers of antifric- 
tion bearings or crystal decanters. 

“Under the California law, if your container has 
lead or any number of ocher materials, you are sup-. 

C (o indude some sort of health wanting,” said. 

Barlow, secretary of the European Domestic* 
Glass Group, which represents the crystal makers. 

Emopean crystal companies fed the regulation dis- 
criminates against them, he said, “because a beautiful 
product like Waterford or Baccarat crystal poses no 
public hazard." 


The glassware trade group seeks to convince Cali- 
fornia authorities that a single notice on lead posted 
on shop walls should be sum dent, so manufacturers 
do not nave to indude warnings with each item sold. 

So far, says John Kennedy of Waterford Wedgwood 
Pic in Ireland, the company has put notices only on 
decanters sold in California pending discussions with 
the state's attorney general on the law's scope. Some 
smaller crystal producers, be said, dedded it “wasn’t 
worth the trouble" so they stopped sales in California. 

The EC glassware industry is also concerned about 
proposals by the U.S. Food and Drag Administration 
to enact strict controls on the leaching of lead from 
containers. 

■ The warkl-reoogmzed standard restricts leaching 
from containers to 5 parts per billion in relation to the 
liquid stored, and offiaals said most European concerns 
could meet initial U.S. proposals of 25 parts pier bQHon. 

“But the U.S- is now talking about ]_5 parts per 
billion or even 1 part per billion, and that poses 
problems,” said Mr. Barlow. “If you have to cut down 
on lead leaching to really minute levels, you might 
have to reduce an item’s lead content to a level below 
that to produce really beautiful lead crystal" 

- A lead content of 24 percent is the norm for Europe- 
an crystal while posh “full-lead crystal” has a lead 
content of more than 30 percent 

Mr. Barlow contends that the U.S. proposals would 
penalize European companies for a problem that is 
none of their making. 

“The main problem has been lead used in ceramic 
glaring,” he smd.“So crystal is getting associated with 
a problem in another industry." 


Costs Bring 
Costain Loss 


LONDON — Costain Group 
PLC. the British engineering and 
construction company, said 
Wednesday that it swung to a pre- 
tax loss of £69.2 million t SI 20.7 
million) in 1991 from a profit of 
£5 5 million in 1990. 

The large loss was caused by a 
hefty exceptional charge of £73.6 
million, which reflected Costain's 
derision lo dispose of its invest- 
ment property portfolio, write- 
downs in the value of its housing 
land bank and rationalization 
costs. 

Results also were bun by Cos- 
tain’s decision to provide £12 mil- 
lion against its share of the Chan- 
nel Tunnel contract. Cos Lain is a 10 
percent participant in Trans- 
manche-Link, the consortium 
building the tunnel for Eurotunnel 
PLC. Eurotnnnel and Trans- 
manche-Lmk are involved in a dis- 
pute over construction costs. 

Costain Chairman Peter Sawdy 
said. “The severity and prolonged 
nature of the U.IC recession, com- 
bined with recessionary effects in 
other world markets, has led to one 
of the most difficult years in the 
group’s long history." 

But Costain said it saw some 
slight signs of recoveiy in the Brit- 
ish housing market and better pros- 
pects in international contracting. 

Analysts had forecast a smaller 
loss, of’ £32 million to £40 million. 
But Costain shares rose ] pence in 
London on Wednesday, to 66 
pence, on hopes of a recovery. 

Sales fell 12 percent in 1991. to 
£1.31 billion from £1.49 billion. 
Costain paid no final dividend, 
leaving only the interim payment, 
which was 4.75 pence, compared 
with 12.25 pence for all of 1 490. 


Payout as Profit Surges 


Philips Raises 
Stake to 4.5% 
In Blockbuster 


EINDHOVEN. Netherlands — 
Philips Electronics NV said on 
Wednesday it was raising its slake 
in Blockbuster Entertainment 
Corp., the big Florida-based video 
rental company, to 4.5 percent of 
the company’s common stock. 

The Dutch electronics giant, 
which already owns 2 million 
Blockbuster shares, will raise its 
stake by exercising an option to 
buy 6 million shares at SI I each. 
Philips has an option to buy a fur- 
ther 5 million shares at S 11 if the 
shares are bought before June 30. 
Blockbuster was trading Wednes- 
day at $13,625 a share. 

Philips said in November that it 
was investing the $66 million in 
Blockbuster, but left itself the 
choice of putting the money into 
Blockbuster slock or of buying 50 
percent of the company’s Ciiyvi- 
sion PLC subsidiary in Britain. 


Compiled by Our Staff From Dispatcher 

PARIS — Alcatel Alsthom, the 
French telecommunications and 
power engineering group. Wednes- 
day reported an unexpectedly large. 
202 percent increase in net profit 
for 1991 and raised its dividend. 

The chairman. Pierre Suard. said 
the rise in profit to 6 . IS billion 
francs <5 1.1 3 billion), came despite 
a provision of 2.7 billion francs for 
restructuring. Alcatel Alsthom 
bought in minority stakes in certain 
units during the year. 

Analysis had predicted an in- 
crease of about 15 percent in net 
profit. They died growth in Germa- 
ny for the idecommunicatians busi- 
ness of Alcatel which accounts for 
an estimated two-thirds of group 
revenue, and strong results in power 
engineering, mainly through the 
G EC- Alsthom joint venture. 


GEC-Alsthom '5 operating profit 
rose 9 percent, to 3 billion francs. 
Alcatel Alsthom said, on revenue of 
51.8 billion francs, up 16 percent. 

Alcatel Als thorn’s group revenue, 
which was previously reported, rose 
1 1 percent, to 160.1 billion francs. 

The proposed dividend is 1 3 JO 
francs on 1991. up from 32.50 the 
previous year. 

Peter Knox, a communications 
analyst at UBS Phillips & Drew in 
London, said Alcatel Als thorn's net 
profit had also benefited from a faD 
in the lax rate on earnings to 31 
percent from 37 percent in 1990. 

Per-share net profit was 51.80 
francs last year, an 8 J percent in- 
crease from 1990. The rate of in- 
crease was lower than that of overall 
net due to the issue of new shares to 
finance the minority buy-ins. 

f Bloomberg. Reuters, AFX ) 


BANKS: Asset Pullback Unlikely 


(Continued from first finance page) 

the Ministry of Finance would like- 
ly step in to ease pressures on the 
banks to meet the BIS require- 
ments if the situation became criti- 
cal, he added. 

Hope for an imminent Tokyo 
stock market recovery has faded in 
recent days as foreign investors, 
one of the market's few consistent 
pillars of support the past year, 
nave become net sellers. Many ap- 
pear to have lost hope and have 
begun to cut losses. 


In addition, there are indications 
that Japanese companies desperate 
for cash are starting to sell shares in 
other concerns that were bought 
originally to cement long-term rela- 
tions hi pi 

Still a growing number of pun- 
dits are sensing the market is near- 
ing its bottom. “It's not out of con- 
trol.” said Hirohiko Okumura. 
chief economist at Nomura Re- 
search Institute. “If Japan were the 
largest debtor country, maybe we'd 
be out of control. But we're the 
largest creditor." 


CAPITAL! Teaching the Russians 


(Con tinned from first finance page) 

years and it works fine. Simplicity 
is better because everyone under- 
stands what is happening, and 
when everyone can watch everyone 
else in one room, there is far less 
chance of hanky-panky. Comput- 
ers enable you to operate off in a 
comer where the whole exchange 
can’t see." 

Mr. Bernard is convinced that 
when the Russians get used to open 
trading, a stock market will emerge 
of its own accord. His worry is that 
the Russians may take a shortcut to 
the free market by privatizing their 
huge industrial dinosaurs with the 
same bureaucracy in command of 
the same outdated technology. He 
has urged them to pass anti-mo- 
nopoly laws to curb the former 
state enterprises and concentrate 
on fostering new and smaller busi- 
ness. 


“You had a lousy system of ac- 
countability but at least the man- 
agement was answerable to some- 
body when it was in the hands of 
the state." he said. “Now you have 
autonomous bureaucracies manag- 
ing for their own ends, no prospec- 
tus. diffused ownership, and a pop- 
ulation Lhai doesn’t even know 
about acting like shareholders 

If Mr. Bernard had his way, he 
would send a small army of advisers 
ranging from SEC bureaucrats to 
“the jobless middle manager from 
the closed General Motors plant to 
sit alongside Russians for six 
months and tell them how we do 

ihrnfl s. 

“A few other people should try 
to do what 1 do,” the Wall Street 
lawyer added, “and corporations 
should pay to send people there for 
six months. And if the government 
pilched in, it would be the best 
money we ever spent" 
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Very briefly: 

• SMH, ihe Swiss company that makes Swatch watches, reported net 
profiLs in 1991 of 252 million Swiss francs (SI 6 ? million >. .1 32 percent 
rise, on sales of 2.37 billion francs. 

■ The EC Ornimissioo cleared the sale by the Treuhandanstait of East 
German steel concerns Stahl £ Waizwerk Brandenburg and Henmngs- 
d orfer Stahhverk. to Rha Group of Italy. 

• ICL Pk, a Japanese-controlled computer maker in Britain, reported net 
revenue fell 40 percent in 1991. to £3^ million iSeS million), a.- sale* 
climbed lo £1.SS billion. 

• Croupe dc la Cite, France's largest publisher and one ol the five biggest 
publishing conglomerates in the world, is opening a subsidiary in New 
York City, Chambera Kingfisher Graham Publishers Inc. 

• KWU. the energy unit of Siemens AG, predicted sales would rise to 1 * 
billion Deutsche marks ($3.7 billion) in the year ending Sept. 30. from :• 
billion DM Lhe previous year. 

• The French Automakers Association said it expects France’s car market 
to grow 3.4 percent this year, to 2.1 million car.-. 

• Hoogovens NV of the Netherlands signed a joint-venture agreement 
with Tatra, a Czech metals casting company. 10 produce precision cast 
products near Koprivniee. Czechoslovakia. 

• Sveriges Riksbank. Sweden's central bank, lowered its marginal lending 
rale 1 percentage point, to 12 percent: the rate was raised by 2 point.-. 10 
13 percent, on Monday to defend a weakening Swedish currency. 

• Air France and Sabena of Belgium will sign their partnership agreement 
in Brussels on Friday. 

■ International Business Machines Corp.’s German unit. IBM GmbH, 
reported net profit of 473 million Deutsche marks in 1 99 ] on -ales o f 705 
million DM. 

• SIPSpA, Italy’s state-controlled telephone company, reported l oa l ret 
profit rose to 486.4 billion Iire(S3°6. 1 million 1 . a 21 percent increase from 
1990, on income of 19.453 trillion lire, a 16.7 percent rise. 

• FLS Industries A/S. the Danish engineering, aerospace and building 
materials company, expects higher sales but fiai profit in 1942 after 
reporting net profit rose 13 percent in 1991. to a record 60 O million 
crowns (S1G2 million), on sales of 12.6 billion crown.-. 

J C. SiWirr. fl.v. r.;r 
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NASDAQ 


Wodnwday’3 Prices 

NASDAQ prices as of 4 p.m. New York time. 
This list compHed by the AP. consists ot me 1,000 
most traded securities in terms of doltar value. It Is 
updated twice a year. 
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"LA ZARZUELA" THEATRE. JUNIOR BALLET GROUT. 



Picasso Painted Pictures at the Age of 8. 

Lorca Wrote Poetry at the Age of 9. 

Falla Composed Music at the Age of 15. It’s in our Blood. 


'J'HE first time a Spanish dancer cakes 10 her toes, she pulls on much more than a pair of 


da n ce rfnJ^'She^bo^wca rs the mantle of national 

• fi ;• ->.vr v ':.<«§ " 

hioodjcf^iy^r ^^ choo 



More 


or restau 



of the pasc drew regular inspiration from the peculiar energy of Spanish street life that so 
often spills over onto canvas, music score or dance floor. And today the lifeblood of Spanish 
art is by no means confined to the country’s great galleries and concert halls. In Spain, the 
voice of art is all around you. Listen carefully and you could hear the maestros of tomorrow. 


*• 


Passion for life. 
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| I99Z The year of ill* Barcelona Olympic Gam«. Tht Unlvtrul Exposition m Sevilla And Mjdmi Calmral Capital ot Europt | mT 



ACROSS 

t • — boy'" 
5 “ — she 
blows!' 
sKindofsch. 

13 Wet blanket 

14 Moniker 
is Do-fa 

connection 


is Without a 
chance to win 
20 Saltpeter, in 
Britain 


22 The ark’s 
skipper, in 
Avignon 

23 Long or Staten 
25 Proving- 

grounds 

personnel 

27 Haggard title 

28 Errs 

31 Step 

(accelerate) 


21 Cottonmouth, 
e.g. 


32 Peace Prize 
co-winner 1978 

33 Kin of LS.T.'s 

34 Suited to a 
person's taste 
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» Red Sox 
catcher 

40 Famous 97-ib. 
weakling 

41 Chariot's road 
4a Helen, in 

Kilkenny 
44 Palindromic 
name 

47 Garment for 
Baryshnikov 
40 Drew forth 

51 Bark of renown 

52 Currency of a 
sort 

55 Middle East 
people: Comb, 
form 

56 Thoroughly 
59 Department in 

NW France 
so Came down 

a« "You heard 

nothin’ . . 

62 Sketched 

63 Tobies and 
such 

64 Great Bear or 
Great Slave 
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1 Beloved of 
Aphrodite 

2 Resembling a 
verity 


aTell tales 

4 Greek mail 

5 Blasting 
materia) 

6 Sounds of 
surprise 

7 — — comer 

8 Change an 
appraisal 

9 Sea eagles 
io Actor Canou 
f 1 High station 
12 They're 

outnumbered 
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dweller in E 
England 
i8Luau instrs. 

19 Exploits 
24 Trinket or trick 
26 Bridge charges 

29 Juan Hill 

30 Great bargain 
32 Dark, in poesy 
34 Discouraged 

35“ Aircraft Is 

Missing,* 1942 
movie 

36 Anna do 

Beaupr§ 

37 Away from the 
wind 

3s Four-wheeler 
39 Rice dish 
42 Way lead-in 
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---" addition to ashes 

44 National park in . .Plena's family S3 Ice dwelling 

Me - ’ 48 “I'lf convert « Nice Nellie ■ 

45 Act the youU into 57 Seminary deg. 

Iconoclast . . T. S.Biot sa Mil. school 
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„ CmgATO 0W5aV1CE. 

w m%uW3 SSwSi/JSt. 


LwwwaErrcuiB* 

E5CORT AGS4CY 071 5846146 


***■■■ AMSTERDAM 

PARADISE HCOTSSV1CE 
"TE: 0452831431 - 


ESCORTS & GUIDES 


* * ZURICH** 

CaroEne Escort Service 01/252 61 74 


* * COTE D’AZUR * • 
EKkam Emri Sanke UK 0831 461B91 


CgjWA • BST COMPANY * BASH 
W Escort Sanka 
Owe Cords AccciTad 
G&ffVA T«l; 022 m 601 B. 


• •CASINO** 

VJJ. Eioort SarncB 071 487 3520 


ZUMCHNEW 

Mghjdtaa Escort SenflOO. 
g(P7/63a332 


SEOTTBfDAM 
'MrJa’j Eicwt Service, 

Wgtogj | W Djy tram «fe* 


OWN HOUSE BCDRT SGRVK£ 1050 
Jg 


*TRAf|^ etGLBH/MSSSGLDORF 
1 Bofn/Ko^n + grws/Uwfcn Any 
Aniaoi finart Servia. 0911/38314], ■ 


ESCORTS & GUIDES 


OOBff JAPANESE CHNBE THAI 
aaxt Ssnko. Dow and avenm. 
Plogic Chow tffl ^3314 Loraton 


man ujoano vbnke bxousive 

?" Ejcon Service: Tat (39.3. 
90S7506 or TA pgjsa 55/417. 


■•GBeVA-aOYAL-PAHS^s* 

VB'eCORT^MCE & TRAVEL 


&mrtand Guds Service. 
T* 570 71 85 


MJJNICH- WELCOME 
& GUDE AS8VGT. 
CALL 089 -91 23 14 


* ' TURIOl YVBTE ’ 
Eftori Strvioe 
' 01/432 87 81 Gunk 


escchtts* guides 


•LONDON & PARK CONNECHON 1 
lit Ocn tnfl EaduM Esttrt Sonire 
Tet Lnnfae B7U / 351 11 SI ■ : 


.^ft: 


*•* “AMSTBDAM 2000 1 " ' 
ESCORT SBtWCE - 
18 30691.1030 qr6369S4P. 


:W 


■95 


"• MADMD CHRBI1E 
Gude Smiice. Telepljane: 

1341) 571 32 62. - ■ 


RAMOUCr' NEW COCO*' ' 
Escort, Travel & Gwfe Servkt 
TJ:Ofe.<4 47 9B.OedtCTth. 


LONDON 6EESHA ESCORT Sw» 


IS? 


AMSTERDAM • DREAMS • ESCORT 
SaiwoB: Dinaer date*. Plena aA 
(020)6402111 or 640^66. 


AAWHtDAM UB80Y MTL Escort, 
(mier 6.G<«fc Servian. Gedt cards 
oroertod. Tet 02061 80604. 

pj 1 V' 

LONDON GtSHiE ■ , 

W/A1E ESCORT SBMCE 
1H. 071 584 0746 


BRUSSHS CAJHY ESCORT SBtWCE. 

aflSHKasH- 

MUNICH FAMOUS _ . . 

been Service. Tet OW - 1 8 W O .*v 
Gormamr ■ j 


Prrioea Esnrt Sanwe, 7 dq& 
T<* 069/ 666 25 64. 


ACKNCY APHROXIE AM5TQDAM 


ESCORT -SEMO. Daly fran 7p“ 
Tet m -60 86667 636 36 4*. 
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TOKYO SECT E5CORT 
AGudeSana ' : 

TM ca 33® ■ 7322 - 
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New Fine Levied on Hyundai 

Seoul Appears to Step Up Pressure on Group 


Qjnfihi.by Oer Swff From Dispatches 

SEOUL — Sooth Korean UK 
authorities on Wednesday im- 
posed a {DuHsmQioo doDar fine 
ot&c Hyundai gnwp’s ship- 
ownin g arm, in what a Hyundai 
spokesman called the start of a 
“new wave of attacks'' on the con* 
glomerate by the government. 

Hyundai Merchant Marine 
most pay 21.1 hiDka won in pen- 
alties and 29.9 billion won in 
owed taxes, the National Tax 
Administration said in a state- 
ment The total is equivalent 'to 
$73.4 million. 

The authorities also said they 
were investigating three group 
executives, including the son of 
the Hyundai group’s founder, on 
suspicion of lax evasion. 

Tins is the second large tax 
penalty imposed on Hyundai, 
South . Korea's second-largest 
conglomerate, in less than six 
months. It is also the latest of a 
series of. actions against the 
group- since its founder, Chung 


signal of another wave of attacks 
from the government on us." 

The government denies Hyun- 
dai’s accusations that problems 
dogging the group arc politically 


Ju-yung, a vocal opponent of 
President Rob Tae Woo, entered 
politics. 

In March, two months after 
Mr. Chung set up his Unification 
National Party, it won 31 seats in 
the 299-seat legislature in 
March's general elections. 

Mr. Chung, who has resigned 
Ms Hyundai posts but is widely 
believed to retain ultimate con- 
trol over the group, has hinted 
strongly that he would nin for 
the presidency later this year. 

A Hyundai spokesman said 
Wednesday, Tm afraid this is a 


The tax investigation, 
launched on Dec. 17, concluded 


The government 
denied Hyundai’s 
claim that its 
problems atom 
from political 
considerations. 


the company had evaded the tax 
between 1957 and 1991. 

A tax o Si dal said Hyundai 
would be formally notified of its 
shipping arm's misconduct by 
next week at the earliest 
~We found that Hyundai Mer- 
chant Marine deliberately and 
cleverly diverted business funds 
for a long time by duplicating and 
forging remittance invoices," said 
Hwang Jae-seong. a chief investi- 
gator at the tax office. 

Hyundai Merchant Marine, 
South Korea's largest shipowner 
and operator, is capitalized at 130 
billion won. Its reported earning s 
in 1991 totaled 818.5 bQtian won, 
up 20.7 percent from 680 bflHoa 
won a year earlier. 

The three senior Hyundai 
Merchant Marine executives un- 


India Backs Power Plants 

Reiners 

* NEW DELHI — India has approved eight proposals of private 
. investment in the power sector in the next five years, the Power Ministry 
said Wednesday. 

Officials said seven other projects were Hkely to be approved soon. The 
IS proposals, if all carried out, would be “generating 8,162_5 megawatts 
in five years time," said & Rajagopal, senior dv2 servant is the Power 
Ministry. The investments are worth at least $7.7 bntioc. 

According to a list of the IS projects, two American companies. 
Southern Electric International Inc. and North Eastern Services Inc- 
have signed memoranda of nndaslandmg for power plants in the eastern 
state of Orissa. 

Asea Brown Boveri AB of Sweden, along with an Indian company, 
signed a memorandum in February for a gas-based plant, but no location 
was given. Semens AG of Germany will be involved in a lignite-based 
plant in the southern state of Tamil Nadu. 

India announced last year it would open up the power sector to private 
companies as part of reforms to a state-directed economy which, for 40 
years since independence, regarded foreign com panies as dangerous. 

Mr. Rajagopal said that in addition to the IS proposals, British Gas 
PLC was considering a 800 megawatt gas project near Delhi, as weD as 
another 800 megawatt plant in Maharashtra. 


der lax investigation include the 
vice chairman, Chung Mong- 
him, son of the founder. Chung 
Ju-yunghas a 24 percent stake in 
Hyundai Merchant Marine but 
his son, with 23 percent, controls 
the company, a company spokes- 
man said. 

In November, the tax office or- 
dered Mr. Chung, his family and 
10 Hyundai group units to pay 
penalties of 136.1 billion won. 

More recently, the Office of 
Bank Supervision has said it wiU 
impose credit sanctions on 
Hyundai Electronic industries 
for diverting borrowed funds to 
Mr. Chung's new political party. 
The company has denied any ir- 
regular diversion of funds. 

On Monday, the state-influ- 
enced Korea Exchange Bank 
moved to punish five Hyundai 
subsidiaries for buying real es- 
tate without the bank's required 
permission. 

And on Tuesday, the Securi- 
ties Deal os Association declined 
to grant three Hyundai compa- 
nies permission to trade their 
shares on the over-the-counter 
market due to fears of oversup- 
ply. The three are Hyundai 
Heavy Industries, Hyundai Ele- 
vator and Hyundai Housing and 
Industrial Development 

In another develop mem, pros- 
ecutors cm Wednesday arrested 
the manager of a Hyundai plant 
in Ulsan for releasing untreated 
pollutants into the ocean, a com- 
pany spokesman said. 

(Reuters, AFP) 


Small Rice Gain 
For Indonesia 

Return 

JAKARTA — Indonesia, bat- 
tling to maintain self -sufficiency in 
its staple food, can expect only a 
small increase in its 1992 rice crop, 
the U.S. embassy said Wednesday. 

In two reports on Indonesian ag- 
riculture. it predicted rice produc- 
tion this calendar year at 29.4 mil- 
lion metric tons on a milled basis, 
compared with a drought-hit crop 
of 28.7 nriUioD ions last year. The 
2.4 percent growth estimate is well 
below the government's hopes for a 
5 percent rise in the crop. 

Once the world’s largest import- 
er of rice, Indonesia has been able 
to produce approximately enough 
rice to feed its 180 minion people 
since the mid-1980s. 


Malaysians 
Bush to Buy 
UtiBtyDeal 

Rtrufen 

KUALA LUMPUR — Inves- 
tors have pul up 9.3 billion ringgit 
($3-65 billion) to buy shares of Ma- 
laysia’s soon-lobe- listed state elec- 
tricity company. Tenaga Nasional 
Bhd. ihe utility and its advisers said 
on Wednesday. 

“The response is overwhelming 
considering the size of the issue.” 
Tenaga’s chairman. Ani Arope. 
said after the portion of the shares 
for bumiputras, mainly ethnic Ma- 
lays, was alloied. 

Tenaga is offering 685.07 railiioa 
shares at 4.50 ringgit each to raise 
about 3.0 billion ringgit when it 
goes public in May. 

The stock listing will be the larg- 
est in Malaysian history. 

Of the 9.3 billion ringgit. 4.83 
billion was received from applica- 
tions for shares in the issue's open 
portion, an oversubscription of 
3.47 times. “It was higher than the 
four bQlion ringgit we expected.” 
said Ang Kok Heng. bead of re- 
search ai TA Securities Sdn. 

An additional 60 million shares 
open for render by foreign and lo- 
cal institutions was oversubscribed 
by 6.47 times last week. 

Tenaga is offering its employees 

84.9 million shares and 300 million 
were allotted to approved bumipu- 
tra investors. 

Munir Majid, chief executive of 
Tenaga’s listing adviser. Commerce 
International Merchant Bankers, 
said the applications received were 
three times the level for the state 
telephone company Telekom Ma- 
laysia Bhd, which was listed in 1990. 

Mr. Munir said the overwhelm- 
ing response was a tribute to Ma- 
laysia’s privatization program. 

He said the 12 largest privatized 
companies on the Kuala Lumpur 
Stock Exchange were capitalized at 

15.9 billion ringgit at their offer 
prices but (heir market value has 
shot up to 38 billion as of March 3. 

“Privatization has played a sig- 
nificant role in the growth of the 
KLSE,” said Mr. Munir. “The 12 
largest privatized companies con- 
stitute 213 percent of the market 
capitalization of the KLSE” 

Privatizations have been used by 
the government to bolster the stock 
market after it was split from the 
Singapore exchange in 1990. One 
goal of an independent exchange 
was to draw foreign investors. 

In Wednesday's trading in Kuala 
Lumpur, prices fell in sympathy 
with Tokyo’s slide, but late bargain- 
hunting trimmed the losses. The 
composite index ended down 22 
percent, at 573.61. 


Japan Insurers Search 
For Safe Investments 


Blnomherg Business Kens 

TOKYO — The dramatic de- 
cline of (he Tokyo stock market has 
Japanese insurance companies 
looking for safer places to invest 
their $1,138 trillion in assets, port- 
folio managers said Wednesday. 

Hie lop five Japanese insurance 
companies, which control 59 per- 
cent of insurance assets, plan to put 
19 percent of the money they earn 
in the next 1 2 months into Japanese 
stocks, down from the 30 percent 
they invested in stocks the previous 
year, the Nihon Keizai Shim bun 
financial daily reported. 

Portfolio managers at two of the 
top five insurers said they did not 
plan to buy Japanese stocks. The 
Nikkd stock index has lost 56 per- 
cent of its value since peaking in 
December 1989 and has slid 15 per- 
cent in the last two weeks, including 
a 616.02 point fall Wednesday. 

As they move away from stocks, 
insurance companies expect to in- 
crease investments in shon-ienn 
deposits to 16 percent from 2 per- 
cent. the newspaper said. They are 
also increasing investments in 
bonds, analysts said. 

“The insurance companies are 
saying. 'Let's get back to basics.' ~ 
said Adrian Tschoegl. an econo- 
mist at SBCI Securities (.Asia*. 

Insurance companies, which esti- 
mate how much money they will 
have to pay out each year to policy- 
holders and try to match those li- 
abilities with their return on invest- 
ments. are looking for stability. 

“The problem with shares is you 


NTT to Buy 2 Satellites 

Compiled In' Our Staff From Dispatches 

TOKYO — Nippon Telegraph & Telephone Corp. said Wednes- 
day it had agreed to acquire two satellites from Space Systems/ Loral 
Ioc. of the United States for around 70 billion yen (5520 million). It 
also announced a 40 billion yen cost-cutting package. 

Space Systems/ LoraL a unit of Loral Corp.. wiU manufacture two 
telecommunications satellites for NTT. They are to be placed into 
orbit in 1995 by Arianespace. 

The cost-cutting package, which includes a pay freeze and reduced 
bonuses for top management and a sharp cutback in recruits, is meant 
to offset a cut in long-distance phone charges prompted by competi- 
tion. the NTT president. Masashi Kqjima. said. (Reuters. AFP I 
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don’t know where the price will be 
when you need the funds.” Mr. 
Tschoegl said. 

Despite the relatively strong per- 
formance of some foreign invest- 
ments. Japanese insurance compa- 
nies are not sending their money 
offshore, analysis said. Die Japa- 
nese insurers cannot afford the lux- 
ury of risky foreign investments, 
said Satsuo Onoda. head of the 
foreign securities department at 
Commerz Securities (Japan). 

Since the insurance policies are 
written in yen, foreign investments 
cany the risk of exchange-rate fluc- 
tuations. 

The fall in stock prices has hit 
small Japanese insurers hardest. 
They bought their shares at higher 
levels than the biggest life insurers, 
which purchased the bulk of their 
stocks decades ago at a fraction of 
current prices. As a result, the 
smaller companies have less of a 
cushion and are more concerned 
about exchange rates going against 
them if they buy foreign securities. 

To avoid getting pinched by ex- 
change-rate changes, Japanese in- 
surers generally try to maintain a 
balance between domestic and for- 
eign in vestments. But as their yen- 
based assets decrease in value, they 
resist buying foreign securities to 
maintain the balance. 

■ Yasuda Hating Affirmed 

Yasuda Mutual Life Insurance 
Co.'s cl aims- paying ability was af- 
firmed as .AAA by Standard & 
Poors Corp.. Bloomberg Business 
News reported from Tokyo. 
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1991 

1992 1991 

1992 

1991 

1992 

Exchange 

Index 

Wednesday Prav 
Close ‘ Close 

% 

Change 

Hong Kong 

Hang Seng 

4.827.56 

4,928.43 

- 2.01 

Singapore 

Straits Times 

1,364.37 

1.365 73 

-1.54 

Sydney 

All Ordinaries 

1,554.30 

1.583.70 

-1.85 

Tokyo 

Nikkei 225 

17,175.53 

17.791.55 

-3.-16 

Kuala Lumpur Composite 

573.61 

583 4G 

- 

Bangkok 

SET 

828.91 

H A. 


Seoul 

Composite Slock 

527.97 

579.09 

-8.83 

Taipei 

Weighted Price 

4,552.46 

4,613.74 

-1.33 

Manila 

Composite 

1.135.99 

1.139.82 

-0 34 

Jakarta 

Stock Index 

Closed 

Closed 

- 

New Zealand 

NZSE-40 

1,360.80 

1.390.83 

-0.72 

Bombay 

Sources: Reuters. 

National Index 
AFP 

1,917.62 

1.797.54 

f-.i.r-.i-*. JH 

- 1 - 6.68 

-.fij Trhri-h 


Very brieflys 

• China's bank savings stand at 1 trillion yuan ($185 billion) after growing 
by 200 billion yuan in 1991. state media said in a report that underlined 
the potential for accelerating in nation. 

• Harry Ramsden’s. the famed English fish-and-chip restaurant, will open 
in Hong Kong in July under a franchise arrangement. 

• Jiang Zemin, the Chinese Communist Party leader, said during a visit to 
Toyko that Japanese business should invest more in China: a Chinese 
government spokesman said Japanese investment was S3 billion, com- 
pared with $4 billion from the United States. 

• China had a trade surplus of $2 billion during the first three months of 
this year, the China Daily reported. 

• Akaid-Tebpace and Siemens AG will build a radio rela\ network 
across Viet nam- with Alcatel responsible for the Ho Chi Mi oh City- 
Danang leg and Siemens the Danang-Hanoi portion. 

• Bangkok Bank. Thai Farmers Bank. Krung Thai Bank, Siam Commer- 
cial Bank and Bank of Ayudhaya. Thailand's five largest commercial 
banks, will reduce their prime lending raLes half a point, to 12 percent, 
and their deposit rates on savings accounts half a point, to 6 percent. 

• San Miguel Corp. of the Philippines will spend 7 billion to S billion 
pesos ($27 million to $3) million) to expand and modernize plant and 
equipment, in addition to 17.6 billion pesos already allotted. 

• Hitachi Ltd. and Tokyo Institute of Technology have developed a metal 
alloy that retains its shape at JJW degrees centigrade f 2.700 degrees 
Fahrenheit) and may be suitable for turbine blades for aircraft engines. 

■IF/'. BI>tomberi(. i4P 


Matsushita Offers Low-Cost HDTVs Hong Kong Shipowners Ponder Shift 


Reuters 

TOKYO — Matsushita Electric Industrial Co. unveiled on Wednesday 
two high-definition television receivers to be sold at relatively low prices. 

Both models measure 920 millimeters (36 inches). One will be sold m July 
for about 1.2 million yen (S9.016). compared with current prices of around 
4 million yen. This model uses a simplified broadcast signal decoder that 
does not deliver the full benefits of the HDTV system, but Matsushita said 
it provided better quality than a I milli on yen Sharp. Corp. model. 


SINGAPORE — A delegation of Hong Kong shipowners began a two- 
day visit to Singapore on Wednesday to explore the possibility of shifting 
their base of operation. 

The delegation, invited by thesiateTrade Development Board, was the- 
first by a group of Hong Kong shipowners since Singapore introduced a 
tax-exemption progra m in Januarv 1991. 
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Wodnesday’s Closing 

_ Tobies indude the nationwide prices up to 
the dosing on Watt Street and do not reflect 
hue trades elsewhere, vie The Associated Press 
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The Unmasterly Champion 

After a Seesaw Year, Woosnam Is Back to Defend Tide 


By Jaime Diaz 

.Vc*k York Times Service 

AUGUSTA, Georgia — Considering that he was 
the top-ranked player in the world for most of the last 
1 2 months, js well as the owner of what many consider 
to be the most natural swing in golf. Ian Woosnam 
comes w this year's Masters as a decidedly unsung 
defending champion. 

Despite the Fact that he won five other events in 
1991. his performance after his dramatic one-shot 

Tin placing like a 24 - 
handicapper. It's going to be a 
very short week at Augusta. 4 

victor,- at Augusta last ApriL for his first major cham- 
pionship. was disappointing. 

•Although Woosnam. 34, won the World Cup indi- 
vidual trophy and the 3ft-hole Grand Slam of Golf in 
November, he failed to crack the top 10 in the U.S. 
Open, the British Open or the PGA Championship. 

Finally, in Europe's unsuccessful bid to retain the 
Ryder Cup last fall, he was on the losing side in two 
pairs mutches and was beaten by Chip Beck in a 
singles match on the final day. 

"It's been an exciting year, although a bit up and 
down.” Woosnam said Tuesday. “It's been a lot of 
pressure on me. Every body recognizes me now. Some- 
times that's a great reeling, but sometimes you want to 
get away from it." 

In the three weeks leading up to the 1992 Masters, 
which sians Thursday, the 5-foot-44 (t. 63-meter) 


Welshman has had a decidedly negative assessment of 
his chances of repeating as winner. 

After several desultory performances on the Euro- 
pean tour. Woosnam has done next to nothing in three 
events on the PGA tour, missing the cut at the Nestle 
Invitational and the Players Championship, and fin- 
ishing tied for 57th at the Freeport McMoran Classic 
last week in New Orleans. 

“This is the worst putting spell of my career." 
Woosnam said after a first-round 71 at New Orleans. 
“I'm not a great putter. I'm a hot-and-cold putter. I 
just get nervous." 

After a closing 74 on Sunday in a tournament where 
he was defending champion. Woosnam sounded as if 
he had given up on his entire game. 

“It’s bloody hopeless," he said. “I'm playing like a 
24-h an dicapper. I don't know what it is. It's going to 
be a very short week at Augusta. The only thing I'm 
bothered abouL is that I have to hang around until 
Sunday to present the green jacket." 

But Woosnam had a day to cool off. and after a 
brief practice-range encounter here Monday with Phil 
Riison. a Florida-based swing coach, Woosnam was 
sounding more optimistic. 

“Phil got me back to swinging naturally." said 
Woosnam. who said Riison bad showed him how be 
was pivoting to his left on his backswtng, causing him 
to cut across the ball on the downswing and hit a slice. 
“I had been trying to draw the ball from a bad 
position." 

On Tuesday, Woosnam. who is now No. 3 in the 
world ranking behind Fred Couples and Nick Faldo, 
expressed confidence that he was on the right track. He 
said bis recent focus on his erratic long game had taken 
his mind off his putting and relaxed him cm the greens. 



II Moro Clinches Finals Berth 
And Kanza Survives a Crash 


Gao Rcotom'Rancn 

Fred Couples took to potting in die rain during a Masters practice. 


The Associated Press 

SAN DIEGO — The America’s 
Cup used up about a week’s worth 
of action in just a few hours on the 
seventh day of the semifinals. 

Italy's *11 Moro di Venezia 
clinched one of the berths in the 
challenger finals on Tuesday. Nip- 
pon, toe first-ever America's Cup 
challenge from Japan, finally 
reached the end of its surprising 
run and was eliminated. 

On the defender coarse, there 
was a crash and a comeback for 
Kanza from the America3 Founda- 
tion armada. 

Kanza survived a wOd finish to 
beat Dennis Conner’s Stars & 
Stripes by 57 seconds and moved 
into sole possession of first place in 
the defender semifinals. 

Conner, who had mastered San 
Diego’s shifty winds in winning 
five of his previous six races, ap- 
peared to be in control with a 34- 
second lead at the end of the sixth 
leg, which completes aZ-lap on the 
eight-leg, 20.03-mHe (32.31 kilome- 
ter) Pacific Ocean coarse. 

But the breeze, six knots at the 
start, increased to 12 as the boats 
aimed windward for the last time. 
Kanza, designed for heavier wind. 


took the lead just before the sev- 
enth mark. 

Conner approached the mark 
from the inside and hit Kanza’s 
port stern with its bow. Neither 
boat was penalized for the colli- 
sion, but Stars & Stripes hit the 
marking buoy and the on- the- water 
judges assessed it a 270-degree pen- 
alty turn on the last leg. 

Like motorists arguing after a 
car crash, both crews said they bad 
the right-of-way. Both sides, while 
□or criticizing the judges, said the 
on- the- water system was flawed. 
Their main argument is that the 
judges' boats are too low in com- 
parison to the 75-foot (22.7-meter) 
yachts. 

The defender race hardly had a 
lock on craziness. Both challenger 
races were delayed by mechanical 
problems. And an error by the race 
committee resulted in the match 
between France’s Ville de Paris and 
0 Moro di Venezia being aban- 
doned on the second leg and re- 
started. 

Once the race was restarted, Paul 
Cayard skippered B Moro di Vene- 
zia ton 1:28 victory that clinched a 
spot in the challenger finals for the 
Italian yacht 


New Zealand beat Nippon by 3 1 
seconds. The Kiwis needed only to 
beat Ville de Paris on Wednesday 
to earn the other berlb in the finals. 
France needs two victories and two 
New Zealand losses to advance. 

The stan of the Ville de Paris-D 
Moro race was delayed after II 
Moro developed a problem with its 
main halyard. Italy, granted a 45- 
minute delay, sent two men up the 
mast and dropped its mainsail 
while repairs were made. 

France forced II Moro over the 
line before the start. As die gun 
sounded, II Moro was already 
beading back to restart, which it 
had to do twice because it did not 
completely clear the line the first 
time. 

The race committee wailed 20 
seconds before flagging Lhe French 
for being over the line. too. The 
French apparently did not notice 
the flag, and continued to sail. 
Once informed of the infraction, 
the French raised a protest flag. 

Ville de Paris led by 14 seconds 
rounding the first mark, and it was 
not until the boats were heading 
downwind on the second leg that 
die race was abandoned and a re- 
start ordered 




•• 'I 


Belgian „ One Worker Among Many , Finds His Day Is Done 


By Samuel Abt 

, Intcmaiienal Herald Tribune 

PARIS — Hindsight is 20-20 vision, of 
course, so Ludo de Keulenaer knew the 
next day precisely how he would have 
reacted in the Tour of Banders bicycle 
race when four riders broke away early 
and built a big lead 

An de Keulenaer pointed out. one of 
those four riders was Thomas Weg- 
muller, a specialist in long-distance at- 
tacks and a man who nearly won the 1 988 
Pans-Roubaix race after a monumental 
foray. He is a locomotive who ought not 
to be allowed to build up steam. 

"I would have chased them down," de 
Keulenaer said. “The trouble was all the 
teams looked at each other and waited 
for each other to ride. It's much better to 
talk to each other and decide than to look 
at each other. If I was near the front, I 
would have chased them down.” 


Thai was one of de Keuienaer’s roles 
for the Buckler team — doing the donkey 
work of chasing down breakaways. An- 
other was muscling other riders near the 
finish, setting up a clear lane for the 
team's sprinters to surge past him. “He’s 
not a winner, he's a worker." says the 
team publicity guide. “He's one of those 
riders who let a team mnmtain a good 
mix between winners and workers, who 
help make a team solid. He’s an indis- 
pensable cog in the chain that leads a 
team along the road to success." 

Buckler is certainly along that road, 
never ranking out of the top three teams 
in computerized standings, and de Keu- 
lenaer is certainly a cog. Now 31 he has 
won just four races, all of them minor, in 
his 10-year professional career with the 
Panasonic, TVM and Buckler teams. But 
he is on indispensable cog. 

IT he had chased, he would have in- 


creased the t< 
would have reeled in the breakaway: The 
laws of physics, let alone those of profes- 
sional bicyde racing, say that a large 
group of riders can maintain a faster pace 
than a small group and. given enough 
time, always overtake the quarry. In the 
Tour of Flanders there was plenty of lime, 
since Wegmuller and his companions. 
Jadcy Durand. Patrick Rodandt and 
Herve Meyvisch, attacked at the 45th kilo- 
meter (30th mfle) of a 260-kuometer race. 

But nobody reacted for most of the race 
and the breakaway built up a lead of more 
than 22 minutes. Not until Ed wig van 
Hooydonck and Mauririo Fondriest oe- 
to accelerate on the next-to-lasi of 14 
did their Buckler and Panasonic 
teams begin seriously chasing. By then it 
was too late. Durand, a French rider for 
Castorama. won his first classic by 48 
seconds over his pacesetter, the exhausted 


Wegmuller. a Swiss who rides for Festina. 

Nearly another minute behind. Buck- 
ler’s Van Hooydonck finished third, 
which, if the breakaway had been negat- 
ed. might have translated into first. It 
would have been his second successive 
victory in the prestigious Tour of Flan- 
ders and his third in four years. 

De Keulenaer was there, working, for 
his teammate's victory last year. He fin- 
ished 37th himself — a worker, not a 
winner. This rime he was at home, watch- 
ing the race on television. 

Watching bicyde races on television is 
as close as de Keulenaer has been to the 
sport since he was caught trying to de- 
fraud a drug test at the Grand Pnx E3 in 
Belgium on March 28. "My season is all 

over." he said. "I am suspended for six 
months by the Belgian federation." 

He was also fired by Buckler. 


mg 36th 
officials I 


Althc 

his cas e, the facts are plain. After finish- 
36 th in the race, he was told by team 
that his number had been drawn 
as one of three riders, in addition to the 
winner, who would be testedfor drug use. 

Since the test is a urioanalysis, a simple 
way around detection is to substitute a 
urine sample from somebody who has not 
broken rules. De Keulenaer tried it. 

“The doctor caught me." he said. “The 
bottle I gave him was too cold and he 
thought something was wrong." Accused 
of fraud, the Belgian quickly confessed. 

“Do you think it’s passible I will ride 
again?” be asked. “I can't idi, but I think 
for me it's all over." As be knows, teams 
often hire a rider once his suspension 
ends but the rider is usually younger and 
more important than de Keulenaer. For 
every winner seeking a second chance, 
there are many, many workers out there. 



Ludo de Keulenaer on doty, chasing down a breakaway. 
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RACE: How Blacks and Whites 
Think and Feel About the 
American Obsession 
By Studs TerkeL 403 pages. S24.95. 
fhe New Press. 430 West 41st Street, 
New York. New York, 10036. 
Reviewed by Herbert Mitgang 

D Y tackling the toughest issue in the 
P United States and the hardest sub- 
ject of his career. Studs Terkel has writ- 
ten m> most challenging book. “Race" is 
the kind of book that happens along once 
m a long while and demands: Here’s the 
real testimony, now what are you going 
to do about it? 

In 1 944. Gunnar My rdal. later a Nobel 
laureate in economic ’science, called race 
“an .American dilemma." In 1968, after 
America's streets erupted in hatred, the 
National Advisory Commission on Civil 
Disorders (which issued the Kerner Re- 
port; found that blacks and whites in- 
habited two different societies, "separate 
and unequal." 

Terkel has always been optimistic 
about people, e'en’ if not about their 
ciected leaders. In his latest work, Chica- 
go’s filing testament to American litera- 
ture. he does, for fact wtat Saul Bellow 
does for fiction: breaks illusions — looks 
backward as well as forward. 

He writes that as bad as the riots were 
in 1968. “there w as hope, among whites 
as well os biacks. that things would get 
better. Despite ihe assassination of King, 


the Great Society was still in fuD swing. 
But since the mid-70s, public invest- 
ments have disappeared and the commit- 
ment to civil rights has completely gone." 
He says that since the Kerner Report the 
situation has worsened because there is 
greater acceptance of racism. 

In one of the scores of authentic voices 
in “Race" — voices that speak for a 
deliberate range of tolerant, intolerant 
and indifferent people — a fireman's 
wife says that the white middle class is 
getting a bum rap and ought not to be 
expected to cany all the burdens of the 
blacks on its shoulders. Terkel writes 
that the woman was prepared for “some- 
one to calm her condition, to assuage her 
hurts: someone with simple answers." 

Then, he observes, along came Reagan 
in 1980 “with anecdotes of welfare 
queens and Cadillacs. In winning the 
presidency, the Gipper reversed the field 
and made the '80s the decade un- 
ashamed." He is even more outspoken 
about President Bush and bis attitude 
toward blacks: “After all, George Bush, 
in effect employed Willie Hon cm as his 
campaign manager and was rewarded 
with the presidency." 

“Race” includes Mamie Mobley, whose 
14-year-oid son. Emmett T3L was slain in 
Mississippi in 1955 by white racists who 
were acquitted by an aD-whiie jury. Terkel 
asks her if she harbors bitterness toward 
the two accused and toward whites in 
general. A woman sustained by religion, 
she replies: “I haven't spent one night 
hating those people. I have not looked at a 


white person and saw an enemy. I look at 
people and I see people." 

In a conversation that began in North 
Carolina with C. P. Ellis, who had mice 
been “Exalted Cyclops of the Durham 
chapter of the Ku KIux Klan," Terkel 
relates how the ex-Klansman's attitudes 
changed after direct contacts with blacks 
in his union, where the} found common 
ground. Now Ellis takes it as a compli- 
ment when people tdl him. “You sound 
like Martin Luther King." 

Douglas Massey, a professor of sociol- 
ogy at the University of Chicago, offers a 
probing analysis of the racial divide. 
Massey emphasizes one reason why it 
has worsened in the last 10 years: 

“Black English has drifted' farther then 
ever from standard American Fn gU«A 
Increasingly, blacks isolated in ghetto 
poverty are speaking a different lan- 
guage. . . . It’s not inferior, but if 
speaking standard English is the mini- 
mum requirement for a good job in this 
country, an increasingly large share of 
our population is frozen out immediate- 
ly." 

Until there is an affirmative turn- 
around, there’s a historical and moral 
obligation to keep the subject alive, —to 
try to make Ralph Ellison's fictional “In- 
visible Man" visible. Studs Terkd does 
so with reporting style and enormous 
goodwill through the voices of real peo- 
ple in “Race." 

Herbert Mu&mg is on the suft of The 
Hew York Times. 


BRIDGE 


By Alan Truscott 

D URING the Virginia Slims All- 
Star Game in Boca Raton. Florida, 
on March 4. Bob Wolff of Dallas, Texas, 
long one of the world’s greatest players, 
found bimself in six spades. 

The dub situation was crucial and 
Wolff had a headache when the West 

S layer. Zia Mahmood of Manhattan, 
lew York chose a heart lead. 

South took the heart ace. raffed a 
heart and led to the spade queen. He 
ruffed another heart and led three tnunp 
winners. Then a winning diamond fi- 
nesse and the diamond ace took him to 
this ending: 
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South knew West still had two hearts 
and tlx diamond king, which meant a 
singleton club. Hoping that the singleton 
was not as honor, he led the club ten 
from dummy and permitted East to win 
with the jack. East had u> lead from the 
club king and the slam came home. 
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: \ The Associated Press ;• 

. .'' ' ' 1 " :; h i f; ,?£ CINCINNATI ■— Andy Beues 
rttcbed .-seveh shuiont innings. 
>« drove in a rim *i ih a squee* bunt 
' 1 :!i “ j..?* and benefited from an interference 
• " ;l a ail dot helped San Diea> beat the 

.r. iri J* gene, a right-hander who weni 
. 1 ,J*q in in his last 15 starts of ?1991. 
■ : : ! scaiiercd ax- hits, faced die snni- 
’ . " j- ***■ mum 15 batters over the first five 
1 imrings aBil pitched out of a-bases- 

, t ■ ” ^ ‘'s, loaded threat in the sixth with the 
" r - u . help of a disputed taH 

’-t i Cincmnafi was trailing, 1-0, 
• ,u -' !i & when Ip® QBver and Billy Hatcher 


,2-1 


t to Starr the i 
> Roberts in the 


. Brass 
to load 


V >’£ X NATIONAL LEAGUE 

• ;■-= c - - :... ■ 

[he bases with cme out Dave Maiti- 
‘,: ,UrJ to , na then grounded sharply to.Fred 
r ' . ,n,r * 3 s McOriff at first base, who threw 
, i '. 1 ft; home for the force and the start of a 
14 '*r potential Amble play. 

■ r ' Catcher Dana Bilazddlo's rday 
fey to McGriff at first deflected into 
the .Reds’. baBpen, letting Hatcher 
r -'- Jryj'_ contume home ■with what appeared 
to be the tying run. Bui the home 
plate umpire, Greg Borin, bmnecLi- 
°— ~t, aiely called Martinez out for nm- 

~ ning inside the baseline and inter- 
j fcring with McGxiff. . 

: Benes padded the lead to 2-0 

-■]i with a squeeze bunt in the seventh, 
A tat lost his shutout in the eighth 
•_ when Hal Moms led off with a 
'Jify trade and Randy Myers threw a 
-■ *'** wudpitdito let him seme. 

J in games played Tuesday: 

Braves 2, Astros 0: In Houston, 
Tom Glavine pitched a two-tatter 
and spadeed an eighth-inning rally 
with a single as Atlanta started the 
f -iTC defenscof its National League pen- 
. ct nant, 

■■'35 Glavine had been 0-8 in 12 ca- 
■■iri reer starts against the Astros. 

• Doi^ab9,Mets2:lnSt Louis, 

7y • Milt Thompson had a career-high 


* * 


' c lnf r*aa McOriff at* lint base, who threw two singles 
' ft- home for the force and the start of a by Km m 







five runs butted in and the Cardi- 
nals rocked Bret Saberiwgea, a 
1985 World Scales hero against Sl 
L ouis, for seven runs in the first 
two innings, 

Vicionr came at a price. The Car- 
dinals’ Cleanup hitter, Andres Ga- 
larraga, cracked a bone in his right 
wrist when he was hit by a Saberhfr- 
gen pitch in the fourth and will be 
sidelined for five to six weeks, a 
Cardinals’, spokesman said. 

The Cardinals’ second baseman, 
Jose Oquendo, suffered a dislocat- 
ed shoulder in the opener on Mon- 
day and will also be out more than 
a month. 

Dodges 3, Giants 0: In Los An- 
geles, Orel Hershiser pitched seven 
innings of three-hit baD, and Dar- 
ryl Strawberry hh a two-run hornet 
to lift the Dodgers. 

Hershiser, 16-6 lifetime against 
San Francisco, held the Giants to 
two singles by Mike Felder and one 
by Kirt Manwaring. 

Reds 4, Fafres 2: In Cin cinnat i, 
Bill Dorra, who batted .197 in 
spring tr aining , hit a bases-empty 
home run and a basest oaded single 
co his first two swings of the season 
to lead the Reds past San Diego. 



Ashe Goes Public on AIDS Virus 


Compiled by Our Staff From Dispatches 

NEW YORK. — .Arthur Ashe, 
[he first black man to win a Grand 
Slam tennis tournament, said 
Wednesday that he had contracted 
the AIDS virus during bean bypass 
surgery in 1983. 

■Ashe. 48, said be first learned he' 
had the AIDS vims in 1988. 


Tennis Star Links Infection 
To 9 83 Blood Transfusion 


■Ashe, 48. said be first learned he' Ashe said he was not sick, could 
had the AIDS vims in 1988. function well, and was taking the 

“I have AIDS.” Ashe said at an drug AZT. which can delay [he 
emotional news conference. “I am onset of AIDS. He said his wife, 
sorry that I have been forced to Jeanne, and daughter were in excel- 
make this revelation now, at this lent health and that both had tested 


time. negative for the human immunode- 

“I am not running for some of- ficicncy vims, or HIV. which 
fice of public trust nor do I have causes AIDS, 
stockholders to account to." he Ashe retired from tennis in 1979 
said, “it is only that I fall under the after having a heart attack, which 
dubious umbrella of ‘public fig- was followed by heart surgery. He 


ure.’" 

“I have had it ou good authority 
that my status was common knowl- 


iraderwent a second operation in 
1983. 

Ashe was the second major U.S. 


edge in the medical community, athlete in less than six months to 


especially here in New York City,’" 
he said. ’ 


say he had the HIV virus. In No- 
vember. the basketball star Magic 


Ashe said he had toxoplasmosis. Johnson of the Los Angeles Lakers. 
a type of parasitic infection of the disclosed that be was HIV positive. 


brain that is considered a marker 
for .AIDS. AIDS, or acquired im- 


Ashe said he expected to ^join 
hands” with Johnson to work to- 


mune deficiency syndrome, attacks gciher for the AIDS cause. 


Agcocr Foocr-Picac. 1 1«J 

Arthur Ashe said be teamed of Ids infection 3% years ago. 


the body’s immune system, leaving 
patients prone to a variety of dis- 
eases of which toxoplasmosis is 
one. 


He said he had not wanted to go 
public with his announcement but 
had been forced to do so by press 
questions about his condition. 


Despite Fielder’s 6 RBIs, Blue Jays Outlast ihe Tigers, 10-9 


n 


• • ^Saadated Press allowed one hit in one inning for the victory. 

DETROIT — Cecil Fielder's two borne The Blue Jays scored three in the second 
runs and six runs batted in were not enough and three in the fifth. The Tigers scored four 
enough to overcome bomers by Roberto Alo- in the bottom of the fifth, 
mar and Pat Borders as the Toronto Blue Dave Winfield raised his batting average 
Jays downed the Detroit Tigers, 10-9, here — - 

° n W^n«day. c AMERICAN LEAGUE 

. Fielder, who hit 51 home runs m l 990 and — - — — 

44 more last year, hit his second and third of to M0 with a first-inning single that scored 
the year matched his career-high for RBIs. Joe Carter. But the Tigers got that back in 
Neither starter lasted, long. Detroit's the bottom of the inning when Dan Gladden 
Frank Tan ana (0-1) yielded five runs on four reached on an error by Kelly Gruber at third 
hits in two innings.' base, moved op and scored on a sacrifice Qy 

Todd Stottlemyrc rave up live runs mi by Fielder, 
four hits and seven wafts in AVs innings. Tom Alomar, who hit nine homers last season. 


screen in left-center. Manuel Lee's RBI better pitchers, Mark Langston, who won 19 
grounder drove in John Olerud. who started games last year, for 10 hits and seven runs in 
the rally with a walk. Candy Maldonado and rite first ihree-plus innings. 

Devon White scored or i Alomar's homer Uaa ^ ± Mariaeni Kevia Brown 

_ Maldonado entered the game when Derek nilr T^ f nTtr . h i«t«- and D«m Palmer and 


T- ®7T ■ uT pitched a four-hitter and Dean Palmer and 

! a . h,s lcfl WT1SI whJe Juan Gonzalez homered as Texas won its 


batting in the third inning. 

In gpmes played Tuesday: 

White Sox 10, Angels 4: In Anaheim 


second straight game in the Kingdome. 

Brown struck out seven and walked fow in 
his first complete game in 39 starts since July 
23, 1 990. Palmer mi his second homer in two 


hits in two innings. 

Todd Stottlemyrc rave up five runs mi 
four hits and seven wafts in AVs innings. Tom 


California, the Chicago White romped to "• raimer mi ms secona nomerm two 

victory on 14 hits. Sank Thomas had a 

home run and one of the winners’ five dou- m the sixth off Hanson 

bles. Tim Raines drove in three runs and for a four_run ,ead 
scored three times. 


Hanson allowed seven hits in seven in- 


Henke, the third of five Toronto pitchers, keyed the fourth with a shot that cleared the The While Sox raked one of the league’s flings, struck out three and wafted two. 


“We are 95 percent sure it was 
the 1983 operation," Ashe said. 

Ashe burst onto the tennis scene 
in 1961 when he won the National 
Interscholastic Tennis Champion- 
ships as a high school star from 
Virginia. 

Ashe won 33 titles, including the 
UJS. Open in 1968, the Australian 
Open in 1970 and Wimbledon in 
1975. He was a finalist in the 1972 
U.S. Open and the Australian 
Open in 1971. 

He was the top U.S. tennis player 
in 1975, the year he won Wimble- 
don with a stunning 6- 1, 6-1, 5-7. 6- 
4 defeat or Timmy Connors, the 
defending champion. 

Bom on July 10. 1943, in Rich- 
mond, Virginia, Ashe earned more 
than $138 million during his pro- 
fessional career. 

Ashe won the first U.S. Open in 
1968 but turned down the winner's 
check of $14,000 because he was at 
the time an amateur and a lieuten- 
ant in the U.S. Army. 

Ashe appeared finished as an in- 
ternational competitor in 1977. 
when be was forced to have a heel 
operation and suffered an eye inju- 
ry that restricted him to only four 
tournaments for the year. He 
dropped in the rankings to 257. but 
staged an incredible comeback in 
late 1978, rising dramatically to 
No. 7 in the world in 1979. 

But on July 31. 1979, Ashe suf- 
fered his heart attack after con- 
ducting a clinic for youngsters in 
New York City. A quadruple by- 
pass operation was performed on 
Dec. 13. 

He retired from tennis after the 
surgery, but went on to captain the 
U.S. Davis Cup team from 1980 to 
1985. The team won the cup in 
1981 and 1982 and reached the fin- 
als in 1984. 


Ashe, who heads the Blacks Ten- 
nis and Sports Foundation, lives in 
Mount Kisco, New York. He wrote 
a book called “Hard Road to Glo- 
ry: A History of the African-Amer- 
ican Athlete Since 1946," which 
was published in 1988. 

Civil rights and tennis economics 
both found Ashe at center stage in 
the 1060s and "70s. 

He helped get South Africa 
banned from the Davis Cup be- 
cause of the nation's apartheid pol- 
icies in March 1970. Ashe said 
American black athletes should use 
their sports success to promote aid) 
rights causes and took a leading 
role, addressing the United Na- 
tions Commission on Human 
Rights. 

In Richmond. Virginia. Gover- 
nor L. Douglas Wilder, an old 
friend of Ashe's, said the news “hits 
home very, very hard.” 

Wilder praised Ashe for his plans 
lo educate others about tbe disease, 
as he has with his heart disease. 

Some 4,770 AIDS cases in Ihe 
United Slates have been attributed 
to transfusions of blood, about 2 
percent of the total. Almost all 
those infections occurred before 
the nation’s blood supply began 
being screened for the HIV virus in 
1985. 

As of the end of February 1992, 
the federal Centers for Disease 
Control in Atlanta had recorded a 
cumulative total of 2 13,641 cases of 
AIDS in the United States, with 
138.395 deaths. 

An estimated 1 million Ameri- 
cans have the virus but not the 
disease itself. Many of those with 
the virus — researchers are unsure 
how many — will go on to develop 
AIDS. 

The symptoms of AIDS include 
swollen lymph glands, low-grade 
fevers, drenching night sweats, 
weight loss, extreme fatigue, chron- 
ic diarrhea, certain forms of cancer 
and so-called opportunistic infec- 
tions that take advantage of tbe 
body’s weakened immune system. 

(Reuters, AP) 


Meets on^r^ers Deal Fm: Duke , After Repeat, Will Stay in Michigan Sights 
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TTte Associated Press 

ST. LOUIS, Missouri — After 
shifting its meeting from Dallas to 
Sl Louis in a failed attempt at' 
secrecy, baseball's ownership conk 
mil tee gathered at an airport hotel 
on Wednesday to debate tbe Japa- 
nese-led offer to puivhs&lhe Seat- 
tle Mariners. 

The Japanese voting -power op. 
the balktub's board of directors 
would be below 50 percent, sources 
confirmed Tuesday. That is intend- 
ed to mollify some owners, who in 
December voted down a proposal 
to allow non-North American own- 
ership ofnp to 37 percent 

The Seattle- area individuals who 
would contribute approximately 
$50 million to the deal would con- 
trol a majority of the voting stock 
in the corporation that would own 
the team, aexordiag to the sources, 
who asked hot to be identified. 

Hiroshi Yamauchi, the president 
of Nintendo Co. of Kyoto, still 
would contribute $75 million. But 

the stock — which vras t^ri^nal 
plan —his money would be used to 
purchase stock rad preferred stock 
with no voting power, and to make 
loans to the team. Yamauchfs in- 
lerest wonld be controlled by a lim- 
ited partnership, one source said. 

The current owner of the team, 
Jeff Smulyan, announced Dec. 6 
that he would sell the team for 5100 
million, and the Japanese-led offer 
was announced Jan. 23, a plan for a 
$100 million purchase with $25 
million in operating money. 


Under the original deal, V arna n - 
chfs stock was to be controlled by 
hh son-in-law. Minora Arakawa, 
president of Nintendo of America 
Inc. But a source said Arakawa was 
riot part of the new, simplified 
structure, . • < 

Commissioner Fay Vinccar has 
derided to support the proposal. 
Representative Norm Dicks, Dem- 
ocrat of Washington, said this 
week. But Vincent would not dis- 
cuss his intentions. 

“I am not going to talk publicly 
about any of xay statements," the 
commissioner said Tuesday night 
in Philadelphia.'"! never told any- 
body they had the right to speak for 
me or say what I was saying." 

If the ownership committee ap- 
proves the structure of tbe deal, 
baseball officials would begin 
background checks on the prospec- 
tive new owners and examine the 
deal's financing. That process usu- 
ally takes several weeks, meaning a 
final vote by all owners would be 
taken either in May during a tele- 
phone meeting or at the quarterly 
meetings in New York on June 9- 


By Malcolm Moran 

New York Tima Service 

MINNEAPOLIS — Of all the zany 
chants and biting remarks the devoted 
young followers of the Duke University 
basketball team had conceived through 
the years, there was nothing quite Hke the 
fJjtrm they could stake here late Monday, 
filling the Metrodomewith a joyous noise. 

“D$A vu! DfejA vuLDqk vu! D§4 vu!" 

As the young people with the painted 
faces celebrated Duke’s 71-51 vietoiy 
over Michigan in the national tide g a me , 
the Bine Devils were laughing on a cen- 
ter-court platform for tbe second time in 
two springs. It was the first time since 
1973 that the same school could bold two 
straight such celebrations. 

Nineteen years ago, a seventh consecu- 
tive title for UCLA concluded a second 
straight undefeated campaign and a 


stretch that included only four defeats in 
seven seasons, the most dominating peri- 
od in the history of college basketball 
But on Monday, as Duke concluded 
the closest achievement to the Brain dy- 
nasty that nationwide parity and the 64- 
team National Collegiate Athletic Asso- 
ciation tournament format will allow, the 
Blue Devils broke open a taut if sloppy 
game with a closing surge that seemed to 
startle everyone but themselves. 

“We just played with more emotion in 
the second naif,” said Mike Krzyzewski. 
the winning coach. 

Duke's overcoming a 1-point halftime 
deficit — the fourth time tbe Blue Devils 
rallied in the 1992 tournament — came 
partly on Christian Laettner's reversal of 
a first-half nightmare. 

The star senior center scored 14 of his 
19 points in the second half, making four 


of five shots after having made just two of 
eight early on. and did not commit a 
second-half turnover after he was charged 
with a season-high seven before halftime. 

But the team numbers over the final 6 
minutes 51 seconds — after a Duke time- 
out that followed Jalen Rose's driving 
basket to bring Michigan to 48-45 — 
reflect the swiftness of the decisive run. 

The Blue Devils, who had missed 12 of 
14 shots in an earlier second-half stretch, 
scored on their final 12 possessions. 

They made eight of their final 10 shots 
from the field, in that time, they did not 
commit a turnover. Michigan scored on 
three of its last 10 possessions, making 
two of 1 1 shots from the field, and was 
charged with three turnovers. 

“As a result of having missed some 
good shots, looking up and seeing the 
lead go from three to five to nine, we 


pressed a little biL" said Michigan's 
coach, Steve Fisher. 

Suddenly the season was over, and the 
Wolverines were m tears. 

Chris Webber's quiet but emotional 
words —“There will never be a freshman 
class to do that again" — held a resolve 
that Fisher hopes will be carried through 
the summer and early fall. 

But there is ample evidence that Duke 
should remain a roadblock for Michigan, 
and it can be found in the Blue Devils’ 
disappointing first half. They stayed 
within a point despite the struggle of 
their senior captains: La etui er played 
what Krzyzcwski called his worst half of 
the season, and Brian Davis, hampered 
by a sprained ankle, played six minutes in 
the first half and 10 minutes overall, and 
did not score for the only time all season. 

Duke's hope to extend its run of six 


meetings in New York on June 9- 
II. 

Eight owners, tbe American 
League president, Bobby Brown, 
and the National League president, 
BQl White, are on the ownership 
committee. Vincent and the deputy 
commissioner, Stephen Greenberg, 
were to attend the Wednesday ses- 
sion. 

The deal ultimately needs ap- 
proval from 11 of 14 AL owners 
and seven of 12 NL owners. 


NHL Players Reject Owners’ Offer 

New York Times Service 

NEW YORK —The National Hockey League season has moved 
drastically closer to an unnatural siding, as John Ziegler, the NHL 
president, announced that the players' association had rejected the 
team owners’ final contract offer to end a week-old strike. 

“It’s a sad day, my friends, a sad day," Ziegler said Tuesday night. 

Talks all but. brake oft. with the players' negotiating committee 
unanimously rejecting the owners' proposal dedaring an impasse 
and pulling its own proposal off the table. 

Ziegler set a deadline for accepting the owners’ offer for 3 P.M. 
Thursday, but the union, after consiaering ihe offer for about two 
boars, made it clear Tuesday that it comd not accept a deal that 
probably would expose the players to a devastating lockout in the 
fan of 1993. 

“The proposal is worse than tbe one received March 29," said Bob 
Goodenow, director of the players association- “What happens next 
is a good question. The season could be over. It looks very, very bleak 
now. There’s a handful of issues that we're concerned about. It’s not 
just one." 


Krabbe to Race in Germany in May 

NEUBRANDENBURG, Germany (Reuters) — Katrin Krabbe will 
make ha- first appearance of the outdoor season at a meet in Germany next 
month — the day before the sport'srulmg body meets in Toronto to discuss 
the lifting of a fonr-year ban on tbe world sprint champion. 

Krabbe's manager Jos Hermens said she would run in Jena on May 28. 

In another development on Wednesday, the German Athletics Federa- 
tion said Krabbe's trainer, Thomas Springstein, would not have his 
contract renewed following the alleged tampering of urine samples by 
Krabbe and teammates Grit Breuer and Sifte MOller. Rudiger Nickel, 
bead of tbe federation’s anti-doping commission, said the contract 
derision was made after Springstein faded to join other German trainers 
in signing an anti-doping declaration. 

Indiana Official Urges No Tyson Bail 

INDIANAPOLIS (AP) — The Indiana attorney general’s office on 
Wednesday urged the state Supreme Court to let stand lower court 
derisions requiring Mike Tyson to remain in prison while he appeals his 
rape conviction. 

In a brief filed with the slate’s highest court, the attorney general's 
office said the five justices should not intervene in the dispute over 
granting Tyson baiL Derisions on appeal bond should be made by the 
trial court and the slate Court of Appeals, the brief said. 

Tyson was sent to prison March 26 to serve a six-year term for his 
convictions for rape and criminal deviate conduct He was found guilty of 
raping a Miss Black America beauty pageant contestant in July. Both 
Marion Superior Court Judge Patricia Gifford and a three-judge Court or 
Appeals panel turned down Tyson’s request to go free on bail while he 
appeals. Last week, Alan M. Dersbowitz, who is representing Tyson, 
asked the state's highest court to review those decisions. 

For the Record 

Graeme Sourness, 38. the Liverpool soccer manager, was in stable 
condition and making good progress on Wednesday after having triple 
bypass surgery on Monday. (Reuters) 

Latvia returned to tbe international soccer stage for the first time in 52 
years on Wednesday, loang 2-0 to Romania in a friendly match in 
Bucharest Pave) Badea and Dan Perrescn scored in the fourth and 51st 
minutes. (Reuters) 
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41) 

Seattle 

44 X! 

579 

10 

LA. dinners 

42 34 

553 

12 

LA. Lakers 

40 35 

533 

!3to 

Sacramento 25 52 

x -clinched playoff berth 
z-dtnchrd coolereuce title 
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TUESDAY'S RESULTS 


Detroit 

33 23 

28 

27— ins 

New York 

26 22 

21 

25- 94 




Tuesday’s Line Scores 

AMERICAN LEAGUE 

Boston an ho 100—3 7 a 

Mew York 100 803 BOX— « s a 

Clemen s and Penn; Sand e r s on. Cadaret (7). 
Hobvon IB). Farr I*) and Hoke*, w— Sender- 
son. i-U. L— Clemens. 0-L 5 v— Farr (i). HRs— 
Boston. Planner ()). vawjtwi (1). 

Chicago 031 -IN 010—19 14 9 

CoUtomla 260 266 000— 4 I 3 

McDowcIL Alvaraz (7) and Koekovlcei 
Langston. Crlm I4J, Balias (7), Lowfe (B) and 
Parrish, w— McDoweiL 1-0. L — Lanas ton. 0-1. 
Sv— Al varai ( 1 ). H Rs—Chtcaao. Thoma6 (1 ); 
California, hovos tit. Rase m. 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 



W L 

PCI 

GB 

x-Wew York 

48 to 

A32 

— 

x- Bolton 

45 31 

592 

3 

New Jersey 

3S 40 

567 

17^ 

Miami 

35 42 

jiSS 

13VW 

Philadelphia 

33 42 

540 

14Vi 

Washington 

M St 

J16 

24 

Orlando 

19 57 

Central Division 

250 

29 

2-CMODBO 

62 14 

516 

— 

(-Cleveland 

52 23 

593 

9i* 

x-DetroH 

44 32 

579 

18 


Lalmbeer 11-17 M X Dcanars 7-7? S-6 3D, 
I.Thomos 7-14 U ID; Jackson 12-19 2-2 26 E* 
tog 7-17 5-B 19. Redounds— Detroit 39 (Rodman 
13), New York 47 (Ewing IT). ASSiSt*— Detroit 
25 (I.Thomos 9). New York 28 (Jackson 9). 
Atlanta 23 32 2! 28— 1B4 

New Jersey 11 36 19 21— 97 

Augmon 10-178-9 28. Wl I Us 1 1-19 2-2 24, Gra- 
ham 9-18 2-3 22; Blaylock B-16 (HI 16. Coleman 
6-10 4-5 16. Addison 5-10 2-4 14. RetWUBd*— 
Adonic 56 (Wilds 14). New Jersey 52 1 Addison 
1 1 «. Assists— Ai lanta 18 ( Augmon 5). New Jer- 
sey 24 (Blaylock. Petrovic 6). 

Charlotte 24 28 29 29—110 

Ortendo 11 31 » 41—115 

Newman 9-13 4* 22. Jonnson 7-12 6-7 20; 
Higgins 13-16 1-1 29. Cotiedge 7-13 11-12 25. 
Williams 10-132-222, Rebounds— Charlotte 34 
(Johnson 11). Orlando 59 (Williams 15). As- 
sists— Charlotte 25 (Hogues 8), Orlando 38 
(Corcnhml 9). 

Washington 71 22 21 25- 89 

Miami IT 24 26 19— 1H 

Grant 7-21 6-7 20, LSmlth 7-162-2 16; Rice 6- 
(54-6 21. Siimiiti 7-n 04115 Rebounds — Wortv 
toaton 47 (Grant ill# Miami AS l&elholy 17). 
Assists— Washington 19 (Wingate 5), Miami 
1$ (S.Smllh SI. 

Boston 25 » 27 28— Ut 

Cleveland 24 26 ZZ IS— 77 

Lewis 17-27 4-6 38. Gamble «-)5 00 IB; 


Final Four appearances in seven tourna- 
ments will begin with Bobby Hurley, the 
point guard who has directed the team 
through 18 tournament games in his 
three seasons and was voted the most 
outstanding player for the Final Four 
despite scoring nine points Monday. 

As Cherokee Parks takes Laettner’s 
place in the middle and younger players 
are given more demanding responsibil- 
ities. Duke will remain a target 

If the young Wolverines need some- 
thing specific lo look forward to, they 
should soon have a December date to 
circle on their calendars. 

That is when five sophomores will have 
an opportunity to take the court against 
Duke amid the craziness of Cameron 
Indoor Stadium in Durham. North Caro- 
lina, tbe best place for the Fab five lo 
start picking up the pieces. 


Dougherty 11-21 5-7 77. Price 9-18 3-3 22. Re- 
bounds— Boston 56 (Pinckney It), Cleveland 
40 (Daugherty 11). Autais— Boston IS (Brown 
10). Cleveland Z7 (Price B). 

LA. Clippers 31 2B 28 28— US 

Minnesota 26 38 26 26-181 

Norman 12-14 2-3 26. Harper 11-16 W 24, 
Smith 6-6 10-14 22; Rlchartban 10-18 M 23. 
Bailey 7-14 6-6 20. ReboeiHto— Las Angeles 49 
(Manning 15), Minnesota 39 (Spencer 6). As- 
sists— Las Angeles 29 (Harper 61. Minnesota 
29 (Rlchardan 15). 

Milwaukee 22 26 23 38— Ml " 

Chicago 21 » 28 17—116 

Roberts 6-9 4-9 18. Lohaus 6-15 1-216; Jordan 
12-22 4-4 30. Plnoen 12-14 2-3 26. Reboomls- 
MI1wauk8845 (Lntiaus7),CMcago47 IP town, 
Grant, Williams 8). Assists— Milwaukee 21 
(Henson Sl. Chicago 35 (Jordan 7). 

Houston » 23 27 16—95 

San Antonio 28 H 17 25-92 

Olaluwon 64 EMI 2ft Thorpe 5-1069 16; Carr 
10-1974 22. Cummings 7-20 Vo 19. Rebounds— 
Houston 57 (Olaluwon 151, San Antonio 43 
(Cummings ill. Assists— Houston 21 

(ILSmHh 81. San Anion lo 23 (Pmuv 91. 
Utah 35 38 28 31— 1H 

Denver 21 23 29 29-181 

K. .Malone 7-16 10-1021. J Malone 10-21 2-3 23; 
Williams 8-73 3-4 20. Jackson 7-15 l-l 16. Re- 
bounds — Utah Sl 1 Brown 9). Denver 53 (An- 
derson 121. Assists — Utah 25 (Stockton to). 
Denver 17 iWIMams 4). 

Sacramento n X 25 16—191 

Phoenix 30 24 27 22-183 

Richmond 14-20 2-7 32. Simmons 7-19 VB 19; 
Chambers 7-20 6-9 22. Homacek 9-M 2-2 21. 
Burn 9-1* 7-1 20. Rebounds — Sac r amento 49 
(Banner IS). Phoenix 59 (Ramfals 14). A*- 
lists— Sacramento 22 ISJmmnra. Webb 71. - 
Phoenix 34 (Homacek 11). 

Golden State SS II 25 23—181 

PoH land 23 2S 27 25 — TIB 

Midi In 13-182-3 30, Owens 7-189-10 22; Porter 
6-15 6-8 26. Drexler 6-18 S-6 N. R ebou nds — 
Golden Stale 47 (Omens 11). Portland 54 

( Duck worth 9>. Assists— Golden state is ( Ow- 
ens 7). Porttand 27 l Drexler. Kersey 61. 

I— A- Lakers 28 25 23 2»- 88 

SCMIlt 27 M 26 48-1)7 ■ 

Threat! 6-18 6-7 18. Campbell 6-12 4-7 14; - 
Jonnson 6-» 6-6 IB. Pavlon M2 2-2 IL Re* 
bound *— los Angeles 42 (Camnbel 114), Seat- 
lie 59 (Kemp 12). Assist*— LOT Angeles 12 
(Threat! S). Seattle 36 (Pavton 7). 


AT&T USADirecP Service can get 
you back to the office in seconds. 











ART BUCHWALD 

A Noble , Dumb Gesture 



W ASHINGTON — When Sec- 
retary of Slate James Baker 
decided to fly tourist class on com- 
mercial airlines to silence the criti- 
cism of him using military aircraft 
for personal business, ii was a no- 
ble gesture — and also a dumb one. 

No statesman of a superpower 
should be required to fly in coach 
no matter what 
kind of message 
Secret ar. Baker 
is sending to the 
American 1 j.v 
pa>er. 

Let's discuss 
it point by point. 

Flying tourist 
class is a security 
risk. What if. bv 
accident. Baker 
ate the airline 
food? You can't expect him to 
come up with any kind of peace 
plan for the Middle East and sur- 
vive a tourist-class beef Siroganoff 
al the same time. 

The news stories report that the 
secretary was very pleased with his 
flight. This is because it was a one- 
lime event. WaiL until the next trip 
when he flies coach and the lady in 
the adjoining scut asks for his help 
while she changes her baby’s dia- 
per. 

t.)r. worse still, wan until the kid 
in the row behind him starts hilling 
him over the head with a Walt 
Disney bungee stick. 

□ 

According to the secretary's 
spokesperson, while flying in coach 
the secretary received notes from 
other passengers on U. S. foreign 
affairs. 

It's pretty hard to have a coher- 
ent policy when everyone on the 
plane is giving him advice on what 


France Pays $327,000 
For Havel’s 'Bolero’ 

.-I gi 'ice Fr&ut'-Frtssc 
PARIS — The French state pur- 
chased the manuscript of Maurice 
Ravel's “Bolero" on Wednesday 
for 1.8 million francs (S327.000j. 
The state purchased the 31 -page 
manuscript, of one of the world's 
most performed works of classical 
music, by preempiion at an auc- 
tion. Under the system, the state 
has the right to buy any item sold at 
a public auction at the final price 
bid for it. 


the State Department should do 
about the Kurds in Turkey. 

“Give the money to Israel," “Get 
the British Army out of Northern 
Ireland" and “Don't forget to 
bomb Libya" were just some of the 
suggestions that he received. AH 
these people mean well, but I don’t 
want those who travel on special 
low-fare airline packages making 
foreign policy for the United 
States, particularly when many of 
them don't even know how to fas- 
ten their safety be) us. 

□ 

To show the type of people Bak- 
er must travel with these days 1 
relate this true siory. I was on a 
flight recently from kins to Wash- 
ington when an American passen- 
ger opened the overhead compart- 
ment and his bag Tell on a Japanese 
gentleman’s head. 

The Japanese passenger, who 
was fluent in American curse 
words, let out a stream or expletives 
against the American, who could 
have been a construction foreman 
on leave from the Middle East. 

The American answered (in al- 
most the same language the Japa- 
nese gentleman used) that he was 
not responsible because his bag had 
been placed there by someone else. 

The Japanese mail demanded an 
apology. The American refused. 

The other passengers sat frozen 
in their seats and finally, with the 
persuasion of the flight attendant, 
both men returned to their own 
seats. The Japanese passenger flew 
the rest of the way with an ice bag 
on his head. Had Secretary Baker 
been on board he could have been 
accused of Japanese bashing. 

□ 

The flight attendant was not too 
surprised at the incident because 
people are behaving strangely on 
all (lights these days. 

A Tew weeks previously she told 
me that an Arab sheikh demanded 
that she give him a manicure. She 
tried lo explain that flight stafr are 
forbidden to give manicures on 
trans-Atlantic flights. Bui he insist- 
ed. 

She asked him why he expected 
her to give him a manicure, and he 
replied. “Because you are a woman 
and I am a man.” 

I only fell this story because if 
Baker had been on the same flight, 
the sheikh could have demanded 
that Baker take his side. This is the 
best reason why the secretary 
should not flv commercial. 


Woman in the Vanguard of Jazz 


By Mike Zwerin 

Inwrrjinonal Hernia Tribune 

N EW YORK — The Village Vanguard 
has had the same telephone number for 
more than 50 years. Lorraine Gordon laughs 
about it but it’s important to her: “We must 
have the only dial phones left in Manhattan. 
The phone company keeps trying to sell us a 
new svstem. ‘It's not broken.' I say. ‘I ain't 
going "to fix it' Who needs push-buttons? 
Some customers complain that they^ can’t 
reach their answering machines. I say: “Hon- 
ey. if you want to call your machine, go to the 
pizza parlor next door. This is a jazz club.’ " 
With illegal utility hookups, borrowed 
money and no cabaret license, Max Gordon 
turned an ex-speakeasy into one of the 
world's most prestigious basements. That was 
1 935. He died two years ago. still in charge of 
the Vanguard at the age of 86. Branford 
Marsalis described it as a “mom and pop 
store." Lorraine calls it a “mom store.” 
When she decided to run it herself, Lor- 
raine was not given much chance. Max's 
taste, instinct and ear were legendary. (The 
guitarist Bill Frisell said “it’s like playing 
Carnegie Hall down here.”) But she'd jouted 
the Newark Hot Cub in her teens, was mar- 
ried to Alfred Lyons of Blue Note Records 
for seven years. She knew the culture and had 
confidence in her own taste. There would 
only be managerial modifications and a taste 
transfer. Explaining why she books one year 
ahead now instead of Tour weeks, she says: 
“Max liked lo say he ran a loose ship — well, 
sometimes it sprang leaks." 

The Vanguard started with poetrv read- 
ings. then folk music, musical comedy sing- 
ers. comics, finally jazz. Max booked Max- 
well Bodenheim. Joe Gould, Leadbelly. The 
Weavers, Josh White, Woody Allen. Lenny 
Bruce. Barbra Streisand. Judy 7 Holiday. Mary 
Lou Williams. Joao Gilberto. Mix Ka- 
minsky. Dizzy. Miles. Mingus. Bill Evans. 
Monk. Cohrane and Ornette Coleman. Big 
names continue to reduce their price for the 
fun and prestige of it. 

“Branford and Wynton Marsalis ore not 
poor. They can afford to cut their prices once 
in a while." she says. “I should make os much 
as they do when thin 1 work ‘cheap.' We figure if 
we break even we're ahead of the game, li’s 
true, they could make more in other dubs, but 
they prefer our ambience, at least a week a 
year. Max called it ‘vibes.' I call it 'tradition.' 

“This is not a glitzy joint, people with 
pinky rings and shiny suits do not come here. 
We’re not a restaurant so there are no rattling 
plates and other disturbances. The acoustics 
are wonderful, all the sight lines are good. It 
wasn't planned that way. it was an accident, 
but this is the perfect ja 2 z club. It's like the 
three bears — not too big, not too small, just 
right." 

She won’t hire musicians she does not want 
to listen to. even good ones who do not reach 
her. The walls talk to her. thev tell her this or 
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Jazz dub owner Gordon: “Who needs push-buttons? 
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that musician would be wrong. Right some- 
where else, perhaps, but not there. Certain 
instrumentation is wrong per se, electronic 
fusion for one Big names are no big deal to 
her. When a caller asked: “Do you have any 
big names this week?" she replied. “Why 
don’t you go to Radio City Music Hall?” 

Against her better judgment- she booked 
Harry Connick Jr. a few- years ago: “People I 
respected kept telling me Harry was a good 
piano player. He was young and getting start- 
ed. He kept sending me his albums. 1 never 
considered him a jazz musician. He has a very 
fine manager, she kept insisting. Some nights 
he'd come down and look ataU the pictures cm 
the walls. But Max said no and 1 went on 
saying no. 

“Then Harry got to be so big so fasi it was 
unbelievable. He still wanted to play here. So 
I finally said O.K. I've got nothing against 
paying the rent occasionally. And maybe I 
was wrong about him. But we didn't add a 
third show, raise the prices or squeeze in more 
than our normal 123 seats. We also made it 
very clear to him that he was not going to 
sing ft sold out two months in advance. Our 
people at the door were offered hundred 
dollar bills. But only reservations were hon- 
ored. He came and he went." 

With a touch of pride, she admits: “I can 
get really snotty sometimes." Those who have 
been on tbe receiving end would not disagree. 
Passing her control at the bottom of the steep 
steps of 17.8 Seventh Avenue South can seem 
as metaphysical as Heaven’s Gate, even if 
you're on the band‘> guest list. 

“I don’t care if vou ve been invited bv God 


himself. I’ve got the fire laws to deal with. 
They can close me down. I've got a jazz dub 
to rua” Her tirade's object, a shy young 
musician from New Jersey, mumbles his way 
through the long line stretching up the stairs 
onto the street. Her ears deceive her. She 
shouts after him: “I am nor a witch!” 

She's no softie, or at least she seems forever 
trying lo prove she’s not. Her Lauren Bacall 
bass voice does not help her. Regulars insist 
that under that gruff exterior lies a bean of 
gold. They say it's a survival mechanism- This 
is no business for a softie, particularly a 
female. It’s true that Max was something of 
an easy touch, bul he could afford it behind 
his weU-chomped cigar and slick track record 
respected by all. Basically, you've apt to re- 
spect Lorraine for winning an uphill Tight. 
The dub thrives under her. 

“Max didn't own a collection of Bessie 
Smith 78s like I did. He wasn’t a jazz scholar 
like me. I met him on Fire Island in 1948. 
“Excuse me, Mr. Gordon.' I said. “I know this 
wonderful piano player.’ 

“He wasn’t really listening. He was more 
interested in me than the piano player. I had 
this fancy yellow latex bathing suit on. The- 
lonious whoT he asked. He did not recognize 
the name: ‘Well 1 just happen to have a week 
open in September.' 

“1 went down there that week and of course 
there were no customers. Max was really 
upset “Why did I listen to you? 1 he moaned. 
Th is guy is ruining my business.’ 

“ ‘Shhhh!.’ I said. “Listen to him, Mr. Gor- 
don. He’s a genius.’ Not too long afterwards. 
I beard Max telling everybody: “Tbelonious 
Monk is a genius."’ 


Liz Back in the Movies 


ESzabeth Taylor, who joined her 
“Cat co a Hot Tin Roof" co-star 
Pari Newman as an Oscar present- 
er last weds but has scarcely been 
in movies in a generation, is mak- 
ing a reanirefiliiL Taylor wfflpl^ 

role written with her in mind in an 
independent movie called “Faith- 
ful,” Liz Smith reported in her New 
York Newsday column. Smith said 
she got the word from an agent 
Morgan Mason, of the William 
Morris agency, who, as it happens, 
played Taylor's son in “The Sand- 
pipe?’ when he was 9 years ow. 
Taylor, 60 . was a star of the 1940s 
through ’60s, but has lately been 
known mainly for her AIDS activ- 
ism and perfume promotion. She 
made only two feature films in ihe 
1980s, “Tbe Mirror Crack'd” m 
1980 and Franco ZeffirdTs wire- 
leased “Young Toscanini” in 1987. 
□ 

Satyajit Ray. the ailing film di- 
rector who was given a special 
Academy Award last week for fife- 
time achievement, has won two 
awards in his own country for best 
Indian film and best direction for 
his latest movie. The jury of the 
39th National Film Festival in New 
Delhi announced tbe awards for 
Ray’s Bengali- language “Agantuk** 
(The Stranger). Ray, 70, has been 
hospitalized with heart problems. 

□ 

After 18 years as a spokesman 
for New York’s Bowery Savings 
Bank, Joe DiMaggio is about to get 
benched. According to a report in 
the New York Daily News, the Cal- 
ifornia parent of Bowery Savings 
— Home Savings of America — ■ 
plans to slap its own name on tbe 
New Yoftbank and replace the 
Yankee Clipper with George Fen- 
nwwm- the former sidekick to 
Graocho Man. Fenneman, who 
played straight man to Gtoncho on 
the 1950s TY quiz show “You Bet 
Your Life,” has been Home Sav- 
ings’ spokesman for 17 years. Jeny 
nth Femma, a leading advertising 
num J called the move a mistake. 
“George Fenneman never hit in 56 
consecutive games,” he said. 

□ 

In an unusual release for a book, 
tbe Tune magazine empire is dose 
to concluding a deal to carry ex- 
cerpts from tbe Sam Walton auto- 
biography in three of its maga- 
zines: Time, Fortune and Money. 
Having a book serialized in pnenm- 


neot publications is always Impof. 
lap i, but Walton’s death this week, 
publishers said, made that visibilmr 
all the more important to the 
book's success. When Doubleday 
paid about $4 million for a book 
about the self-made billionaire 
founder of Wal-Mart, they already 
knew that he wrs critically ill *jth 
cancer. One of the terms of tlfe 
contract was that Walton would 


America, My Story," is being writ-* ! 
tea by John Huey, a former reports’ 
er for Fortune, who had uaasoaf 
access to the ordinarily publicity-, 
shy billionaire. 

□ ..... 
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gain hunters tied from a K {-. . . 
store on Long Island after a bomfc [ ■- 
scare, police said. Trump was busy t 
signing her novel, “For LqwJ i : - ; 
Alone,” when authorities got !;•” 
attention of K mart shoppers and 1 1 ' 
rushed them from the store. An '■ : 
anonymous man had called to re.- 
port a bomb inside the store, polka 
said. The Nassau County police / 
said a team of bomb-sniffing dok -•* - 
searched the store and found mn£» > - 
jug. Ivans Trump is becoming ' 
something of a fixture at K mart- 
Last September, she' and her fro- : - 
met husband, DovridTranqi; werijs •/ 
spotted at a K man in Saratoga - 
Pennsylvania, buying school snpC 
plies for their son. > . 

□ . 

For Richard N. Pate, the tonne: ... 
assistant secretary of defemfe ; 
whose hard-line stance on Soviet? ‘f ;: . 
U. S. relations earned him the nick- . .. 
name “The Prince of Darkness^ .. .. ■ 
the Cold War is finally over, a! ", 
longtime skeptic of the Soviet lead; 
ership’s commitment to reform. 

Perle is now a private citizen ea* 
pflgfld in an unlikely venture, hdpj ; 
mg to advise a fonner Soviet nil- - 
tary factory that once- mad£ '.’ 
components for missile guidance . . .. 
systems about bow to convert td 
civilian use to produce surgical ii* ". .. 
stmments. Is this the same RtchanT 
Perle who has just written, “HarcC 
line,” a novel about the Cold Wait! . 
“Tbe issues that engaged us during " 
the Cold War seemed veiyinunafi* ..." 
ale at the point that 1 fint started ' " 
working on the book in 1987^ 

Perle said. “It's astonishing to m£ ' 
how much they have changed since - 
then.” l - 
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Fay- A5a5.« 13 


MONACO 


LAKE GWEVA-MONTREUX 

SHECTFROPenas 
AUTHOR IZH> TO FORHGNHO 

Ol**i. sunny ceni'c 1 1'XC'Cf' 

*<t.- pnvorv and eiwderr ce* 
w lake Gene«a and Ara 
1 la » bedroom nen SFS5.000 

REV AC S A 

5? McrttnBafi. Gereo 2 

Tei 1122-731 15 Fo 7M 12 TO 


rfcralb^-L-eribunc ! 


(BO Ttad Avenue 
New Tort. MT 10022 
Tele* tT 175 
Fw pig 755-8785 


LEGAL SERVICES 


PARIS & SL'BIUBS 
PARIS (6*1 

SAINT COMAIN MS PSS 
Rim Daupin-M [near] 

Owner xT: vnef av-xie iprrmvr 

j raorrs. pe^er :sco tkt cafcr.. 
bo* 3 . w«rs new e^.i»ed Ljirw^. 
Paaibfe fc- rtcfesvans. .« 

Teh Pari* (33-1| 4« 33 «5 59 


DIVORCE/ FINAL m 1 dm. No trawl r Ml CHAMPS B.YSB3 • de Mar. 
Certified tw US Emboss, Dwwee. [ igrtan 19j «;rr 1 ezrr. e l roar-- 
PO Bo, HM. AngAemi. CA V26C2 >r«nts. hw, ^iCOW IMMO.OM 
USA CJ/Fai frl4| aPWKM ! ||) C r ii 7t 


INTERNATIONAL RECRUITMENT 


EHPL01~MEVr5fvR\TCE5 ! EXECITIVES AVAILABLE l 


INTERNATIONAL EMPLOYMENT: 

High wLrrres tor hee. ail cam n : 
FV“ dena« IE New-.. Ur.t T. 70 1 
Ct nre. Mitered Otrebec r. Canada } 
H?A 1J7 fa. |5U|i21 M3 1 J 

E.VECLT1VE CAJitER 
CON.SL1.TANTS 

OVffiSEAS JOBS PACKAGE 1300 
700 vrr. ilf 'Asa. M'T 
Dmeti o' nwtey aider Mm r ei'envre ' 
& '-.T-eri Ir.i n rtw -ss'.e - Gtr: Bw. 

m CAff£P Ur« •WORlDWIDt 
(C-2 213*. PC' P-,se,v. : 

1 ■« tfi2 ?■*< 5*ni 

EXECLTTXT 

Posmo-Ns avajl-abu: 

GEO-POtmCAl SPEOAUST. 'wj^ed 

Ccrv/lMM «Or'- Ir-.rl r-sr^or! 
:y-zrr, C'7 ■ C-nn. fly 

'lifer. ' l Mrajna jf on 

KXKCLTm.S AVULABLE ' 


RUSSIAN ORIGIN 
FRENCH NAHONAUTY, 

31. Pans based. 5 ,ears r<(enynce 
trend manager. odwrtufQ, 
acreurf erecutrve in rrcnce & R years 

m o/« seas I'adr in (ormc Soviet iiw.-« 

6 SasHm Erjrape Sseis ne» ohoflenge ' 
br ih- cfpaiinua m Eastern Etrspe. , 
fioeni F.-endi. Ejwan. EngWi. Pc*ih , 
Utramon CALL 133.1) 43 31 30 B3. 


GENERAL POSmONS* 
AVAILABLE 


UJ. BUSMSSMAN needs ? people 1 
eosarsicf of new Heabh & T<torr. 
tan Co m Gcmany- France 'Europe ] 
M.ParUwne. inarm FA Morns 
lec/e message. Tel- LISA 3C3- *47- 1 
8100 Fa*- US* Ml' 447-1 » 10 

OVERSEA5 POSmONS Hundreds o» 
top pawn pasinons. AI a 
iE OFAlLS: Overseas & 


NE2 AN EFTtCnVE UNK &ETWHN 
U.5. A FRSNCH ORGANIZATIONS? j 

Pesulis V oduc-n '3 b»-<ryj\i 3 l -Arrermr 1 
business wr?ncn toco*nl >n New 'Tork I 
Pcm '53<1 asw toe in 1 

9 Bu>k5»g t mamarvtg tannses-, 
r-tX'CrcNci 

9 Res eras S ■"< > mcnon Or- rr.jrtei 

utpc-wniVi-. 

A nerwerte- par •ncr'r^.* mt figf. . 
i end xs.rr. an pvn i.-fci ol me 
AHpw. ■’fblr.hed »nier. wan-swy. 
urrseWMrg -medial*. dybrncTc As a t 
Sswe Desnrtrrw-u gvae..niei£iie*er I ■ 
roe orrsyranme d £ toaed ihe U3 ) 

wrti t'evr-re. diwinjeshed Fweh 

‘.tr.-v 33"oa*«:. r'i 
iipericKS-i rvwc isigiv; M-uig , 
& manogemeni T> f rpA>e pii^fc'ln-s . 

i^ALL ihe French Cor.necnvi 

JudMi Oringw |212] 7B7-41M USA i 

AMERICAN FINANCE EXECUTIVE, : 

Jt>'V3A Qier X-vew »»3r*er** m- i 
ir-nr-ruid rr-mn*! mrteget-en! n 
Otortj rTv“_;t*s md m-<vo>s i*’- 
r«te sw,m v rw mwrs . 

OMurtlK^. iwnogenenr. 
jjeci rmananrj. Imonre aarntr^ir ' 


SWISS EXECUTIVE. 43. seeto chaPeng. 

ing new ^rrure .-elffled la ne» prod- 
.m. nuliibigud. semot ■■■•scnrtsipliry. 
^rfcrmorce'onenied .n business de- 
tetapr-eni. mcr*ei reie-srch. martes- 
:ng ptarmng. whrjtni -jsles. Proa, 
w: Ih nicer. iittcnananaSss sen- 
stow, imoteme-itor with rygos um . 
iicr^ and jawnurjcahon sVils Tel 

f- wex H3J 42 t l 48 

ZURICH BASS} SWISS LADY, 40. 
Konona degree £<per«nced m n. 
'.wncrt?r»rf ptivolF banking and pijri. 
rjliij mmagetnenL Flurt German. ' 
English. Frerwi. Spansh Wei reoie- 

sera . -*3 end wilng r? if ovel is 
hat a new eWtenqe Please cdl S«n 

iff land [4l^H'l|>ll 27 

AMERICAN INDUSTRIAL ccrouhmj 
Motor ptafec. rnywhe-e. New pfcnts 

hon- 


rymenl . 


GENERAL POSITIONS 
AVAILABLE 


% 


X Ho*'"0 warred m tnoau-'Miring. , 
ynunw producii bonkmg. srtppng | 
nd Frcding ouerdiions Gen«o . 
h 4 «Ang *d rglocflle nrai-'ce <nrt ! 
n a cwwr&wj ^ Oerm ra* 

1-PIB8 


D& toe hawe o smle m vw nace f If i 
rpj Wnguo W nilnguol. and you: 
J-rre rw. c» imee irondr, to sttoie ngh | 
-a» .cu could wwk Euro Dnrryii 
Cennsl PeseritoSKV' Cnfi:? 

Come and msei vs S our uJswg - 1 
Censes. SEP A. direefn" VonjeJa - 1 
• Jen uchjn Ncrif'e-Crond Mfi« d-; 
b;. o Auic/oute M, Paris .‘ws, e«i] 
liar.- l" ijrond MonI d ElS. , 


trading oueroiions Genevo . r-s. ^ ; 

gjjtfrssi?- Euw^^ig /p i 


ECUTIYE ASSISTANT, Engl.ih 1 

offier ionaue. 3 s . A 1 *** French. I S , 
jsr: ml I i'.p«"enc*. r-tatte. PC and , 
oc m*d o<«esi<nq. seeb povlam in . 
»m Te- |t!JSfl»31 ‘ 


JOBS OVERSEAS Se-^g !«3. 
Hundreds of *eS_patnng iobv All 
orsf«w». KTAJtS A- ICC, Bo« 
lifil. G>eenw»ch. CT 06836 USA 


FREL 

5emcm_ Dept HI. Ba ... 
goyd. Quebec. Conaio H3P 3L.- ■ 

GENERAL POSITIONS i 

WANTED I 

HIGHLY MOTIVATED, World T rewind 
Br/fnh Male pZ jt). BA Own tecs ' 
Mo>Lermg.'Larauoge]. Rueet Rmston. 
German & Sranoh. preseml, Car , 
ibbean Manager fei Geimon ton- | 
pan/ seeb chafle ny ig -emunero- 1 
meposnion vwjrld-wtoe as of No- ( 
wniber. BrpLei ra Mr McGueat Fa, 
1^0P-5 »mSo or 028 £“5. PO Po» 
52-7205. Mot. Ft 33151-2205 'JSa | 

UNATTAOSD YOUNG LADY, ero* i 

lent preset ration of Germ ar oaju . 
bus I— -mg speri many treai ,n o.f • 
feren; comitnei Europe & ihe Am- , 
enem. SpeaLs & wmes ilLerr Frer^h ; 
EngUv Gemw. nebars of 5paish_ 1 
Seeks tab as pubhc or commrod 1 
retamrs m rtananonal comsony. ■ 
Ajdlable to travel Rep!/ Bci 2493. 
LHT, 92571 Nwt* Cede. Bxmce. 

CREATIVE COMMINCADON-S sse 

oafcn. Amencan. T2. leeks Desman cs 
wrter wilti conpan/ or ogenn m 
European a tv Have TO rear, eiperu 
enre m Pubic Ttetevora. JoumaKm, , 
Martennc usd Ad.-mvng. Writing m 
USA and Eurcfie Ccmtokt Da'el 1 
Joseph. Reirvedesdorf Sh 17. 1050 , 
Viemo. Aiflfrm »et SS5PJJ4 

DYNAMIC BOJNGUAL AMBfCAN 
woman Geneva based. 10 vrs wartn. 3 1 
Eitpenence 7rrl managerial. 5 ti 
irodma 3 yrt compilers, seeks new 
chetenge V«^e. Henbe. free 
irauel will aonaJer .shy oraDOUbcn. ■ 
•Whte Bar 749J. IHT. 97521 Newkr j 
Cede,. France : 

MASTER CARPENTER Conan veiar | 
Supervoor, farmer Fup 0«S FeiN 1 
Office* fSEABEESl- f /ears ■ 
artrsHS *ype-«w San Arabo 1 ] 
Carfcbean 5eeks job corwao m j 
COurtry Specks 'Greet 8 Spsmh ft* 
Vathades, W Etw Iw. Lewitewn. 
NY 11756 USA Tgl 51fr79M>440 , 

&KSUSHMAN SS(S at. mrem ng I 
posihem nrrcNing navel. PA. Arfavn- j 
lUianan WJI d? in Aihm lliti 10 1 
15tt Apr* ftfase Tet Alnens 36s 3S 1 
14. Ask for Sloe Tefa<. 2 H i? or 
fleote retJ, 10 Bo* 33b I . i.Ht. 63 j 
Long Acre, lorefan. WCJc Jlh 


GENERAL POSITION* 
WANTED 

INffiAD. MBA, 31. AMBDCAN cb 

ouUnt'ee triL-*ss sufnor 1 
Ingua. ercefeni n-mij enc aerr ■ \ 
tM skills ertenvrs rirfrrariomal ■>- ; 
penence S*e«l d-.c ker^mg iTC ot - ; 
terenr pmiron ecsed " USA Bar ' 
1061. Pjede 1~5 Pgr-, yj ^ Qi ■ 
EDUCATED GERMAN LADY, 7- doc- < 
totate. fluen Rjisus*. Engicn seeks ' 
emofe-wnens as cen^acs or m 

puBkr. ekswri! jnrnrg Sep-ember 
Write to- Srrant- i- .wrrure. Seudener- 
y.i j A >ler. CM44Q Ge-rjn> 
EXPBUBICED BUnON DYES. If >ou 

Oj» in ihe auttem mm-.r. I bekeve I 

«n wnt ift ~_riu- iwness JL 
Game. Cna dei iZ =■ *kne 

Madna 2atC~ Seen Te 34-1. 

8171 47Q 

BtUNGUAJ. AMERICAN WOMAN L& 
toi A 5.1. wn oxtter. rnjfci 
nohetoo o -i icon C e-ntca 153S 
S fcdVd 3r LA CA 90CG5. Tek 
310-771-2731 Fj. .I9a5u6» 
TRADE SHOW ATT9JDBL Speaotsi m 
■aversea 1 clam 3oeo ; « rrarke- , 
mtefijencs cn vooun services & I 

wip ur : I? .-ears e»D*nenee 

P.coom. Fe- XX sgOjK! USA 

ART OF LOVE EXPERT seeks m cd- 

nwig an ecvetivng. Sira. TV. -fevi. 1 

'odrO. puofnbna. jhaw Jae | 

Awnofa 3 a- 1 -reJAij Modrd. 
COMPUTES TECHHQAN S *«oi e. 
penenc* cm M"i -an 3 mail frsr* 
s^oems Lx+rxi to 'stoccte o Eu'Ope 
» A»g Tri 40;.7fl>lSI -JSA 

37. FRENCH/ ENGUSH' SEAM5H 2 
, college. ieea f± mere. Jwooe. 1 
Us rowi, art- Vw (33 1 ; 47373171 


PRINCIPALITY OF MONACO 

MAGMRCB4T SPUT4EVE 
APARTMENT 

For solo 4 fl) iq.m. Lu«r/ .-inures 
and ritlmp double kvirc room, 

3 bedrowra. I berhrooms 2 parting 
spaces. cHb with independent 
goes! aparment ana 
’/lEW OF MONACO 
ANO MEDTBIIANEAI4 

hi luffier LSenufc t#ease tcarjct 

the Exdusme Ageri 

AGEDI 

ffl Resdennal 
7 ond 9. 3d dei M**m 
MC 99000 MONACO 
Tel- (33) 93 jo to 00 Tele. A?«*P7 MC 
ffa. (33) e 359 1**7 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

KMOdTSBRUXK E59 rngM ser^ec 
Hsnnr firs besde Hen oar From £37 
•n Penang-on Oubndge Aprrtmr-ifs 
TH |7I) 855 16M Fox, HI 3/3TOO. 

HOLLAND 


DUTCH HOUSING CENTRE 8 V. 
Datoxa rantdb ■•••■ 

Vden-jSSlr. 174. I(T5 GH ArmterJcr 
Te l s a.064 4444 hrr M 5354 

■■■• AMSTBfflAM HOUSNG 

[semi Vnehed vAa ■ houses fins 
Tek -31 20 67 1 7)60 Fw: b’lSTSc- 
Slnserbeevsir 29 IT'S W Airtferdsn 


REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RE3MT/SHARE 

ITALY 

PARIS AREA FURiVISHED 

SAKDMA-MAGMFKBfT VBIA 

LuxuiQibIy hjrrvslted. May - Jure ■ 
Augusi and September 197Z located in 
ffie Cda tfc VcJpe Bov Four bedraams 
wilh baffi. twunmito pool and highly 
rjudihed aenanael kvuio «. Please cal 
c#»r 8pm Mo Afcv. 5w«eriand. 

Tel 4i-»r« 3406 Fdv. 41-21-312 3302 

MONTAIGNE 

FACING HOra PIAZZA 
Linunoui pwkHene 75 iqjn, 
refined deamrion 
F30.000 dvaron mdiaded- 
00*3*1 14689.9152 
fe: 145AW4.13 

PARIS AREA FURNISHED 

74 CHAMPS aYSEES 

LE CLARIDGE 

POR 1 WEEK O* MORE hrfi dtro 
slutSo, 2 oi 3rooni goartntenh. FULLY 
EQUiFTO IMMHXATE RBBWATONS 
Tefc 11} 44 13 33 33 

FLATOTH. 

BFTfL TOWHt OK 
EXPOPOmOEVBSMUB 

from dutho fa riiahroam dduu oparl- 
menn fuSy eiwfaed and lerverd. 
dmiy.. weekly <* manthlv 
An* farther mirt mutton; 

Catt 05J45J45 Tell Fiw 
or 33-1-4J *5 62 20 

CHAMP DE MARS 

260 mm. opcnnwnt for recajriani 
■f 3 brdroonB, private naden 
EMBASSY (!) 45 62 30 00 

Embassy Service 

YOUR REAL ESTATE 
AGENT IN PARIS 

8 Ave. de Item, 75008 Fork 

Td: (1) 45.62.30.00 

IAMY 0) 47 23 53 14 

5 a*. Pierre lef de Serbe, Pt*i5 16. 
MneDROS-Apamente dmfang tom 

EXCLUSIVE RJRNSHB) RENTA15 
fiid m quOEty and service 
TeL- 1-47 53 8b 38. fe 1-45 51 75 77. 

AGENCE CHAMPS ELY5EES 

loeodate <n hmahed upjrtfwa, 
resdetmd aeas. 3 months and mot* 

Tel: m 42 25 32 25 

Fa* [1) 45 43 37 09 

MARAIS -3 ROOMS 

chmaaer. F8J00. (1) 45 62 30 00 

RBIOB4CE H07R ADAGIO 
7 dayi up to 1 )*ar or more. 
New & Iwunous serviced gpomnwA. 
Teh 1-46 69 79 00. fe 1-4725 46 48 

AT HOME IN PARTS 

PARIS PROMO 

qxrtnenh ta rent fundied * not 
Safe fl Fraoery Munaaerwii Semces 
25 A» hortie 750WPan fin M56' 1020 

Td: (1} 45 63 25 60 

8ft, RUE MA8BEUF. in figh cfan 
buikJmg, 5 rooms, race tkaxmon, 2 
beffie, poriang Botoma. F27.000 net. 
Triownet HI 42 66 07 11 

5ft, NOIRE DAKS, brautful vm, 
swuiy, large tivmn, 1 bed, redone, 
FI 3.W0 nei. Tri CJni 45 » 56 92 

7ft ECOLE MIUTARE. CLASS, 65 *yn. 
dupten. charm, erjupped kachen. 
F6JOOO + charges. 147644144 


BUSINESS MESSAGE CENTER 


ATTENTION EXECUTIVES 

, | h4&hyovrbomtwumwnagm 
’ ■ at Me fri t amotfa n ol HnraU 
Triate, whma man Man a 
Htirtl of a unHron rndn 
wa ri d whj a, mat* of wham an 
in An rinan and mdumtry, rtriB 
read it. Just Mm bi (Porn 
613595} bmform JO a. a., 
anawnmg Maf wo can Mae mu 

bock, indkatw whrdl awfor 
amB card jroo wM fa charge 
it to, the nutnbmr and 
mxptrotion data, and yoar 
manatm am awr wXan 43 
boar*. Ptmata glia wc k u li your 
addracB and tmlaphana 
n un bmr far aor fOa*. 

BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


ITS HUB 

MONEY MAKES MOtCY 

Inresl ft 

Managed Futures Poofs 
Gwraitaed Copitd Pngnan 
30 jraon experienca 

WRITE OS CAU TOOAYI 

Dunn C HmH Grows 
Dept HHS92 
A Ave Uord CrwB 
>9M Brussels 3 j 
T-(. 32 7*40 318 
Fo» 37 2648.4eL28 
Agenr Enqsnves Wekxmte 
Net avaOnfala in Bd gi um I U.K 


jrae. Bo> - 
Selauw 
3 31W 


EDUCATIONAL 
POSmOVS AVAILABLE | 

TRAINING CENTER seeks wsified ' 
Englnn & Oe-mcn irawi w-rk-ng • 
pope's esieljte*. r«essy.. ci- a 
phis. CoS Lmne ’Avrd. Irfareiec. Fsi . 
ftlla ?4 12 23 

BtGUSH TEAOH0B. 

encea rdB-hme. Leod v fir^rod , 
Vnowledge srtsmt 'f C*b« Ic : 
ng« ■ Famjli <35° 


TAX res j 

INCORPORATIONS 
FROM ONLY £150 | 

Hong Kang. GrbfrtJrw. Iretand, We 
of An, TlAt, evi, Batramrs ale. 

We specofst m Ihe farnWton end 
aJmmskaitQn of oWtore cwpooes , 
and trusis tore offer cd usual nominee, 
hyjlee mid odnwnnotwe looknev 

Fp< nenedale srrnce con»oer 

Simon Denfan, Dlrader 
Intwnm im tM Cumpte i y Serriew 
(Gftraltnr) Ltd. Sella 2B, Momien 
Houva, 143 Main Street, Grbnabw 
T*J +350 76173 Fszs 7D1S8 


Company idh Rmv 

MODEL AGENCY 

EstoWtsfied unce 10 yn Hkghhr 
reputed. Cer+nl Para |Maan|. 

F2.eoo.om J500.00C 

Cd! M F+emraito (II 4p 57 12 IS 
fa. 47 35 87 53 


' HAVE YOU CONSIDERED AU THE 
ADVANTAGES OF CORF DRAFF 
OWNERSHIP » Free brochure nvnS- 
able Sana Yadn Lurried, pHT] P.O 
Bo. 79 Cuerrne, Channel Uoncb 
Tek |44) 4BI ntAii Far Q431 

FOR «Xmi AFWCA. Frendinnn seeb 
i pwtne- to cea* ’Pew OwrcT' chair 
ibread/crcraanlv Vemne iMe pens- 
■w. French podwsL Mr Phfigpe Bre 
1 Tel 03} ZIMBtf. fa. 1331 ?1« 4tfl 
ntMCH-ENGUSH Ungual 

Cornpwy. Fro 
msgement. fle>ible nain, 


EDLCATIONAL 
POSITIONS WANTED 

INGUSH AMT MUSIC TEACHER mrh 

work p'Jie'i. b’lngud Are- ico n seeks 
crri-tun? pis r Pa--, Tfi. |]| 
a 57 79 i& Fa. {i| 43 57 >V 9? 


OFFSHORE 

Canines fa a> purposes indvcSna 
bcnnng snd insurance. We ofte< 30 
years pafessiond txpeneKe wertd- 
mde Brochure on itauesl. 

ASTON CORPORATE MAHAG&ABiT ■. 
19. Feel Rood Doughs. Ide of Man 
Tel 0534 626 591 F 0 . *34 635 Oft 


persoiB 

needed far >JSA Comoarty. Premoh a n 
earwigL Tel: Pas pi I) <5 b29ilt 


BUSINESS SERVICES 


LOMX3N ADDRESS BOND STtSET. 
Mol. Phene Fas Trio, Canfenence 
toon 1# a’] &* 91 n ft: 49? 7517 


t TRANSLATIONS ngm ond inio EngUi. 
; faenerd, Le*J. wmmeruA Bm*>i 
1 able raws W 147777767 Pons 


BUSINESS SERVICES 


UEBDEBDORft Uty eampped offices. 
Services. Phane.'posid actor av' fan. 
Topkxawn Tel: --3IZ1.453A53 


TAX SERVICES 


U5/FSEN01 T AX RET URNS 

by Fem of Aieiian tor 
LjaourUcrn Advice fa pria year 
non- fieri. Mr Sgraan (1) *281 1846 


BUSINESS TRAVEL 


AEROSPATIALE 10-SEAT JETS Charter 
Europe & Africa. 

5 dap ■ hSJXK'7 days + cod os 


by Ihe ' 


F30.0CX3 

FfiOUL hour. GALliC AVIATION MBS 
Tel {33-1) 45532750 - Foe 45534933 


SERVICED OFFICES 


WHY RENT SPACE 
WHEN YOU CAN RENT 
AN OFFICE IN PARIS 

Office onddl rise office services 
awdable long or short tens * 

B05 

15 Ava VICTOR HUGO, 75116 Pom 
TEL (!) 44281800 FAX 44281900 

If totes more /bon space 
to mu on offia) 


YOUR OfRCE W PARC 

« ready udiea yaa nood it, 

wan for a csudla af hewn. 

■ My funckonal modem offices 

and conference moms to ret by Ihe 
hour, day, north, etc.— 

■ Your lahicd or perma n e n t base 

• Fresnge rrwinQ address. Al Servian 
&CC5 SISO EXntE£F 
, 91. Fq SMWo 75000 PARIS 
Tri |fl *46.9075. fe (11 UA15/B 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FRANCOIS 1BF {NEAR}. Very bawR- 
W sfadw. 45 «yn. m.OQO, d 
included. COREPI Tel: 

45 89 92 52. Fme ri) 45 65 44 II 


15ft VSW SEME. 15* floor, 78 wol. 
2 b edroom s . AvaMiie from mid Apr. 
til end June. F9500 net per morris. 
TaL (11 A5 77 27 Star 48 24549. 


PARIS HBfVENUE. Furnished studes £ 
Hots 1 WOK TO 2 YEARS, in Carted 
Pitos. Tek m 4738081 Foe 47537299 
7ft ORSAY MUSEUM. Onnena 50 
■un. 2-room fld, fmikace, amy. 
fenrAtri 1. F6M1. Tri: 1-4^00544. 
16ft, METRO BANRAGH, 75 
comforts, security, erffe TV, Eft, 
F9J00 net. Owner (1) <2 88 98 75 
BASTRJLErie yariy oppO M Oad 40 iqjn. 
studio, F7000. Sonny modern 3 rooms, 
70 WJn. nttSOtk Tel t-40090B37 
SCHBONNE, 2 room m townhoiaa, 
laKhen. both, sunny, view, herding. 
aumt. Td. Owner {1) 43 54 65 49. 


HE ST. LOUS, 2/ 3-ROOM WflBC. 

comforts, bnghi FBJD0D wilding 
derges. Tefc Owner (1) 43 2 2 27. 


PARIS AREA UNFURNISHED 


PAH 8ft - 47, RUE DE UEGE. Very 
beaufiM 5 roara, 210 sanv, double 
mcepbon, fiAr equipped bfcjwp, 3rd 
ton. Hi, ^TWjxB per mm* 
net. Free mmetfatahr. OkkI owner. 
V5at Smudgy 11 Atri lftm lo law. 


FLATJB® BY RAT HUN1MG ? 
Wei ana you o Rftf Speocfist in 
relocniBn snro 1978. Ct* CSUs 1- 
2S27M3L Fat IAS 20 23 07. 


REAL ESTATE 
TO RENT/SHARE 


PAHB AREA UNFURNISHED 


. FCUBLY, AVE SAME FW, 

T47 3019 9R 


EXECUTIVE RHOCAHONS hdp you 
rriocate to Pons save yam lime, gel 
bad L OndtionsI 3 roe Bmryar B m 
Td (1) 4Q74AL02. fe (1) 42J4.1929 


EDUCATION 


AMBDCAN EXECUTIVE MBA 

STB 1 UP YOUR CAREER 

without nfempHg it. 

Said Tauter Umwerjity af Oeaana of- 
fers in imemrianriy mu gn iM Am- 
erican MBA for pnofesskmats in Europe. 
Evmng & weeke n d dosses with emo- 
tive toady in our cerUrd bartons. 
Seeriam brain m Fal, Spring and 
For IB 


mom mbnuahon on 
programs, co ro net us ah 
In Pari* 

20 roe de Si Wtonboura 75008 Paris 
Tri: 33 (1) 42.9ai3B7 


to „ 
rinrm dd CbOM 2, 20121 Mjdl 
Tri: 39 (2) Bdi 40 



THE GRAHAM SCHOOL 
OF MANAGEMENT 
SAINT XAVB UMVBBTY 
PAHS • CHCAGO • MHAN 
Your) 


EDUCATION 




FRBKH made wr fin 5*. Sand* 
proupv aomnwicdmii sUb. 4 hrAri- 
PlJOO/ma: 1-43396106. Id leaenFree 


BOATS/YACHTS 


Cavendish Wbte 

-iMnnufteoim' 


Cmortoh WUe are teo J ws k 4 k 
field of private mdor and eftig yode 
chortnr writ futoew. 

We have yachts based m the 

M eri ten aneorv OnrobtoaE fefc. 

Cat (or ar brochure & toft - 
229 Bd Si Ganron7SDa7 tons 
Tri (1J 44 18 94 14715 
fe ff| 441196* 



EMPLOYMENT 


SECRETARIES AVAILABLE 


EXECUTIVE SKR0ARY/A558MHT 
fluent French, Eng** & Wni Kris 
Peris padticn. T* [1 4337.11 <Z 


LOW COST FLIGHTS 


DAR.Y FUGHT5 AI LOWBT FARE to 
any mriar North American rtlropart 
T«£ Pans (33-1 1 47 04 67 SI. 
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FOR MORE 
CLASSIFIEDS 


V-f 



international # 

T 

Prirfjriwd With TW ."tew York Thaw mri The Wval. ngvou Pori 


1992 CONFERENCES 


INTERNATIONAL DUTY & TAX 
FREE SEMINAR 
Cu-sponson P«cr R. Wcnban iS{ 
Associates 
April Z8. London 


OIL & MONEY: 

ASIA & THE PACIFIC 
Co-spcmw.tr: The Oil Daily Group 
May II - 12. Singapore 


GREECE & THE NEW EUROPE 
Co- sponsor American- Hellenic 
Chamber of Commerce 
May 21-22. Athens 


EASTERN & CENTRAL 
EUROPEAN ENERGY: 
INVESTMENT FOR THE FUTURE 
Co-sponsor: Europe Energy 
Environment Lid. 

June 24 - 2b. Vienna 


LATIN AMERICA: ' 

THE NEW ECONOMIC CLIMATE 
Cu-apnnsorY. Inter- American 
Development Bank and Argcnluria- 
CorporaciOn Bancarin de Espuria 
July :i - 22. Madrid 


INTERNATIONAL BUSINESS 
OUTLOOK 

Co-sponsor Oxford AnaTytica 
September 16 - 19. Oxford 


PEOPLE AND NEW FREEDOM: 
STRATEGIC INSIGHTS FROM 
PRAGUE TO THE URALS 
Co-sponsors: RISC-International 
Research Institute on Social Change 
and RFE/RI^ Research Institute. 
Radio Free Europc/Radio 
Liberty. Inc. 

Gfctobcr R - 9, Vienna 


NEW EUROPEAN SECURITY: 
FROM EAST-WEST 
CONFRONTATION TO 
REGIONAL INSTABILITY 
Co-Sponsor: Corricre Della Sera 
October 19 r 20. Rome 


OIL & MONEY: 

PLANNING FOR CHAOS 

Co-sponsor The Oil Daily Group 
November 16 - 17, London 



T>... ■“<!' 
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